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KINTO WOAEHHMA OrNAA PUHKY AKUIN

Buopa innekc Ykpaincbkoi Oipxi 3HM3MBCsA Ha He3HauHy 0,1%. Buopamniii pyx inaukatopy Yb
BUTJISAJIaB JIOBOJII JIOTIYHUM TICJSI YOTHPHbOX OCTAaHHIX TMOIMEPEIHIX TOPTOBHX CECld 3POCTaHHS
HiApAT, 3a pe3yJpTaTaMi AKUX 1HAEeKC YKpaiHchkoi Oipxki nonaaB B cymi 4,0%. I ne, octanne, mie i
NpUMaOuy 70 yBaru CyNepewIMBI PyXHW OCHOBHUX CBITOBHX (DOHAOBUX IHJIEKCIB B OCTaHHIH
OpOMDKOK Yacy. IMOBipHO, came TOMy BYOpa, KOJU CBITOBI (DOHAOBI I1HIAEKCH 3POCTAIH,
BiJTHOBJIIOBAJIUCH MICJISI IEBHOTO 3HMKEHHS MUHYJIOI I’ SITHHIIL Ta CJIA0KOT0 POCTY I[LOTO TIOHEIIKA,
OCHOBHUU MICIIeBHI (POHIOBHIA IHIEKC «B35B MEPETTOYHHOK.

OpHak, 11le HEBEJIMKE BYOpAIIHE 3HWXKEHHS 1HJAeKcY Yb Hisk He BimoOpa3wyioch HE TUIBKU Ha
TEeXHIYHIN KapTUHI IHAUKATOPY YKpaiHChKOI OipKi, aje i Ha 1iHaxX OUTBIIOCTI 1HACKCHUX akiii Vb,
I[IHA YOTUPHOX 3 SKUX 32 pe3yibTaTaMHu TOPTiB I[bOTO BIBTOpKa mijpociiv. HeraTuBHMii pe3ynbTaT
1H7eKCy YKpaiHChKOi Oipki BUOpa OyB 3yMOBJICHHH, 1O CYyTi, 3HIXKCHHSIM I[IHU JIMIIE OJIHIET aKIIii,
«Mortop Ciuiy, sika MuHysoro aHs Brpatuia 2,25%. HeratuBauii BHecok akiiit «Typboatomy» (-
0,4%) Oy MiHimManbHUM. HaliOuibine x BYOpa 3pocid B IMiHI iHAEKcH1 akmii «lleHTpenepro»
(+1,6%), «Ykpuaptm» (+1,4%) Ta Paiiddaiizen Oank ABanp (+1,3%). Tak NOTUXEHBKY,
MOTUXEHBKY akIlli 0aHky Ta «lleHTepHepro» nogaBaiv 1 J10JaBaliv, 1 JOCSATJIM COMIAHUX 3HAYCHB!
B1noB1IHO Outbine 0,35 rpuBeHb 3a akuito Ta Maiixke 20 TpUBEHb 32 aKIIiIO.

OOcsru TOpriB 1HACKCHUMHU akUisIMU Y KpaiHChbKO1 Oip>kKi Ha pUHKY 3asiBOK Yb, Buopa mpuOIn3HO
30eperauch Ha piBHI MOMEPEIHbOI TOProBOi cecii, 1 OyJau Maibke B JBa pa3u BUIIE CEpeAHIX 3a
OCTaHHI MIBPOKYy, pIK Ta JBa B TPOIIOBOMY BHUPAKEHHI, 1 JEII0 MEHIIUMH, SIKIIO iX Opatu 3
KOpEKITi€0 Ha picT 1HaeKkcy Y b 3a octaHHii yac (TOOTO O1IbII IPaBUIIBHO - B €KBIBAJICHTI KITBKOCTI
aKIIin).

Buopa nHa punKy 3asBok Yb mnpoHnum TOpru akmisiMd CeMH «HE 1HJACKCHHX» €MITEHTIB, B
nepeBakH1 OUIBIIOCTI 3 HeBenukuM obOcsiramu. CyTTeBHM 00CSAT TOPriB Buopa OyB akiisiMu
KprokiBchbKOro BaroHoOy1iBHOTO 3aBOAY, TOMITHUM - MUPOHIBCHKOTO XJIIOOTPOAYKTY.

O6csru toprie OBJIIT Ha puHKy 3asBOK YKpaiHChKOi Oip>ki Buopa OyJiM Ha PIBHI ACIIO HUXKYE
CepelHIX 3a ocTaHHl Micsul. Beboro topryBamuck yotupu Bumycku OBJIII, ane nBa 3 Hux 3
KpPUXITHUMHU OOCSTaMu Ta W TO, 3JaBajoch OW, MO JUBHUM HU3BKUM IliHaM. [IpoTe moscHeHHs
MPOCTE - 11e JepKaBHi namnepu 3 BiamkoayBands [1/B 3 moramennsm B 2019 porui. HaliGinbiuii sxe
oOcar TopriB Byopa OyB 3 HAWOUIbII MOMYJSAPHUMU B OCTaHHIA yac Ha ubomy puHky OBUII 3
noramenssam 11.07.2018.

