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KINTO WOAEHHMA OrNAA PUHKY AKUIN

Munyoi i’ STHUIT, 3/1aBaJIOCh O, Ha ()OH1 TTIEBHOTO BUUYEPIIaHHS TOPTOBUX 171l 3 TOUKH 30py €MITEHTIB 3
IHIEKCHOTO KOIIMKY YKpaiHChKOi O1p’Ki, B CUTyallli HEBU3HAYEHOCTI Ha 30BHIIIHIX (DOHIOBUX PHUHKAX, 1
IpU LIbOMY JIOBOJII CIOKIHHOI, HECUJIbHOI HETATUBHOI JMHAMIKH TOTO JHS Ha CBITOBMX PHMHKaX akIlii,
1HAEKCY YKpalHChKO1 Oipki Bce K BAANOCH MIAPOCTH Ha 3HauuMux 1,3%. Takum 4MHOM, IHIUKATOP
OHOBUB CBIi OaraTopiyHuil 3 2011 poky mMakcCUMyM 1 HIATBEPAMB TBEPAUN HaMip MICHEBHUX YYACHHKIB
PUHKY aKI[iil «TpaTy Ha MiJBUILECHH», HE3BAKAIOUH Ha TOU (PaKT, 110 CBITOBl PUHKU AKX 3 CIYHS MICSIIS
2018 3HM3WIWCH, 1 OCTAaHHIM YacoM TOPTYIOThCA B HIDKHIM YacTHHI TOPTrOBOTO Jiamla3oHy, SKUH
YTBOPEHUN MAaKCUMaJIbHUM 3HAYEHHSM CI4HS 1 JIOKQJIbHUMH MIHIMAJIbHUMH 3HAYEHHSMU (POHIOBUX
IHIEKCIB MICIs 3HWKEHHS. Xo0ua, BapTO 3pOOUTH 3ayBakKeHHs, 110, SIK 1 MUHYJIOI cepeau, 3HAYHUMU picT
iHauKatopy Yb mMunynoi m’aTHuUIll BigOyBes Mmija caM KiHerb TopriB. OmHak, Xai, sk 0u TaM He Oyno, Ha
MICSYHOMY, TPUMICAYHOMY, HIECTUMICSIYHOMY 1 TakK Jaji rpadikax iHIeKc YKpaiHChKOi Oipki MPOIOBKYE
MOKa3yBaTH XOPOIIE 3pOCTaHHs, SIKE, 31a€ThCS, B OCTaHHI JTHI HaBITh IPUCKOPUIIOCH.

B 1iHi migpocau miHM I°STH 1HAGKCHUX akKIii 3 mectu. HalGinpie 3pociau B IiHI TOTO AHS «IHIACKCHI
akuii» «Typboatomy» (+2,8%), «llentpenepro» (+2,3%) ta «YxpuadpTu» (+1,8%).

OO0csru TOpriB IHAEKCHUMH aKIisSIMUA Y KpaiHChKO1 O1pkKi Ha pUHKY 3a4BOK Y b, MUHYIOT T’ ATHUII CYTTEBO
MIIPOCTH B MTOPIBHSHHI 3 TIONIEPETHHOI0 TOPTOBOIO CECIEr0, 1 OYIM Maike B JIBa pa3u OLIbIIE CepeaHIX 3a
OCTaHHI MIBPOKY, PiK Ta JIBa B IPOILIOBOMY BUPAXEHHI, 1 A0 MEHIIUMH, SIKIIO iX OpaTH 3 KOPEKLIE Ha
pict iHaekcy Yb 3a ocranHiii yac (ToOTO OUIBII MPAaBUIILHO - B €KBIBAJIEHT] KIJIbKOCTI aKIii).

TopryBanu B ocTaHHIN poOOUMii IEHb MUHYJIOTO THXKHS HA PUHKY 3asBOK Yb akiisiMu OAUMHAIISNTH «HE
1HJIEKCHUX)» €MITEHTIB, 1110 €, 3/1a€ThCS, PEKOPJIOM 3a OCTaHHI MicAIll. B 1IboMy CIHCKY OMUHUIUCH 1 aKIIii
«CeBacrononseHepro», 1 akuii Iugycrpianbanky. 3i cHHCKy, CyTTE€BHil OOCST TOpPriB OyB akIlisMH
MupoHIBCHKOTO XJIIOOTPOAYKTY, MOMITHUN - aKIisiMH ABIIIBCBKOTO KOKCOXIMIYHOTO 3aBOJy. Topru
I’ SITH Manepamu, Oy CyTO CUMBOJIIYHUMH, SIKIIO OpaTH 3a KpUTepiil ix oOcsary.

