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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Buopa ingekc Yxkpaincbkoi Oipki mimpic Ha 1,1%, 3 aeHHuMm marom mo BigHomieHHO A0 iHuaekcy IIDTC, i
BiZJOOpakarouu 3MiHM LiH akmid nHeMm panime. OgHak, 3HAYEeHHS 3apa3 Oulbllle Mae TeXHIYHA KapThHA (POHIOBOTO
inauKaTopy Vb, sxuit npsimye 3 24 BepecHs pizko Bropy. Inaexc IIOTC Buopa nogas 0,2%. 3MiHM IIH «IHASKCHUX)»
nanepiB yKpaiHChbKUX OipiK 3a pe3ysibTaTaMu TOPTiB aKIisMH I[bOTO YeTBepra Ha (oHmoBii Oipxi [IOTC i cami 1iHu
aKIIii 3a pe3yJbTaTaMH BUOPAIIHIX TOPTiB HaBeaeH1 B Tabnui 1.

Ta6muust 1. Pesynpratu TopriB Ha [IDTC, akmii siki BXOAATH 10 1HACKCHUX KOIIMKIB YKpaiHChKOI Oipxki Ta Oipiki
I[OTC, nina ocranupoi yromau, 6ip>koBuid Kypc, ix 3minu, 04.10.2018

Lina ocTanHbOI yroau Bip:koBuii kypc

EmitenTt rpuBeHb 3MiHA rpuBeHb 3MiHa

LenTpenepro 15,7 0,8% 15,8168 1,0%

Paiid¢aiizen bank ABans  0,3282 -0,5% 0,3279 0,0%
Inpexc HOPTC

Ykprenekom 0,135 0,0% - -

Buopa na ¢donposiii 6ipxi [IOTC obcar TopriB mo Oe3aapecHUM 3asiBKaM «IHAEKCHUMHU» akuisMu Yb ckiaB B
rpomoBomMy BupaxkeHHi 510 tucsd rpuBens, Oipxki [IOTC- 516 Tucsy rpusens. Lle ckpomHirie, HiXX B OCTaHHI TOPTOBi
JTH1 1 MEHIIIE 3a CepeIHbOCHHI 00CSTIB TOPTiB «IHACKCHUMI aKLisIMH OipiK 10 O0e3aipeCHUM 3asiBKaM B OCTaHHI Mapy
MICSIIIIB.

Ha 6ipxi [IOTC 6ynu yknaaeni nuporo uyersepra yotupu PEITO yronu 3 akimisimu «JloHOaceHepro» Ha 3arajibHy CymMy
2 mineiionn 650 tucsu rpusenb Ta Al PEIIO yroam 3 akuismu «YkpHadTu» Ha cymy 347 THCAY TPUBEHb. Takox
OyJa 3apeecTpoBaHa OJlHa aapecHa yrojaa 3 akiisiMu «J{HimpooOieHepro» Ha HEBEIUKY CyMy Ta OJHa 30BCIM KPUXITHA
yrojia 1o 0e3ajpecHiii 3asB1i 3 aKLiIMU IHBECTULIITHOTO (OHTY.

Ocb 1 Bce, III0 CTOCYETHCS BUOPAILIHIX TOPriB akuisMu Ha Oipxi [IOTC.

ITpoexT ¢inmnany «TypOoaromy» Ha 2019 pik nependayae picT yucToro NpuOyTKY MiAMPUEMCTBA HA 5% MOPIBHSAHO 3
2018 poxom 10 798 miH. rpH.. [Ipo 11e Buopa nosizioMuB B.o. rosoBu QoHay AepxmaiiHa Ykpainu Bitamii Tpybapos.
Yuctuit noxin «Typ6oatomy» mae 3poctu B 2019 Gunbi, Hik Ha 183 miuH. TpH., a0o Ha 7% Oinbiie nokasHuka 2018
poky (2 618 MuH. TpH. — PO3paxoOBaHO), a YACTKa EKCIOPTHOI MpoAykili ckiactu 37,6%. OuiKyeTbcs 3pOCTaHHS
co0iBapToCTi, 110, MEPII 32 BCE MOB’S3aHO 3 POCTOM IIIHM Ha Marepiaiau. TakoXk IUIaHyeThCsl CYTTEBE MiJABUIICHHS
3apoOITHOT MJIATH HA MiIPUEMCTBI.