CgitoBi punk# akuid. [Ipo HUX 3ragyeTbes B IbOMY OTJIsi/Il TOMY, 110 BOHHU MarOTh 3HAYHUI BILJTUB
Ha MICIIEBUH YKPATHCHKHUM PUHOK aKIlii, MPUHANMHI Ha IIHU 1HACKCHUX TanepiB YKpaiHChKOi O1pKi
Ta akiiil MUPOHIBCHKOTO XJIIOOMPOAYKTY Ta e, MOXKIJIMBO, KprOKiBChKOTO BarOH3aBOLY.

[Ticnst 0OMiHy MUpHHMU 3asBaMu CTOCOBHO ToproBoro koH(uikty CIIIA ta Kurato nmigepiB 060x

KpaiH B MOHEIJIOK Ta BYOpa, HE JUBHO, 110 (oHa0BI iHaeKkcH CIIIA Ta €Bponu BYOpa BiIirpyBaiu
CBOi BTpaTHU OCTAaHHIX JTHIB.
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Buopa mmpokuii ¢ongosuit iHaexkc CIIHA S&P 500 migpic wa BiguytHi 1,7%. Hlupoxuit
3aranibHOeBpornechkuil ponaoBuii iHAekc STOXX 600, sikuil 3HU3UBCS B MOMEPEHI IHI HE3HAYHO,
Ta 11e Ha ()OHI BUOPAIIHHOTO YKPIIUIEHHSI €BPO (HEraTUBHOIO ISl 11H €BPONEUCHKUX aKIIIi), IOTO
BIBTOpKa MpupoaHo nonas mexime — 0,8%. KommnosutHuil gomaposuii Gonm0BUl 1HIEKC KpaiH, sKi
posBuBatoTbesa, MSCI EM 3pic tpoxu Oinbiie — Ha 1,05%.

Cooroani 3paHky (¢’rouepcd Ha aMEpUKAHChKI (DOHIOBI 1HACKCHU 3HUKYIOTHCS, Ha €BPONEHUCHKI
TOPryIOThCA pi3HOHAmnpaBiieHo. 3rigHo 3 IG, sika nae kotupyBaHHS (DOHIOBUX 1HAUKATOPIB [0
MoYaTKy OIp)KOBUX TOPriB, ChOTOJHI Ha BIAKPHUTTI €BPOIEHUCHKI (DOHIOBI 1HASKCH HECUJILHO
3HM3AThCA. 3paHkKy iHaekc MSCI EM mano 3MiHIO€ThCS.

Crparern Morgan Stanley 3uu3nim 1iab0Bi 3HaAYSHHS TSI OCHOBHUX CEMH a31MChKUX PUHKIB aKIIii.
3rigHo 3 iX 3BITOM, (POHIIOBHMM I1HAEKCAM CEMHU KpaiH perioHy, BKIouatoud SnoHito, ['OHKOHT Ta
Kuraii, HaBpsA 4 yJnacTbCs I[bOTO POKY JOCATHYTH MiKIB JOCSITHYTHUX HampukiHii ciuas 2018.
BcboMy nmpuunHOIO O1b1I CJIa0K1, HIXK paHille 04iKyBajoCh, IaHl [0 CBITOBIKA ekoHoMill, Puc. 1.

Amnanoriyno, 6ank RBC (Kanana, crparer no ¢ongoBomy punky CIIIA Jlopi KampBazina - Lori
Calvasina), 3am3uB ninpoBe 3HadeHHs iHaekcy CIIIA S&P 500 no 2890 na kinenps 2018 poky
(+8,8% Bin 3HaUeHHs 3aKpUTTS Ha Buopa) B mopiBHsHHI 3 3000, sKi 3asMBIsLUTH CTpaTerd OaHKy
paHille, Ha MoYaTKy Uporo poky, Puc. 2. Ile nepmmii 3 24 ctparteriB no ¢ponnosoMy puHky CIIA,
SIKWW 3HU3UB 1IJIboBE 3HaueHHs 1o iHaekcy S&P 500 B 2018.

Curyariig Ha 30BHINIHIX pUHKAX Ha CHOTOJ/HI 3MilllaHa, BPAaXOBYIOUHU 1 BUOPAIIIHINA PICT HA CBITOBUX
pUHKaX akIlii, 1 ChOTOJHIIIHE HEBEJIMKEe 3HWKEHHsS. [Haekc YkpaiHcbkoi Oipki BUOpa clIabKo
KOpDUTYBaBCS 3a paxyHoOK ojHiei akmii. ChOrogHi Take > cia0ke KOPUTYBaHHS MOXeE 1
MPOJIOBKUTUCK. [IpoTe, BUOpa TakoXK IIHKM OUTBIIOCTI 1HIEKCHUX akmiii Yb 3pocrtanu. Micuesi
Tpeiaepu, o BCbOMY BHJIHO, HACTPOEHI Ha picT. ToMy, 3 TOYKH 30py CHOTOJIHINIHBOTO PE3yJIbTaTy
TOPriB Ha YKpaiHChbKiM Oip’Kl IIAJIbKK BariB OYiKyBaHb KOJUBAIOTHCS. 3JAETHCS, PICT, MOKIUBO
HECWJIbHUH, € OUIbIII KMOBIPHUM.

Rolling Over

Stocks are losing support from global economic data
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Going Up? Going Down.
e year-end target for the S&P gets slashed for the first time
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