O6csru Toprie OB/II1 Ha puHKY 3as8BOK YKpaiHChKOT Oip:kKi MUHYJIOT I’ ITHUILI OyJIM CYTTEBO BUIITUMU 32
CBOI cepe/iH1 3HAYEeHHsI 3a OCTaHHI MICSIIl, B MEPILY Yepry 3a paxyHOK TOPriB JepKaBHUMU Marnepamu 3i
ctpokoM moramenHs 23.05.2018. Bcworo topryBanuchk uotupu Bumycku OBJIL, kpiM 3raganux e
narnepamu 3 noramenssaM: 11.04.2018, 11.07.2018 ta 04.03.2018 — octanHi TpHU BHUITYCKH 3 MPUOIUIHO
OJTHAKOBUM 00CATOM, SIKIIIO OpaTH TOPry Ha PUHKY 3aiBOK Yb.

CgitoBi puHKH akiiii. [Ipo HUX 3raayeTbes B IIbOMY OTJISII TOMY, II0O BOHM MAalOTh 3HaYHHWH BIUIMB Ha
MICIIeBHI YKpaTHCHKHI PUHOK aKIIiif, MpUHAWMHI Ha LIHU 1HAEKCHHUX NanepiB YKpaiHChKOi OipKi Ta akiii
MupoHiBCbKOro XJ100MPOAYKTY Ta Ie, MOXKJIMBO, KpIOKIBCHKOrO BaroH3aBoAy. Xoua, 37a€TbCs, B
OCTaHHI MICSIIIl MICIIEBUM PUHOK aKIIiil iIrHOpy€ 3MIHU OCHOBHHMX CBITOBUX (POHJIOBUX 1HJIEKCIB.

Ha cBiTOB1 (piHaHCOBI PUHKH JiBa OCTaHHI TOProOBi JHI BIUTMBAJIN MOJIi KOJO TOPrOBOTO KOH(IIKTY MIXK
CIIA Ta Kuraem, nmyb6mikaiiss yeprooro 3Bity mo mpami B CHIA Ta, Ha aMepuKaHCbKUI PUHOK aKIiid,
obmyku ®bP B odici ocobucroro agsokata mpesunenta CIIA Jlonanbna Tpamma 3 mpuBOay OJiHI€l
[IPUBATHOI CIIPaBHU.

Ha npomy (oHiI amepuKaHCHKHUN PUHOK aKIlii Bl OCTaHHI TOPTOBI cecii MPOJEMOHCTPYBAB CIPaBXHI
«aMEepHKaHChKiI TipKnW», BuOauTe 3a kKamamOyp. Munymnoi m’staHuni mmpokuii Gongosuit ingexc CLHIA
S&P 500 3um3uBcsa Ha 2,2%. llporo moneninka, To0to BUopa, iHAekc S&P 500, sk i iHmi ¢GoHIOBI
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IHAEKCU KpaiHH, cipoOyBaB cyTTeBO mijgpoctu. [Ipore, Ha ¢oni iHopmanii npo peliau OBP cyrreBumii
pict ¢ponnoBux iHaukatopiB CIIA cepenunu qHs OyB HiBenboBaHUM 1 1HAEKC S&P 500 3a pesynbraramu
TopriB Buopa gonas yuie 0,3%. Hlupokwuii 3araasHoeBponeiichkuil ponmoBuii iHaekc STOXX 600 Ta
KOMITO3UTHHUH JTo1apoBuii (GOHIOBUMN 1HAEKC KpaiH, ki po3BuBatoThcs, MSCI EM 3a 111 ABi TOprosi cecii
Mano 3MiHwinuch. llupokuii 3aranbHoeBponericbkuit ponmoBuii iHAeKke STOXX 600 3a octaHHl JBi
Toprosi cecii 3am3uBcsa Ha 0,2% (-0,35% - pesympratr mMunynoi m’staumi ta +0,1% - pe3ymprar TOpriB
1IbOTO TOHeATKa). KoMmo3utHuil 1omapoBuii GoHIOBHI 1HIEKC KpaiH, siki po3BuBaroThesa, MSCI EM 3a
nBa Topropux aHi BTpatus 0,3% (-0,4% Tta +0,1%).

