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KINTO WOAEHHMW OrNaa PUHKY AKUIW

Munynoi i’ aTHULI iHAeKC YKpaiHcbkoi Oipxi 3Hu3uBCs Ha 0,8%, qyXe IMOBIPHO ITiJ BIUIMBOM 3HMKEHHS HA CBITOBUX
donnoBux Oipxkax. [Ipo e roBopuTh TOH (akT, M0 MOMITHE 3HIKEHHS BiIOYJIOCH i caM KiHElb TOPTiB. 3HU3HIUCH
B I[iH1 JBa 1HAEKCHUX Harnepu YkKpaiHncbkoi Oipxi 3 mectu: «Motop ciu» (-1,6%) ta «lentpenepro» (-1,2%). 3pocna
I[[iHa YOTHPHOX IHJACKCHUX akUii YbB; 3 HUX CyTTEBO — MAJOBIUIMBOBUX, B CHIIy HU3bKOI Baru B iHIEKCHOMY KOUIHKY,
«donbacenepro» (+2,1%). Linu iHIMX 1HAEKCHUX MamepiB, sIKI TOro AHS 3pocTaiu noaanu okpemi 0,8%, inmil -
MEHIIIE.

3Beprae Ha cebe yBary Toi (hakT, 110 0OCSATH TOPTiB 1HACKCHUMH aKIlisiMi YKpaiHChKOi OipKi Ha pUHKY 3asBOK Y b,
X04Ya 1 He3HAYHO MiPOCITH, aje 3IUIIINCh HU3bKUMU, HaBITh, K JIJIS1 OCTaHHIX POKiB. Lle MoXe ToBOpUTH, SIK PO
T€, 110 MICIIeBHI PUHOK MparHe 3pocTaTH, TaK 1 Mpo Te, 10 HOro YYaCHUKU HEBIIEBHEHI CTOCOBHO MOJAJIBIIOTO PYXY
pUHKIB akiii. Takox He 30BCIM BUKIIIOUCHHH TOH (haKT, IO MICIEBI YYaCHUKH PUHKY MPOCTO TUMYACOBO BTPATHUIIU
JI0 HBOTO iHTepec (i UIA HBOTO € 3HAYMMi IMpUBOAM), a00 K caMi aKTUBHI 3 HUX 3HAXOAWIHCH Y BIAIYCTKax 4 Ha
JikapHssHOMY. TopryBaiu Ha pUHKY 3asBOK Yb akIlisiMu 11ie IIECTH €MITEHTIB, SIKi HE BXOJATH J0 1HJACKCHOTO KOUIHKY
Oipki, 3 TEPEeBAXHO MAJIMMHU Ta IyXe MajJuMHu oOcsramu. B kpaimry CTOpOHY B LbOMY BiJHOIICHH! BUILISABCS
MupoHiBCbKUil XT100IPOAYKT, OOCAT Yrof 3 SIKUM TOro JHS OyB Ha piBHI CEPEeIHBOTO 3 iHACKCHUMH Manepamu OipiKi.

O6csru topriB OBJIII Ha puHKy 3adBOK YKpaiHChKOI Oipxi Takok Oyl HE3HAYHHUMH, HABITh, CKOpIIIE IyXKe
HE3HAYHUMHM, K JJIi OOPrOBUX JEpKaBHHUX TarmepiB. €IWHE, 10 MPHUBEPHYJIO yBary, IO TOPTH OyJId TaKOX 3
narepamu 3 norameHHsM B 2019 porri.

CaiToBi puHKHM akiiii. [Ipo HUX 3rajgyeThcs B LIbOMY OTJISAI TOMY, 10 BOHM MAalOTh 3HAYHHI BIUIMB HAa MICLEBUI
YKpaiHChKUH PUHOK aKIliif, MpuHaMHI Ha LIHU 1HAEKCHUX MamnepiB YKpaiHChbKOi Oipxi Ta akuii MHpPOHIBCHKOTO
XJI00OMpPOAYKTY Ta Iie, MOXINBO, KprokiBcbkoro Baron3aBoay. CaMe Ha CBITOBI pUHKH aKI[iii MICIIEBUM y4aCHUKaM
PUHKY BapTO 3BEPHYTH 3apa3 yBary.

Munynoi m’aTHUL, SIK 1 IHEM paHile, cBITOB1 (OHAOBI OipKi, 3HOBY, SIK 1HOJAl MUUIYTh, «OOBAJIUIUCHY. J[Ba IHI
HACTIJIbKM HETaTUBHUX TOPTiB MIJPSA]] — 1€ HACTOPOXKYE.