3rafiadi IUIAaHOBI MOKa3HMKU YHCTOrO NMPHOYTKY Ta AOXOAy Ta 3MiHM HeBUcOki. Opnak, «Typboartomy paHuilie, B
HOTIepeIHI POKH, BIJPiI3HABCA KOHCEPBATUBHUM IUIAHYBAHHSM 1 B OUTBIIOCTI BUMAKIB CYTTE€BO NIEPEBUKOHYBAB IUIAH.
[linmpueMCcTBO B OCTaHHI POKHM CYTTEBO 3MEHINWJIO (DIHAHCOBI MOKA3HWUKH TMPHU IX MEPEPaxyHKY y BATIOTY Yepe3
3HaYyHEe 3MEHILICHHS BUPOOHUITBA MPOJYKIIi HAa EKCHOPT, YacTKU EKCIIOPTHUX MPOJaXKiB, BHACHIJOK (DaKTUUHO
NPUIMHEHHS CcriBpoOiTHUITBA 3 Pociero BHACHIOK CBIAOMOI, YMHUCHOI 1 IIJECTIPSIMOBAHOI MOJITHUKU KEPIBHUIITBA
Pocii mo 06yioKyBaHHIO MOCTAaBOK MpoAyKuii 3 YkpaiHu. Takoxx, BHacmiok OoifoBux niii Ha Cxoxmi Ykpainu i,
BIJIMOBI/THO, 3HAYHE 3MEHIIEHHS ()IHAHCOBUX MOKIMBOCTEH MIIMPHEMCTB YKPaiHCHKOTO €HEPTrOCEKTOPY, BiIOYIOCH
3MEHIIEHHSI 3aMOBJEHb 1 31 CTOPOHHM YKpPAiHCHKUX MiJMPUEMCTB. 3apa3 CHUTYyalliss 3 MICHEBUMH 3aMOBICHHIMHU
BUTIPABIISIETHCSI.

Buopa kepiBauk «JITEKy» Makcum TumueHKo mMiATBEpAUB KijbKa pa3iB paHilie 03BYYECHY XOJJIUHTOM TE3y IpO Te,

mo «JITEK» ne Oyne npuitmatu ydacts B mpuBatu3auii «lleHTpeHepro». BiH BiIMOBHBCS A€TalbHO KOMEHTYBAaTH
OIIIHKY BapTocTi komnaHii «l{enTperepro» pagHukoM 3 ii mpuBaTH3aIiii.
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[HIMX CBKMX 3HAYMMUX HOBHUH-PYIIIIB JUIs JMHAMIKM Ha ()OHIOBOMY PUHKY YKpaiHM CTaHOM Ha ChOTOJHIIIHIN
paHok Hemae. OpHak, BUYOpa Oynu omyOJikoBaHI IikaBl OLIHKH BcecBiTHROro 0aHKy MO €KOHOMIlI YKpaiHu ii
NEPCICKTHBAM i HEBUKOPUCTAHUM TIOKH 1[0 MOKJIMBOCTSIM, & TAKOX OTJISA CTpec-TecTiB npoBeaeHnx HBY mpoBimHux
OankiB Hamioi kpainu. OcTaHHI TOKa3aiy, o 0aHKIBCbKa cucTeMa YKpaiHH € 3apa3 B [IJIOMY CTIHKOIO JI0 MIOKIB.

CBiTOBiI pUHKH aKIIiid.

Buopa cBiTOBI pHHKHM aKIliii JOCUTH CYTTEBO 3HMKYBaJIUCh, mHUpokuil ponnosuii ingexc CILIA S&P 500 BrpaTus
0,8%, mmumpokuii 3arampHOEBponielicbkuii (ougoBuil iHAEeKC STOXX 600 3HM3uBCS me Oibme — Ha 1,1%, a
KOMITO3UTHHH J107apoBuid (POHIOBUH iHAEKC KpaiH, ki po3BuBat0Thesi, MSCI EM, sk numIyTh iHOZI B TAKUX BHIIAJKaX
B Ipeci, «oOoBamuBcs» Ha 2,4%.