Kepiauku CIHIA Ta Kuraro, k1o OpaTt i CbOTOIHIMIHIA J€HB, 3pOOUIIN 3asiBU TIPO KPOKH HA3yCTpiy B
TOpProBoMy KOHGJIIKTI M oboma kpaiHamu. Crodatky e 3poouB MmiHicTp ¢inanciB CHIA CrieH
MHuyuiH, KMl 3a8BHB, 110 TOProBoi BIMHM MK oOoMa kpainamu He Oyne. Lle migTBepaus B TBiTTEpl 1
ocobucto npe3usieHT CILIA Jlonansn Tpamm, sikuil HanucaB, 110 BCE 3aKIHYUTHCS CIPABEAIUBOIO YTOI0I0
3 MoBarow a0 mpaB iHTenekTyanabHOi BiacHocTi CIIIA. Bxe cworomni 3panky, ['omoa Kwuraiickkoi
HapoaHoi pecnyOsiky, Ci L[3iHbMIH pO3MOBIB Mpo OUIBII BIIKPUTY €KOHOMiKYy Kwurtaro: mpo mianu
MOJIAJIBIIOTO BiKPUTTS KATAHCHKOI €KOHOMIKHM, B TOMY YHCJi «3HAYHE» 3HWKCHHS BBI3HMX MHUT Ha
iMITopTHI aBTOoMOOUT (M0 KuTaro), Ta 3HMWKEHHS MHUT Ha IHIINI IMITOPTHI TOBapH, 3a0€3MEUCHHS 3aXHCT
MpaB 1HTEIEKTYyaIbHOI BIACHOCTI 1HO3eMHHMX (ipM Ta MOKpAIIeHHs 1HBECTHUIIIHHOTO cepenoBuina B Kurai
JUTST MIDKHAPOITHUX KOMIIaHIH.

Ha npomy oHi «pUHKK» aKIii MEHIIe TPUAUIIIA YBary ony0JiKOBaHOMY MUHYJION IT’ITHHIII YepPrOBOMY
MmicsyHOMY (3a Oepesenb) 3BiTy mno mpaui B CIIIA. B Oepe3ni amepukaHcbka ekoHoMika nopana 103
TUCSAYl POOOUYUX MICHb MPU OUIKYBAHUX €KOHOMICTaMHU (KOHCEHCYC - mporHo3) 193 tucsuax. B toit xe
Jac, TodYacoBa oIulata mpari 3pocia Micans g0 Micsnsga Ha 0,3%, umie 3a ouikyBaHi 0,2%, 1o €
NepeIBICHUKOM 3pOocTaHHs iHGIAIIT B Kpaini. OOMABI HOBUHM HeraTHBHI A puHKY akiii CILIA.

Ha ¢oH1 NO3UTUBHUX HOBUH 3 TOYKH 30pY NEPCIEKTUBHU pPO3B’sI3aHHS TOPriBenbHOI cynepeuku Mix CLIA
ta Kutaem, choromni 3paHky (’rouepcu Ha aMepUKaHCBhKI Ta €BPOMEHCHKI (DOHAOBI 1HIAEKCH PI3KO
3pocTatoTh. 3rifHo 3 IG, sika nae koTupyBaHHS (OHIOBUX IHIMKATOPIB 0 MOYATKy OIp>KOBHX TOPTIB,
ChOT'OJ/IHI Ha BIJKPHUTTI €BPONEUCHhKI (POHIOBI 1HAEKCH MOMITHO MiPOCTyTh. 3paHky iHAekc MSCI EM
nonae 0,5%.

Curyaiiist Ha 30BHIIIHIX PUHKAX, TAKUM YHHOM, SIK 0a4MMO, € TOCUTh TUHaMI4HOO, Tiepin 3a Bce B CIIIA.
Ha crorogni BoHa € mo3uTHBHOIO. Hackiibku, 11€¢ MOXKE JOMOMOITH 1 TaK 3pPOCTal0YOMY MICIIEBOMY
YKpaiHCbKOMY PHHKY aKIlii, IOKH HE JOCUTH 3p03yMino. MOXIMBO, ChOTOIHI Ha YKpaiHCBKIN Oipxi,
Oyne cnaOkuii IIHOBUU picT 1HAEGKCHUX akiiid Yb B cepemnbomy. Xoda, SIK KaXXyTh, MOMJIMBI 1 1HIII
BapiaHTH.
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