N9

KINTO WOAEHHMW OrNaa PUHKY AKUIW

Buopa innekc YkpaiHChKo1 OipiKi CyTTEBO 3HU3UBCS, BTpaTuBIM 1,8%. B 1iHI 3HU3WIUCH BCi I’ SITh 1HACKCHUX aKI[ii
Oipxi (3 mecTn), AKi TOPryBajIiuch MUHYI0TO JHs. HaitOinpIn HeraTuBHy LIHOBY AMHAMIKY Manu akuii «YkpHapTH» (-
4,1%). Linu iHIIMX iHAEKCHUX marepiB 3HU3WIMCH Bix 1,2% mo 1,7%.

SIKII0 TOBOPHUTH PO NMPUYUHH BUOPAIITHHOTO 3HWKCHHS, TO BHIAETHCSA, 0 OCHOBHUM, Y HABITh €IMHUM i, OijbIle
TOTO, MIPUPOIHIM (HaKTOPOM OYB CYTO BIACHUHM — TeXHIUHUI. MicueBuil puHOK NOTpeOyBaB May3u B POCTi. 3 MOYATKy
Oepe3Hs 10 BUOpa iHACKC YKpaiHChKOoi Oipki gomaB 9,5%, 1mo camo mo co0i HeMalto 3a OJMH MicsIb. PicT ke 1HaeKcy
Vb B Oepe3Hi BiOyBaBcs IO CXeMi: «I1apy AHIB POCTY, Mapy IHIB 3HIKEHHS, ajle Ha MEHIILY BEJIUYHHY». ToMy micis
3pOCTaHHsI OCTaHHIX [IHIB, 3HMJKCHHS BUIJISAAE JYXKE MPUPOTHIM 1 TaKMM, IO TOKH HISIK HE MOPYIIYE TEXHIUHY
KapTUHY CEePEeTHBOCTPOKOBOTrO pocTy. HisKMX IHIIMX YMHHHKIB U 3HW)KCHHS I[iH MICLIEBUX YKPAaiHCHKMX aKIlii He
Oyno. He Oyno Hi 3HaYUMUX IS JIOKAJBHOTO YKPaiHCHKOTO PWHKY HOBHH, HI HEraTHMBHOI JMHAMIKM Ha CBITOBHUX
¢donnoBux Gipkax. OCHOBHI CBITOBI ()OHIOBI 1HAEKCH 3POCTAIIH.

Opnak, BYOpa OCOONMBY yBary 3BepHYJIM Ha cebe TOpru Ha YKpaiHChKiA OipKi akmisiMu ABIITBCBKOTO
KOKCOXIMIYHOTO 3aBOJY, SIK CBOIMH 3HAQYHHUMH VISl OTO €MiTeHTa o0cAramMu, Tak 1 POCTOM I[IHM Ha IUX OOcsrax.
OO6csaru TOPriB akmisiMUA «ABJITBKA» OyJM BHUIMMH 332 BYOPALIHIA cepeaHiil oOcsAT TOPriB iHACKCHUMH TarepamMu., a
[[iHA [IMX TanepiB mijgckoyniaa 3a neHb Ha 48% no 10,3 rpuBens 3a akiito. [IpuynHa — He TUTBKHM BETHKUN MPUOYTOK
nianpuemcTa B 2017 poui — 2,85 Mipa. rpUBeHb, ajie i 3alpOINOHOBAHI XOPOII JAWBIICHAN Ha OIHY akiito — 9,689
rpuBeHb abo 66% uwncroro npuOyrky Ha akuito. Lle ciigye 3 omyOiikoBaHOro Ha caiTi «MeTiHBecTy» Ha
iH(popMariifHiii cTOpiHIi ABIIIBCBKOTO KOKCOXIMIYHOTO 3aBOAY NMPOEKTY PIIICHHS 3arajlbHUX 300piB aKI[iOHEpiB, SKi
HpOHIYTh He3a0apoM.

OOcsiru TOpriB IHASKCHUMU aKI[isIMU YKpaiHChKOI OipKi Ha PUHKY 3aiBOK Y b, CyTT€BO 3HU3WIIKCH, alie 3aTHIIUINChH
BUIIMMHU 32 CBOI CEpEHBOJICHH] 3HAUEHHS 3a OCTaHHI MIBPOKY, PiK Ta /Ba. Tpoxu Oiblie MOJOBUHHU LIUX BUOPAIIHIX
00cCsTiB MPUHIUTUCH HAa TOPTH akuisiMu «L{eHTpeHeproy.

TopryBanu Ha puHKY 3asBOK Yb akmisiMu 1ie BOCbMU €MITEHTIB, KpiM IHAEKCHHUX MHamepiB Ta akiii ABAiiBCHKOro
KoKcoxiMmy. HiunM 0co6MBHUM 111 TOPTH HE BUIUIUITUCH.

O6csru toprie OB/III Ha puHKY 3asBoK YKpaiHChKOI Oipi Oyiau cepeaHIMHU B MOPIBHSHHI 3 oOcsAramH, siki Oyiau B
ocTaHHi Micsi. TopryBanau TpboMa BUIyCKaMH JiepxkaBHUX ooiiranii. Haitbinbpimuit obcsar TopriB OyB JepKaBHUMHU
O0oprosumu nanepamu 3 oramenasm 06.03.2019.

