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SeslsSts ftots tsdzsoe dzj .

BepTaemMo yBary Ha nyo6ni kakiy ion ,y «opaHaHaowoms 1o N 1 -3 & M K B @ It
020 Iprowwx o0cCcO6/1MBO A3HAWKNIWAN HKGKMWMK Y4dYacHWUKI B ¢i Ha
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1 Hdzv 7, o Utstisd kieQk' f§ itste diia0dz'c 6 | tekzts ) Gzl tzO % b dcp 5 Qls 5 Bz &
SEEC' af)! SEs o OC s dzs § sHize Odg§lad few BB s MEQ 9" &d2' fls! ydno j
EyOfded S Ods &' fMyj o sctise toafdll s 1O s s 1dis Apflztils ff G 0 dzOdz' L k2 9.0

ststetsdzOo " ok o L dzOyde 2 i to° ofdzddzze dz tojL zdz' sOIs(d,
vOC By o9O0tlsts Lo jtodzzlsd EZoaOck dzO Lo Isdg fils! HJjtey O ded n

)
3
2

(PaHi we BXe O6ynun Bi AOMI NOKa3HUWKN MMaunmpdaimg epalibiaue
3ragyBsanwunles oyri/seogaypeE.iTTbe HTI B TUX NanoBuXx nanepi B,
YKpalT HCbKIi W O6i pXi, Kpi M MupoHi BCbKOIro Xnié6onpoayk

Uepes3 BeNUWKWUN Mo CMBBI T HApOTpiMaiyH i NHOBUWHMW He 3rajgyltoT.l

MppesynsmrazabmR BHIGPYTr oMy KBapTani 202 0niTcan AB O enpsauno)
yKpal HCbKaWMi pUHKY

t ddes¢ OCy"' 2 uvCtO’ dad.

Buopa iHpgekc MNM®TC 3HOBY He 3 Mi HUBCA.

|l HoekKc Ykpadi BHOKR@AT 3HINBMB CHOKHaANKOH AP0 MaKCUMyMy
PesynbpTatTmnm TOpriB akui amm Ha Yb uUubOro 4yervrBepra np

sOBddywy 1. A" ' dd OCy' 2 s EZecsHO®B fts BjLOHEKG ] Mdeddz L
B' 39.'07. 2020, w®BMwWEd kttte' o

i H{ 3Mi ¥ O6caUumc|bi pxol 3mi ¥
r'pH ToOpr|yrokKkypc,
' PH |

Typ6oaTtowm 8,2 +1.2% 4920 1 - -
YKpHaM®Ta 122 -2,3% 8940 3 - -
t OL 53 13860 4
Hi akKkunux 1 HWMx yropg 3 akKkuiamMum, 49K I I HWKWX 3MHHSH WA X
YKpal HCbKIi W 610 pXi He O6yno.

LEEO dzfp! C' W' Odmtse ' dztse d dzd .

19" Isdz' Mis ¢ Ag udstcdeOd o tisets QIs txdglasedze O j dzj cese, st €' 9
LOoBHE IsO ¢f slsste u' y' é

10" Isdz fls! ¢ AsiubzlSidzjodRidesy g 5C ' 2 dets dzj ¢ Olsdo dz®, f df. 1 k

2z 90KIsts 9bHYWEDYdsdlsdzsmlis

Her aTEBETDAT @ er atTuBHMUN yYyunmctunonpmnegTerprRar pi eeapd8an
BanoBun DGWTOKKBadPTany 2020 He3Ha4yYHOeoTl e HKuBea PpI @ N B a /
pes3ynbTar B Jamaljey BBUODPAWKAK P pe3ynbTart onepauyi
onepawui nHKII 8 OKMBTEOPKT a2ny 201 9.

HenoraHwumwih picT goxoagy KomnaHii (WwWo NO3MWTUBHO Ta nf
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]l Otclsts Lo jtedzzlsd ko OGlkz dzO Leo' s s twkr cCUEEicEEd o ¢ 5!
9" H fjteOy' 2 dzts’ H' Wdz dzsfls dzj © J dzd € ° 33 dydzdd dzGsdiEiGe
{4 tc dtgrizz zse s isC Iz,

KpeguTtiB ni gnpMmemMcTBO HemMae, WO NO3UTWUBHO.

