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K'NTO WOAEHHMW OrnNaa PUHKY AKUIN

[Taker BiiicbkoBOi momomoru YkpaiHi, mpo sikuii CLIA TOTYIOTBCS OTOJIOCHTH y M'SITHULIIO, OLIHIOETHCS Y JBA
Minbspau aonapis, noBizomisie CNN i3 mocunaHHAM Ha BIIAcHI JpKepea.

B manomy BuIagKy amMepuKaHChKa BliaJa HE BiANpaBUTh YKpaiHi 30poro 3i ckianiB apmii CIIIA, a 3amoBuTH ii
BUPOOHMIITBO B aMEPUKAHCHKHUX K€ KOMITaHIMH.

Lle o3Hauae, mo obnagHaHHA, IKe Oy/1e 3aKyIULIEHE Ha 11 TPOIITi, TOCUTh JOBTO HTUME B YKpaiHy.

**k*k

SIky 30poro 3aximHi KpaiHu mepenaroTh YKpaiHi - B iHdorpadika mo manum npoekty Ukraine Support Tracker
Kinbcbkoro iHcTUTyTy cBiTOBOi ekoHOMIiKM (Himewumna). IlimpaxoByeThes mocTaBieHe Ta OOIlSHE YKpaiHi BaKKe
030pO€EHHS 32 MOBITOMIICHHSIMU BIJKPUTHX JKEPEI.

3a pik i3 MoYaTKy BiiHM YKpaiHa oTprMalia MOJOBHHY 3 OOIIIHUX 3axo oM TaHKiB. Cepesl HUX HeMae HalCydacHIINX
MoJieiei, M1 MOCTaBKH OYIKYIOThCSI HABECHI. 3arajoM 13 Mmo4aTtky KOHQIIKTY 3aXiJHi KpaiHU OOIISUIM MOCTaBUTH
VYxpaini 730 tankis. 3 Hux 300 nocrasuna [lonbmia, me 40 — Yexis Ta 28 — CrioBeHisl.

CKONMBKO TAXKEeNOro BEOOpPy>MXeHuUs NocCTaBmunm
YxpamHe nocne 24 despana 2022 ropaa

TaHkK, CAY (caMoXoOHble apTUNNepMUMncKmMe YyCTaHOBKKM) M PC30O (peakTUBHbIe
cUCTEMbI 3aNMO0BOro orHa), obellaHHbIe M NMocTaBNeHHbIe YKparHe aananHbiMu
cTpaHamMmwn nocne 24 despana 2022 rooa

NaHHble Ha 21 deppana 2023 rona
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Kakue TaHkm nocrTaBunm YKp

MNocTaBneHb OxunaT
nocTaeKuy
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OOcsru BiiicbKkOBOI joromMoru Ykpaini B mip/. gonapis CLIA (nani Bloomberg)

s I 52055
uk B 28
Germany - 2.8
Poland [ 24

Canada . 1.0
Sweden I 05
Norway I 04
Australia I 0.3

Sources: US Department of Defense, UK Parliament, German government, Polish Defense Ministry,
Government of Canada, SVT TV, Australia Defense Ministry, Norwegian Government, Australian
Government

**k*

Kpainu G7, Buxoasiuu 3 norped ypsaay Ykpainu, 30L1b1IH/IM 3000B'A3aHHS 11010 OIOAKETHOI TA €KOHOMIYHOI
miarpuMkn kpaimm 'y 2023 poui mo $39 mupa, iaerbcsti y cniibHiH 3asiBi MiHicTpiB ¢iHaHciB Ta roJis
HeHTpoOaHKiB kpaiH G7 y piunuuio BilicbkoBoi arpecii P® nporm Ykpainum Ta ii BIUIMB Ha IJ100aJIbHY
€KOHOMIKY y YeTBep.

"Ilam'sATal04u Npo 1eil 3HAYHMIT nporpec (A0CATHYTHIl y 3aBeplIeHH] neperJisiny MoOHITOPMHIoBOi Mporpamu 3
paau aupexkropiB MB®), mu 3akinukaemo MB® Tta Ykpainy no kiHusi Oepe3nss 2023 poky peajizyBaTu
HaJiliHy, MaclITadHy, NOBHicTIO piHaHcOoBaHY nporpamy MB® 3 Haje:xxHuMH yMOBaMu'', — HAEThCS Y CHUIBHIM
3asiBi MiHicTpiB (piHaHCiB Ta roJiiB neHTpodaHKiB Kpain G7.
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"Hal0JamK4uMHu MicSIIAMH MU PO3PaxXOBYEMO HaAaTH YKpaini 0au3bko $10 mupa 101aTKOBOI €eKOHOMIiYHOI
miaTpumMku'', - 3agBuia minictp ¢inancie CIHA Ixaner €iiieH Ha npeckoHpepeHnuii B yerBep y banrasopi
(Imnis) panime B3sTi 3000B's13anHsa CLIA.

*k*k

Kpainu «Benukoi ciMKi» MarOTh HaMip JOMOMOITH YKpaiHi oTpuMatH (hiHaHCOBY JOIOMOTY y po3Mipi $15 mupn sk
kpenut MB® no kins 6epesns. [Ipo ne nume Bloomberg.

