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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa ingexc Ykpaincbkoi O0ipxi 3Hu3uBCs Ha He3HayHi 0,15%. [HauKaTOp HECHIIBHO MiAPOCTAB MPOTATOM MaixKe BCi€l
BYOPALIHBOI TOProBOi cecii 1 3HU3UBCS B caMOMY ii KiHIIi, Jy>Ke IMOBIPHO, ITiJl TACKOM HETaTHBHOI IWHAMIKHU Ha
30BHINIHIX (DOHIOBUX PUHKAX, KA MOCHIMIUCH 3 To4aTkoM TopriB B CIIIA.

Lli€i cepenut pyx Ha MiCIIEBOMY yKpaiHChbKOMY (DOHIOBOMY PUHKY BU3HA4YaBCs JBOMA 0OCTaBUHAMH. 3 OJIHIET CTOPOHU
MICIIeBHI PUHOK MPOOYBaB CTa0II3yBaTUCH MICIs PI3KOT0 3HIDKEHHS iHIEKCY Y b mpoTsarom momnepeaHix 1BOX TOPrOBUX
ceciii yepe3 CyTTeBe 3HMKEHHS 1iHU aKkiii Paliddaiizen 6ank ABaib MmicCis JaTH CKIAJaHHS MIEPETIKY aKI[IOHEPIB IS
BUIUIATH TUBIACHIB OaHKy. Uepe3 BelnuKy Bary akiiii 0aHKy B iHAeKci YKpaiHChKOT Oipiki, 3HaUH1 AUBIACHIN OaHKY, 115
o0CTaBHHA TIPU3BEJIa 10 BEJIUKOTO 3HIKEHHS OCHOBHOTO YKPaiHChKOTO (DOHIOBOTO iHAMKATOPY. I, MpupoaHo, 10
YYaCHUKH MiCIIeBOTO ()OHIOBOTO PUHKY MPATHYIIH JI0 MEBHOI cTabimi3alii. 3 iHI10i CTOPOHH, MOMITHYHI IPOOIEMU Y
BammHrToHi, oB’s3aHi 3 MOXJIMBAM BTPYYaHHSIM BJIaJu y Tiporiec po3ciinyBanHs OBP, cipoBokyBaB pi3Ky, CyTTeBY,
SIKIO OpaTH OJMH JIeHB, X04a, IMOBIPHO, 1 Iy’K€ TUMYAacOBY HeTaTHBHY KOpeKIito Ha pormoBomy puHKy CLIA, sxuii
MOTATHYB 32 c000k0 BHM3 1 1HIII (poHa0BI puHKH. L{i 1B1 00CTaBUHU AisUIM BYOpa HA [IHU MICHEBUX aKI[iil B MPOTUIIEKHI
cTOopoHH. B cepeanHi AHs, KOJM 3HIKEHHS Ha (POHJOBUX pUHKaX €Bpomu Ta ¢’rouepciB Ha aMepUKaHChKi (HOHTOBI
iH7eKcH Oyl0 OLTBII MOMIPKOBaHHUM, MEPEeBakaB MEPIINid, MOZUTUBHUIA /U MICIIEBOTO PUHKY akiii ynHHUK. [licns
noyatky TopriB B CLLIA, konu HoHIOBI iHAEKCH, TOYAU 3HIKYBATUCH CUJIBHIIE, ApYyra, 3rajiaHa BHIE 0OCTaBHUHA,
NepeBaXKUIIA.

Buopa tpu iHIeKCHUX manepu Y KpaiHChKO1 O1piKi MIPOCH B I1iHi, JBa - 3HU3WIKCh. HaitOubIe 11i€i cepeau 1oaaim B
uini akmii «Motop Ciui» (+2,5%), 3uusunucs — Paiiddaiizen 6ank Apaib (-2,5%).

OO6csru TOpriB iHASKCHAMH aKIisSIMU Y KpaTHCHKOI Oip>kKi BYOpa JeIo MiAPOCTH B MOPIBHSAHHI 3 MONEPEIHBOI0 TOPTOBOT
ceciero, 1 MpUOIU3HO B 2,8 pa3iB MEePEeBUILUIN CEPEAHBOICHHI 00CITY TOPTiB HUMH 32 OCTaHHI MiBPOKY, PiK Ta MiBTOpA.
Buopa, Ha BiAMIHY BiJ] MONEPEIHIX TOPrOBUX JHIB, HAWOLIbIII 00caru Oynu 3 akuissmu «Motop Ciui», a He 3 aKUiIMU
OaHKy.

3 Touku 30py KopropaTuBHUX HOBUH. [TAT «KprokiBchkuil BaroHoOy/1iBHUH 3aBO/1» Ma€ Hamip nepeTBopuTUCh B [IpAT.
Take ciigye 3 MOPSIKY ACHHOTO M03a4eproBUX 300PiB aKI[IOHEPIB HaMIYeHUX Ha 16 uepBHA. TakuM YUHOM,
3MEHUIYEThCS KIJIBKICTh EMITEHTIB, aKIil IKUX TOPTylOThCs Ha MicleBUX (oHI0BUX Oipkax. Takox 16 TpaBHS
MupoHiBcbKuil XT1000pOAYKT 00’ IBUB, III0 OCTATOYHA CyMa 3asiBOK Ha JOCTPOKOBHI BUKYII €BPOOOH/ 1B KOMITaHIi 3
norameHHsM B 2020 poui cnana 248 miH. gonapiB CIHIA, mo cyTTeBo MeHIIIe, HK Ipardysia OTpUMaTH KOMIIaHisl.
TakuM 4MHOM miciig BUKyNy 3anumuThes me Ha 505 mutH. nonapis CIIIA no HoMiHanbHIN BapTOCTI IUX 3000B’s13aHb, 110
B IIPUHIIMII HE MO3UTUBHO JJIs1 KOMIIaHi1, OCKUIbKH, B pe3yJIbTaTi BCIX HACTYIHHX OIepaliil, B MEHIIIN Mipi
MOKpaIuThcs mpod ik i 6opry.