Pi 3HMULA Mi X po3pgigmoov RQa@uByByemTaT POBAG I ML,K LA pmbern
ob6cAarax npwu piRRi mpererAOBAUpRECHA7«Mi HyCc 1, 25mMimH ycca L
Mi NbANOHN4 MiB3nbiWoHI B |1 Y MHEIHIYHO CLH /262b LM TO@IELXACHdA & O .
FpPowWOBMUX KOWTiIi B Ha PamMyHBYEeHEOgriamewHSA nNwWaoe TBe3, A T
«OwapbaHKy» Anda 3akKkyniBni BYrinna ANdA NPOXOLXEHHH

B Ui BBMYHBRDBODHI aHEEUAHXKH Bi «KLpeeHdTi pueiME@eHT W0iI» Mi 3 e pHIi | He

Hentpenepro. KBapraaehi pesyasrars, man. USD
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Punc. 1
IenTpenepro. 12 mic. Tpeftinr, man. USD
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=—TUuctuii goxigx =———EBITDA = Uuctuii npudyrox ——Ba1os. mpudyTok

Puc. 2
v OB dzd.yvw szt yso' W' dzOdzmseo " 8¢ 0OLddSd ¢ A dzlstej

. . 11 1 Co9 2C 9 . 2 GCo9o
bd& BH 2020 2019 2020 2020 2019
Ydmsd2 HGo W 9248 7 259 4273 4975 3229
| Odese 2 Gica[Gl  -250 201 43 207 273
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EBITDA -360 -1 231 -96 -263 -1348
Onepaui MHNKI -225 -1 072 -29 -196 -1 268
ydimisd?2 ftdskl -493 -1 197 -163 -330 -1 227
vydmlsd?2 thka ¢ dzj dzj dzd
s JtOy' 2 dzts 33 360 dzOo tsH d dzOo tsH d dzO 9 tsH
Unctuihm pyx K He He He
i HBEeCTMULUI NHO -34 =77 HaBOAWHAaAaBOAWHABOAMW
Uncectumih pyx K ( o neBH J He He He
di HaHcoOBOT L 0 -242 HaBoOAWHaBOAWHAaBOAMW
Unctummw pyx K He He He
3BIi THUWN nepi -1 40 HaBOAWHaAaBOAWHAaBOAMW
vydmisd? Hstips O
12 &3 mwy' o 17122 13794 15377 17122 13794
10 €' dzgjy! fjte' BHIz:
]l z0Mmdzd2 € Of° 3168 4 489 3498 3168 4 489
stejHdIsd 0 0 0 0 0
Jteshtsoada Ctsh 56 505 125 56 505
Pospgin 2 akTt 2 878 3110 He HaBo 2 878 3110
Pospagin 3 nac 4 665 4514 He HaBo 4 665 4514
Pi 3HuMULA Mi X -1 787 -1 404 He HaBoO -1 787 -1 404
]l & MWwyws HB HBAtSHE L O flsOdzds
FfpowWoBUX KO LW 0,05 0,35 He HaBo 0,05 0,35
Po3spagin 2 akrT 2,5 2,2 He HaBoO/ 2,5 2,2
Pospagin 3 nac 41 3,2 He HaBof 41 3,2
Pi3HuMua Mi X -16 -1,0 He HaBof -16 -1,0
v OB dZzQUWt JdzS s’ CtsgW' y' ‘dalsd c¢cAjdestej dzj tcese s ftsCOL
y' &z O0¢y' 2 6,0 ctdojdd fitjtcOntsoOdes’ (5 ¢t
EV noTyXHi cTb (BYT 17
Mcap. / noTyXHi cTb (B 17
EVIS 0,12
P/ S 0,12
EV/EBITDA Bi o' €N
P/E Bi A €N
P/B 0,70
EV/IC 0,69
cLCttdzOW IsOé FsCOLOBZO fB860dd?2 o4, L BIJsOlIs L Itsycd L ste
JHAEZOS, wC Ists CO)ykls! ¢cdOteyds ftotsMmists o' HEtcdo O Mw e .
fijtehtsd3dz CoOlsOdz 2012 HBHROWRW 195Gt Qdy.w o Httkzesdikz ¢ ¢
OfsstelsdL Oy' ¢, dBsy dzde s H ts5dz@gAREOWIO . ¢ \ Xt dEICIOA Sz ‘0 UhiP)B(
fslssC" 9 9 dBwddzzdz HO9 O CoOtlsOdzd BEZIZO dZOAY 4 dzj 2 st Odz!
1 dbydets (dej 3O M dmMOder IO ' dgh scts5)
(1iflsCOLk fotewHBS LB dzd tsB' etsodm CBNhNIs' 9 L ctesh Od
(Y s oL 2° f tstedzmas® dz@ O dz'ls)O
(1. 20 dzO cGctotsh shfdtet Qs 'ls ' wte' * dzlstso dzs Bsy dzde d2 o' dzr d
v OB @YW tcj d3'  s5C OL dgd €  dz® WsHA) dzfriplz L digdiz©O G to dz.
(sfsmMjtci HE B Oz f 8COLE' JotewWHSE o j dzd yd dz e
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WOAEHHMW Ornaa PUHKY AKLUIW