Mupoxwnii ponnosuii inaexc CIIA S&P 500 3Hu3MBCS Ha 3HAYUMUX, K TSI OCTaHHIX POKIB 2,1% Mmicis 3HKEHHS Ha
2,5% nHeMm panime. 3a MuHYIWH TWkIeHb ¢GoHmomid iHmumkatop S&P 500 BtpatuB 5,9%. Ilupokwuii
3aranpHO€eBponeiicbkuit ponnoBuii iHAekc STOXX 600 — mMunynoi m’satHuni npociB Ha 0,9% micas BTpaTH JHEM
panimte 1,55%, a komno3uTHU 1onapoBuil POHAOBUMN 1HIEKC KpaiH, Akl po3BuBatoThcsi, MSCI EM 3uu3uBcs Ha 2,1%
micinis 3HMKeHHs Ha 1,1% muHynoro yerBepra. binbii BTpatu amMepuKaHCHKUX (DOHIOBHUX 1HJIEKCIB MOSCHIOIOTHCS B
MepIry 4epry ii 3Ha4yHO OLIBII BUCOKOIO MOTOYHOIO OIIIHKOK, HIJK 1HIIMUX PUHKIB, a TAKOX OIBIIOI0 3aJIEKHICTIO BiJ
(axTOopiB, AKi BUKJIMKAIN NEBHY TYpPOYJIEHTHICTh Ha CBITOBUX (DOHIOBUX PUHKAX.

OCHOBHHM UYMHHUKOM, SIKHH BHU3BaB HETATUBHY KOPEKIIII0 HA PUHKAX HA3WBAIOTh MOJIMBICTh TaK 3BaHOI «TOProOBOi
BitHM» Mixk CHIA Ta Kutaem — nBoma HaitOutbmmMu exkoHomikamu cBity. [lokm me Toprosi cankiii CIIA mo
BiZiHOIIEHHIO 710 Kuraiicbkoro iMmopty Ha cymy 60 miupn. nonapiB CLIA gepe3 3BUHYyBaueHHs B KpaaiXIli MPOIYKTIB
iaTenexktyanpHoi BiacHocTI CIIIA Kuraem ta BignoBigs Kutaem mo 128 ToBapam Ha BiTHOCHO TIOMIPKOBaHY CyMy y 3
mipa. ponapis CILIA.

Xoya, HanpuKiIaa, KepiBHUK HiMerbkoi rpymu Allianz takox mocmiaeTscs Ha 3aBUILECHI OLIHKK OKPEMHX PUHKIB
akuiii, nepu 3a Bce CIIA (11e He CTOoCy€eTbCs JEMIEBOI0 MICIIEBOTO YKPATHCHKOTO PUHKY aKIIiif).

CporojHi 3paHKy (’rouepcu Ha aMepUKaHChbK1 (DOHIOBI 1HAEKCH CYTTEBO BIJHOBIIIOIOTHCS, 3pOCTalOTh Maibke Ha 1%;
Ha €BPOMEUChKI — Jyke cIabKo 3HIKYBAMCh, 3apa3 TOPTYIOThCSA pi3HOHampaBieHo. 3rimHo 3 IG, ska nae
KOTUpYBaHHS (DOHIOBUX 1HAMKATOPIB JO MOYATKY OIPKOBUX TOPTIB, CHOTOJHI Ha BIIKPUTTI €BPOMEHCHKI (POHIOBI
1HJIEKCH HaBMaKW — HECWJIBHO TiApocTyTh. 3paHky ingexkc MSCI EM, nonae 0,3%.

CporoniHi 30BHIIIHIN (OH 1715 MICLIEBOTO PUHKY aKIlii — C1a0KO MO3UTHBHUMN, a MICIIEBUX 3HAYMMUX HOBHUH Ul HHOTO
- Hemae. [IpoTte, MicieBHIl pUHOK aKIlid HE CUJILHO 3HIDKYBABCS B TIOTIEPE/IHI JIBa TOPTOBI JIHI Ha BIIMIHY Bl CBITOBHUX
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(onnoBUX pUHKIB. Lle cTBOpIOE cUTYyaIlifo MEBHOI HEBU3HAYEHOCTI B OUIKYBAaHHAX Ha CHOTOJHI. 3Aa€ThCS, 10 Oible
IMOBIPHICTh TOTO, IO PUHOK akmii YKpaiHu chorofdi migpocte. [Ipore micieBuM TpeimepaM CIliJi BpaXxOBYBaTH
CUTYaIll0 3raJJaHOl HEBU3HAUEHOCTI Ha 1€l MOHEAIOK.

Byn. CaragaudHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, wo us iHdopMauis € BnacHictio TOB «KIHTO, Jitg» Ta Bigobpaxae 6aueHHa cuTyauii Ha
doHAoBMX puHKax daxiBusmMu komnaHii. TOB «KIHTO, JITa» He HaAa€ XXOAHMX rapaHTili CTOCOBHO peanilauii mporHosis
Ta pekoMeHAauin, BUKNageHUX y LboMy AOKYMEHTI, Ta He 6epe Ha cebe BiANOBIAANbHOCTI 3@ 6yAb-aKi MOXAINBI HacniAKu
BVMKOPWUCTaHHA Ui€i iHpopMauii, Bka4Yaum diHaHCoBI BTpath, ane He obmexyruncb HUMKU. HaBepeHy iHdopmauiio B
XXOAHOMY pa3i He MOXHa po3rnafath K peKoMeHAaLuito Ha KyniBao 4M NpoAax LiHHWUX nanepis, BOHa Npu3HayveHa nuvwe
aonsa Baworo BukopuctaHHsa. Ui iHdopmauito TOB «KIHTO, Jlta» Hagae 3a BNacHMIA KOWT, TOMy uUs iHdopMauis B
MOBHOMY 06CSI3i Ta B YyCiX YacTMHax € 06’€EKTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHS Ta po3nopsgxeHHs TOB «KIHTO,
To».