CsiToBi puHKku akuii. [Ipo HUX 3ragyeThcs B LIbOMY OIJISAl TOMY, 110 BOHM MarOTh 3HAYHWM BIJIUB Ha MICLIEBUH
YKpaiHChbKUM PHUHOK aKIiif, MpuHaiiMHI Ha LIHU 1HAEKCHUX MamepiB YKpaiHCchbKoi Oipxi Ta akuif MHpPOHIBCHKOTO
XJT00MPOAYKTY Ta Ie, MOXJINBO, KprokiBCbKOoro BaroHoOymiBHOTO 3aBoAy. Ha CBITOBI pHMHKH akIliii MiCIIEBUM
y4yaCHMKaM PHHKY BapTO 3BEpHYTH 3apa3 yBary.

Croronni Crpacna m’stauns (Good Friday) y karonukie Ta npotectantiB. B 1o Hemino s vux I[lacxa. Tomy, cmin
BpaxyBaTH, 1110 cboroAHi Oipxki €Bponu Ta CIIA He npaitoBaTuMyTh.

Buopa mmpoxuit pongosuii ingexc CIIA S&P 500 miapic Ha 1,4%, mmpokuil 3aranbHOeBponedchbkuil (HOHIOBUI
irnekc STOXX 600 noxas 0,4%, a KoMIIO3UTHUN J07IapoBUNA (HOHIOBHIA 1HJEKC KpaiH, sKi po3BuBatoThes, MSCI EM
npurutrocysas 0,5%.

AKk1ii kommaHiii BUCOKOTeXHOJOTTYHOTO cekTopy CIIIA BimHOBHIMCH MICHS CYTTEBOTO 3HHKEHHS, IO JTOTIOMOTJIO
PHHKY aKLii i€l KpaiHU B LIJIOMY, a 3 HUM 1 1HIIUM (OHI0BUM puUHKaM. OJHAK, YUMAJIO KEPYIOUHX 1HBECTUIIHHUMU
dongamu B CIIA 3a3Ha4aroTh, MO Ha (HOHIOBUM PHUHKOM AMEPHKH 3aBHCIa HEBH3HAYCHICTh. lle TBepmkeHHS
NPUPOJHE, SKIIO B3ATH J0 YBaru MO-TIEpIIe CyNepewnBY TEXHIYHY KapTUHY ¢onaoBux iHmukatopiB CILIA 3a
OCTaHHIN mepiof, Ta mo-Apyre GyHmameHnTtanbHi daktopu. Ile 1 BUCOKa OIIHKA OTO PUHKY, 1 TJIaBHE, IMOCTYIOBE
3pocTaHHs BiIcOTKOBHX cTaBok B CIIA.

www.kinto.com



N9

KINTO WOAEHHMA Ornaa PUHKY AKUIN
Croropi 3pasky ingekc MSCI EM, nonae 0,3%.

Sk Bke 3a3HAYANIOCH, CHOTO/IHI TOPriB akimisiMu B €Bpomni Ta CIIIA He Oyae. Toxk He IPAaKTUYHO HEMAE 30BHIITHBOTO
daxTopy, skl OM BIUIMBAB Ha MiCLEBUI yKpaiHCbKHI (OHIOBUI pUHOK. [licas BUOPAITHBOTO CYTTEBOTO 3HMKCHHH,
I[IHOBE BIJIHOBJICHHS aKIlii Ha YKpaiHCBHKiM Oip>Ki BHIA€ThCS HAMOUIBII IMOBIPHUM CILIEHApPIEM TOPTiB €T I’ ITHUIL.
Xoua, SKIO 3BEPHYTHUCH JI0 XapakTepy TopriB Ha Yb B 6epe3Hi, To Oynu Ha Oepe3HEeBOMY POCTi CHaJH HE TiTbKU OJIUH
JIeHb, ajie 1 1Ba, 1 TP TOProBUX AHIB miapsaa. Ta Bce x, 6epyun 10 yBaru: 1) 3araJibHUI O3UTUB YKPAiHCHKOTO PUHKY
Ta HEUTpaIbHY JUHAMIKY OUTBIIOCTI iHIEKCHUX akuiii Yb B cepennboMy 3a OCTaHHI THXKHI, 2) BETUKE 3HIDKECHHS Ha
MICIIEBOMY PHMHKY aKIliii BUopa, 3) BUopamiHe 3poctanHs GoHAoBuX iHAeKkciB €Bporu Ta CIIA, a innekcy MSCI EM
BYOpA Ta CbOTOJIHI, BUJAETHCS, 1110 IO3UTUBHUH cIieHapiil TopriB Ha Yb wi€el n’aTHumi € 6ibin iMOBIpHUM. 3a€ThCs,
10 3HIWKEHHS Ha Yb 0OMEXUThCs Ha 1IeH pa3 OAHUM JHEM. 3BUUYAHHO, 11e HE € 3aJJlaHuM. AJle, 3HUKEHHS, SKIO TaKe
BCE K OyJle MaTH MicIie, 3a I[bOTO CIICHAPit0 Maio 6 OyTH HE TITHOOKUM.
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