lite' fs 1 © 1¢ 9. 1 1 2 GCo
4 & GH f syOls 2020 2020 2020
2020
Jesh soadn Csh 203 90 108 108
1B 20 LO Co 0 0 -113 +18 -95
Pospagin 2 akrTt| 14422 16 628 16 137 16 137
Pospagin 3 nac| 33762 36 528 37 603 37 603
3 Humx 3abes| 20456 21176 21574 21574
Pl sHunipa MidaK 4496 1276 108 108
P.3 nacusy 6
1B 20 LO C90 0 +160 -1 168 -1 008
3mMi Ha 3a6es3n 0 +720 +398 +1118
Pospin 1 akTt| 28479 28 231 28 090 28 090
Pi 3HMyAa 3a K 0 -248 -141 -389
AMopTu3auyi 4 0 255 961 1216
{ OL 508 0 7 820 827
{ OL Bl + 1. 2 0 167 -348 -181
t OL sl 4 L 3 24 0 ] ]
Getsh so o Cfsh 280 366 86
900 Vkpradta. KBapraassi pesyabsrara, Mias. USD
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Puc. 3
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KINTO WOAEHHMW Ornaa PUHKY AKLUIW

2. Tngh i7 npo o6cAZN GUPOGHULIMSA MA Pearizanii 0CHOGHUX 61die npodykyii
x Ocrossi Ofcar BupodauTEa Oécar peaxizosanol npogyrImii
Ne ¥ HATYpPAIbHii ~ - . | vBizcoTrax o Beiel ¥ HATYPATBHIi ) - . | ¥ BiZcoTRax go Beiel
3/n SR t{)opsai‘-(p:bisma ¥ rpomosiii gopai | - BHpobaerol ni)oplu'-(prbumna ¥ rpoutosifi gopnei | - peamizoBaHOL
MPOIyRIGT PR — (Tse.rpH) . (THC.TPH)
ip P OTVRIT OTHHHITA BIMIpY) IPOIVEILii
1 2 3 4 3 [ 7 8
1 Hadia s 379 8 tac ToEE [i] [i} 144 4 toc ToHE 659842 12
KOHIEHCATOM
2 Tas 288.6 MmE EYO.M i i 1515 nome xyo M 286850 5
TpHPO AT
3 |Hadrompomye - ] 0 328.5 Toc TOHE 4363126 78
TH
4 Iame - 0 0 - 265743 5

Puc. 5

v OB &YW C bdzOW s O. | dbl Orxzd GBI 8 OB REA

2 Inghay i npe eBCazN upOBRNNMEa Ma Pearizanil ochosHIX 6udis npodyruii
N Ocrossi Obcar supobuuiTea Oficar peanizosanol mpoxykmil
Ne ¥ HATYPAIBHIT ) - . | ¥ BizcoTkax a0 Beiel ¥ HATYpaTsHiil i - . | yBigcoTrax g0 Beiei
3 BT l{mpni‘-(prpbmx ¥ rpomoniit dopari BHpobIerol @opni-(prphmna ¥ rpouosifi dopari peamizoBamoi
MPOIVEILL P —— (THC.IpH) .. (THe.TpH)
P IpOIVEI OIHHHLA BHMIDY) IPOIVEIT
1 2 3 4 3 6 7 8
1 Hadira s 383.4 THC. TOHE 0 1] 5.1 THC TOHHE 36610 1
EOHIEHCATOM
2 Tas 296.3 MuH EYD.M. 0 0 182.2 momm my0.ne 648347 15
TPRpPOTHRT
3 |Hatrompomyx| - 0 0 2061 Tec.ToHE 3447001 78
™
4 Irme - 0 0 - 265054 6