Buopa, six Bxke 3ralyBajioch OCHOBH1 CBITOB1 ()OHIOB1 1H/IEKCH 3HIKYBAJIUCh; Ha 3aX1AHUX Oipxkax — cyTTeBo. llupokuii
donnosuii innexke CIHA S&P 500 «riaupyBaB» B 1iboMy i BTpatuB 1,8%. [llupokuii 3aranbHoeBponeichbkuii poHm0BUI
iHaekc STOXX 600 3uu3uBcs Ha 1,2%, a KOMIIO3UTHUH J107apoBHi POHIOBUHN 1HJIEKC PUHKIB KpaiH, K1 pO3BUBAIOTHCH,
MSCI EM, sixuii 10 11b0ro NepeKOHIUBO 3pocTaB, mpociB Ha 0,6%, OCKIIbKY a3iiichbka YacTHHA PUHKIB HE 3acTalia
HEraTUBHOI JMHAMIKH Ha 3aX1THUX OiprKax.

CoporojHi 3paHky (piHaHCOBI pUHKH CTaOLII3yI0ThCs. D’rouepcl Ha aMepUKaHChbKl (POH/I0B1 1HAEKCH HECUIIBHO
HiIPOCTAIOTh, @ Ha €BPONEHCHKI (DOHIOBI 1H/IEKCH — HECUIIBHO 3HIDKYIOThCA. PiI3HUIA B HANIPSIMKY pyXy BU3HAYA€THCS
PI3HUM CTYIIEHEM BUOPAIIHbOIO 3HIKEHHS poHaoBuX 1HAMKaTOpiB CIIIA (6inb1e) 1 €Bponu (MeHme). 3rigHo 3 1G, sxa
Jla€ KOTUPYBaHHS 1HIEKCIB 10 MOYaTKy Oip>KOBHUX TOPTiB, Biipa3y Miclis BIAKPUTTS €BPOIEHCHKUX (POHIOBUX OipK
eBporneiceki poHA0BI IHAeKCH HeculbHO npocsinyTh. [nnekc MSCI EM 3panky Brpauae e 0,6-0,7%, «Ha3noransroumn»
3axiaHi (oHI0BI iHAeKcH. [IpoTe, TeXHIUHA KapTHHA B I[bOMY 1HJUKATOPI MOKH HE MOpYIlIEeHa — 1€ CHJIbHUH PICT, AKUK
IIPOCTO MEPEPBABCS HEBEIMKO TUMYACOBOT HETaTUBHOIO KOPEKLIETO.

Ha croroani, okpiM OCTaHHIX HOBHH, TTOB’I3aHMX 3 MOJisSIMHA Y BalmmmHTTOHI, K1 (CaMe OCTaHH1), CKOpiIle, cTallIi3yloTh
¢iHaHCOBI pUHKH, 3HAYMMUX HeMae. HeraTuBHa kopekuis Ha GpoupoBux Oipxax CIIA ta €Bponu 10 moyaTky Aii OiIbII
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3HAaYMMUX YUHHUKIB BBOKAETHCA AYKE€ TAMYACOBOIO. X04a, TYT CJIiJ BpaXxOBYBATH, 110 JaTa IMOBIPHOTO MiABHICHHS
6a3oBoi ctaBku B CIIIA — cepeinHa 4epBHS BXKE HE TaK JAJIEKO.

CporoHi, Ha ()OHI BYOPALTHHOTO MPOBAITY 3aXiTHUX (POHJOBUX PUHKIB 1 MPOJOBKEHHS HETaTUBHOI I[IHOBOT TUHAMIKH
akIiii B €Bporri — cyiadkoi, Ta Ha GOHAOBHX Oipkax A3il — CHIIBHINIO!, MOKHA OYyJ10 O O4iKyBaTH HEraTUBHOI AMHAMIKH 1
Ha MICIICBOMY YKpaiHCbKOMY PUHKY akIiii. | Taka, ckopire 3a Bce, BOHa i Oy/ie Ha MOYaTKy TOPTiB Ta B CEPEeIUHI JHS. 3
1HIIIOT CTOPOHM, HE CJIiJ] 3a0yBaTH PO Oa)kaHHS yYACHUKIB MICIIEBOTO PUHKY aKI[ii cTaOLI3yBaTH iHIAEKC YKpaiHCHKOI
6ipxi. [Ipu no3utuBHOMY mouaTKy Topris B CIIIA, 110 iMOBIpHO, 11e TparHeHHs] MOXKE MaTepiali3yBaTUCh y
BIJIMOBIIHOMY B IIIHOBOMY PYCi 1 Ha MiCIIeBil OipiKi, 1 3aKPUTTS MICIIEBOTO PUHKY aKI[i MOYKE MPOUTH Ha TTO3UTHUBHIHN
HOTi. OJHAK, BCE 1€ TTIOKU PO3TyMHU.
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