["0JIOBHOIO MPUYMHOIO TAKOTO 3HUKCHHS OIJIsAIa4i HA3UBAIOTh MPOJIOBKEHHS poCTy BincoTkoBUX cTaBok B CIIA. TIpo
el YMHHUK JIeTaIbHO MHACAIOCH B MONIEPEeTHBOMY Oriisini. Buopa x moxiguicts 10-u piunux oOumiramiit CILIA onoBumia
CBIl 7-U pIUHHUN MaKCUMyM 1 Jocsirana 3HaueHHs 3,232% na mouatky TopriB B CIIA i 3akiHuMiIa A€Hb Ha BIAMITII
3,187%.

[ToBTOpPHMO BHACIIJOK 3HAYMMOCTI JIBI BYOPAIIIHI TE3H.

Pict BimcoTkoBux craBok B CIIIA B yrcTOMY BHIJISAI HETaTUBHUN Ui YKpaiHHU, OCKIIBKH 3POCTAHHS JIOX1THOCTEH
nepkaBuux ooumiraniid CIIIA, a 3a HUMU i 1HIIUX OOProBUX MarnepiB 30UIbILIYe BAPTICTh MO3UYOK JUISl HAIIOT AepKaBU
Ta IHIINX YKPATHCHKUX €MITEHTIB Ta 3MEHIIY€E MOMUT Ha YKPAiHCHKI €BPOOOITiTrarii.

Takox 3pOCTaHHS JTOXITHOCTEH aMEepUKAHCHKUX OOJIralii € HeraTUBHUM YMHHUKOM i puHKy akiiin CIIIA Ta #
akuii B cBiTi. [IpoTe B 1bOMY BUIAIKYy NPOTHJIEKHHUM (DaKTOpPOM BHCTYNAIOTh TapHi JaHi MO aMEepUKaHCBKIiH
€KOHOMIlll, K1 CTIPUSIIOTH POCTY I1H aKLiH.

[HIIMM YMHHUKOM 3HMKEHHS (DOHIAOBHUX 1HJIEKCIB B CBITI € TEXHIYHUN — JOCSITHEHHS HUMH JIOKATHbHUX MaKCHMYMIB
MIEBHUH Yac Ha3aj.

CporosHi 3paHKy (’rouepcd Ha aMEepUKAHCHbKI 1HJIEKCH CJIAOKO MiJPOCTar0Th, Ha €BPOINEHCHKI (OHIOBI 1HAEKCH
TOPIYyIOTbCA pi3HOCHPSIMOBaHO. 3r11HO 3 IG, sika nae KoTUpyBaHHA (DOHAOBUX 1HIUKATOPIB, B TOMY YHCIII 1 10 IOYATKY
O1pKOBUX TOPTriB, CbOTO/IHI Ha BIAKPUTTI TOPriB HiMeubkuil ponnoBuil iHgexc DAX Ha BIIKPUTTI Mano 3MIHUTHCH,
MOYKJIMBO, TyXKe C1a0Ko 3HU3UThCA. 3paHKy ¢ponnoBuii innekc MSCI EM 3umxkyetses mie Ha 0,6%.

B3zarani-to chorosiHi CBITOBI pUHKH aKI[iil MOXYTh B3SITH 1ay3y B 3HM)KEHHI.

TakuM yuHOM, 30BHIIIHIA (OH IS MICHEBOTO YKPaiHCHKOTO PHHKY aKIil ChOTOAHI HEHTpaiabHHUM. 3aiauIliaeThCs
MO3UTHUBHUI YMHHUK XOPOIIOi CTapTOBOi IiHK Npu npuBaTu3auii «lentpenepro». OnHak Horo 3Ha4YeHHsS MOCTYIOBO
OyZe 3MEeHIIyBaTUCh. AJKE yCIIX TEHJEepy MO MpHUBaTH3aIil KOMIaHli y4aCHUKaMH MICHEBOTO PUHKY aKIii 10 KiHIIA
He 3po3yminuii. Ha mipoMy (oHI iMOBIPHOIO BHIAETHCS HECHIIbHA B CEpPEIHbOMY 3MiHA IliHA 1HACKCHUX akIlid Ha
[NOTC miel o’ aTHuI.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

www.kinto.com