Pnc. 6
19 Isdzs inptes s @ tedgidz] MdzO B " dzt hj] dzj e OIsdoedzdr dzj M sH ' o Odzts

255 o0l oGz it ' ©jLEd sOd ' slidozEahpdrs,
CAjdistej dzj teatse, ftshdase dad a3 ndttzdad S s d3 CL gl d@dz' fij s O otfdzjHafcmvd *
WCO cjdj bk’ cwshse' Cwhilsd jo& lsjdls §jtjlsostedo mw dzO
Ctesh sotsets ftslstsClk daj G jdzj el

Typ6oaTtom. PiHaHCOBI MOKA3HAKH, KBAPTAJIbHI,
2005-2020, man. USD
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KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

Typ6oaTtom. ®@inaHcoBi mokasHuky, 12 mic. Tpefminr, 2005-2020,
mas. USD
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Uneruit npudyTOK

Uucrnit goxix —— Bazosuii npuoyTok

Pwuc. 8

v OB dzp.yv s dzt ytse ' W' dz0defptss 't @Gfs o dmimfzCizt , ¢ d3dzdz.

C o 11 1 Co 2C 9 . 2 Co
b BH 2020 2019 2020 2020 2019
ydmlsd?2 HBR'H 883 1710 330 554 1015
]l Odztso 2 fluce{B 4 199 613 76 123 327
EBITDA 170 581 71 99 311
Onepaui WHKUI 96 473 35 61 257
ydimisd?2 fwdskl 192 333 191 1 170
ydmisd?2 ks ¢ dzJ dzd dzj
s jtcOyY"' 2 dats -222 -172 dzOo sH d dzOo tsH d dzO o tsH d
Unctumimm pyx K He He He
i HBeCTMULUi NHO 53 -11 HaBOAWHAaAaBOAWHAaABOAMW
Unctuuinh pyx K| (kKpeDOU( 4 vVeBH ) He He He
i HaHCcOBOT A 142 -257 HaBOAWHAaAaBOAWHABOAMW
UncTtumimm pyx K He He He
3BIi THMUWN nepi -27 -441 HaBOAVWHAaAaBOAWHABOLAMY
ydmlsd?2 HBR'H
12 d&3 mwy' o 1997 3285 2458 1997 3 285
10 €' dzgjy! fjte' BHIz:
] zOMm&@dy ' sOdz 5553 5862 5553 5862
stciHdIs( 230 0 100 230 0
Jteshtsoadn €8N 45 36 64 45 36
Pospain 2 axkrt 4 385 4 008 He HaBo 4 385 4 008
Pospain 3 nac 1 880 1 688 He HaBoO 1 880 1 688
Pi 3HMULA MIi X 2 505 2 320 He HaBo 2 505 2 320
]l B Mwywso HB HBSatHEZ L O tsMmis Odzdzs
FfpowoBMUX KOoLW 0,27 0,13 He HaBo 0,27 0,13
Po3pagin 2 akrT 26,3 14,6 He HaBoOA 26,3 14,6
Po3pagin 3 nac 11,3 6,2 He HaBoOA 11,3 6,2
Pi 3HMUSa Mi X 15,1 8,5 He HaBoq 15,1 8,5
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v OB dzd.yY dz¢ s CoplbicygsRzdszc sCOL dz2d C Od3 L © tsMisOdzdz’
y' dz Eddjd fjtojtcOntsoOdes’ s fslstsydssdzz ¢

EV/S 1,68
P/S 1,59
EV/EBITDA 10,5
P/EBITDA 10,0
P/E 18,4
P/B 0,62
EV/IC 0,64

stes €' afMm! Cd2 o OCc 5ddEBokz HH oydgd 2 deCBeStS H toj L Zdz! IsOIsd © Hickzc
dzdL+ Sk tjOd LOy"'¢#. Yted yY! sz, HBROS CtBf Od W HEZYJ
2020 BOZO o3 dz' BBOdz ded?2 L BdltsE 25 dBhzdzz. ctdz. cChedH s
Gtedo j dzr . EBTERH a3d tz®OtclsOdz' ME ZzOdZO & dzzfp 12 d3 dz 2tsdz' o
sfjttOy' 2ded?2 cteshtsod?2 ol ¢ HEts B ' ctsoadma BO2YJ &k d
fsLdS, By dO csattedlsd, Mt daj LplC@y YWd o 4QA. kzls W

1 0ttOL ' Y Sk s shlsk ydhmssets HEASHE O ftedBlkiC' o
B dz Mistesd3 VSO’ dzd dzi HOoades © dzdfdz IsO ftejLdH] dzZssd
s O d .

24 BHd 903dzdej L OZzak@) glzedetsic’ { @go @Is ) o (JtscdzsL O
fsCOoLddCd cuobktcBtsOtsdize O sliy, w¢' odtsBdvsls! &O
ftecdHB Odzdz" wCts' dBydz@C g ' HEzObiphzy. | "  Hftse " Hdets dzOME ' dz
W' dzOdemtso "dzlsCdts W' my ‘S'sdstf Odz' 2 s dsddzz dzd s f S &Py dzg § @edgC | C
i dls Odzdzv .

v OB dz@get ¢ ' BHSQc sdtsB WO mfsls § SCOL d2d O3 L © BMisOdzads’ 1
y' d2 2090qttde jdF it cOnmeOdes’ 5 f slssydesdlz

EV/S 0,19
P/S 0,32
EV/EBITDA 2,3
P/EBITDA 3,9
P/E 6,0
PECKopuroBpaHe*~* 122
P/B 0,63
EV/IC 0,56

Kprokiscknit BB3. Kpapraabhi aani, man. USD
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Pnc. 9

Kprorkiscskuii Bb3. KBapraaeni nani mas. USD
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——Bai0s. npudyrok =——EBITDA ——UYnctnii npudyrox ——YncrHii Z0Xix

Puc. 11
Kproriecpruit BB3. 12 mic. Tpeiaiar, mas. USD
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Puc. 12

JoHGaceMapry MWUHYNOMY KBapTani cTtTabinbHi cnab6ki
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Jondacenepro, 12 mic. kBapTaaesi, mas. USD
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Puc. 13

Jonbdacenepro, 12 mic. Tpeiminr (piuni koB3Hi), s, USD
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www.kinto.com

Puc. 14

Yy wets’ LOOL dzj Iststeeglkze sy mw
M s gh) steted wdasd zis'tstadiss o Ols d .
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KINTO WOAEHHMW Ornaa PUHKY AKLUIW

Motop Ciu. Tpefuriar 12 mic., . USD
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2005[2006200720082009]20102011{2012P013[20142015[2016[201712018[2019[2020)
——Unctnii 10xix ==—EBITDA =———UncTuit npudyrox —— Ba1osuit npudyTok
Punce 1
wo ko' twddld OSy' 2.
Buopa Ha cBi TOBMUX PpUHKax akuin Bipgbynaceo, UYMW TOYH

MMHYNOro AgHS WWPOKUN doHaOBUK I HAekKcCc CUWA 498 pDX M i
3ar afnb H ObEKBMPIO NdROMHCA O B U 1 H A e K 2% SrTakXyX B6e0n10M KBYT pPBaeT/MMBY W2H Y
EBpPpOA KOMNO3IUTHWUNK ponapoBuUi i HAoexTp aOPHBE HY 3 AE LN OB 3
NoKanbHOTO nNi Ky

CboropagHi 3paHKy ¢ woyepcu Heanat@epwn s pal cHpAREKKTCH GHHI e A4
05% I HaoekcmdMBEeE EM 3mHHUWgEBEES A Ha 0, 1%.

dgso bk HBs ECLO’ dff Ctsets ttddSkz OCy' 2.

1 Y fked SOyl Lo lsdgsinddold H vy jde ©E] juds db jedlas jedsdalf R
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