*k*k

Kwutaii npencraBuB y M'STHUIIO MUPHUH TIJIaH 1010 MPUITMHEHHS POCIHCHKO-YKPATHCHKOI BITHU, 1110 CKJIATAETHCS 3 12
IYHKTIB.

B HBOMY € /1Ba IyHKTH, SIKi CTOCYIOTHCSI EKOHOMIKH Y KpaiHu.
[TyHKT 1eB’ATh: «CHPUSHHS EKCIIOPTY 3€pHA y paMKax YopHOMOPCHKOI 3epHOBO] 1HILIIATHBH.

OcTtaHHIM [BaHAIUATAM MYHKTOM € HACTYIHHHA: «CHPUSHHS TOCTKOH(IIKTHOMY BifHOBIIEHHIO, «KuTaii roToBmii
HaJIaTH JIOTIOMOT'Y Ta 31irpaTH KOHCTPYKTUBHY POJb Y LIbOMY OYMHAHH1».

Bloomberg.

Hagite posnan Pamsucekoro Coro3y He BIUIMHYB Ha €KOHOMIKY YKpaiHM Tak CHJIBHO, SIK IHOBHOMAacIITaOHE
BropruenHs Pocii. [Ipo ne nosimomise Bloomberg.

| I | | | I | | | I I 1 | I I - =39
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Source: Bloomberg
Note: Data for 2022 is the central bank’s growth estimate. Official GDP data hasn't been published.
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***k

€Bporeiicpka koMicist (€K) 3armpononyBana y ueTBep NpoJI0BXKHUTH MPUITMHEHHS J1ii IMIOPTHUX MUT, KBOT Ta 3aXO0/IiB
TOPTOBEJILHOT'O 3aXUCTY LI0JI0 YKPATHCHKOTO €KCHOPTY 10 €BPONENUCHKOr0 COK3Y, BIJOMUX K aBTOHOMHI
TOPTOBEJIbHI 3aXO0/IH, I1I¢ Ha OJIUH PiK.

*k*k

Bropruenns PO Biakunyno Ykpainy Ha 15 pokiB ToMy y NUTaHHSIX O1IHOCTI (32 Mexero O1THOCTI OMMHUIUCS I1Ie 8
MJIH YKpaiHI[iB TOPIBHSHO 3 JIOBOEHHUM NEPIOAOM), aje pedopMu MOM'SKIIMIN MaJiHHS Ta JONOMOXXYTh IIBUJIKOMY
BIJTHOBJICHHIO, 3a5BUB perioHabHuil Tupektop CBiToBOro 6aHKy y crnpaBax kpain CxigHoi €Bpornu Apyn banepxki.

**k*

Bepxosna Pana miaTpumaiia 3aKkoH Ipo KOMITEHCAIIIIO 32 KUTJIO0, 3pyHHOBAHE 1] Yac BiiHU.

**k*k

3 25 moToro B cenax YKpaiHH, OKpIM THMYacOBO OKYMOBAaHUX TEPUTOPiH, MOYHE MISTH Iporpama OOMIHY JIamil
pO3KaproBaHHS Ha €Hepro30epirarodi CBITIOI10/H] JTAMITH.

3aranom mo cenax /iyt 0OMiHy Oy/e JoCTymHO 6,6 MITH CBITJIOZIOAHUX JIaMII.
[Ipo ne itnerbest B moBigoMiieHHI MiHICTEpCTBA €KOHOMIKH.

[Iporpama o0MiHY jamn po3kaproBaHHS Ha HOBI eHeproedexTuBHi LED-mamnu KOpHCTYIOTBCS MOMHMTOM CeEpen
HaceJIeHHs. 3a HeTIOBHUM MICSIb B/l CTAPTY MPOTpaMu YKpaiHIli Bke OOMIHSIM Oiblie 7 MiJIbIOHIB JIaMIl.

**k*

lNocmogapcrkmii cyn Kuea BimMoBHB B po3risiai mo3oBiB kommadiii J.P. Morgan ta Pala Assets (6eneditiapom
OCTaHHBOI € TPOMAISIHUH KpaiHu arpecopa) npotu [IpuBarOanky.

[Ipo 1ie #ineTbes y MOBiIOMIIEHH] OaHKY.

www.kinto.com



N9

KINTO WOAEHHMW OrNA PUHKY AKLIN
TOM-10 HannpubyTKoBIWKUX BaHKiB 2022 poKy, MIH rpH

Ne|BaHk 1 ciyHa 2023 p.| 1 ciyHa 2022 p.| [OuHamika
1|MNpuBatbaHk 30 252 35 050 ¥ 16%
2|YkpcubbaHk 3534 1455
3|CiTibaHk 2 819 1758
4 |YHisepcanbaHk 2403 3072 ¥ 28%
5|PaitchcpaitzeH baHk 1547 4 873 ¥215%
6| OwanbaHk 690 1 055 ¥53%
7 |Aibokc baHk 598 480
8|OTM BaHk 597 2745 ¥ 360%
9|IHI" Baxk Ykpaina 416 282

10| Bank lMiBaeHHUIA 408 694 ¥70%

Hani: HaybaHxk

**k*k

3a pesynbraramu BupoOHUIITBA y ciuHi 2023 Vkpaina mocina 35-ty mo3utito cepen 64 kpaid - BUPOOHHKIB cTaii 3
pesynbraTtom 0,28 MITH TOHH, 110 Y 6,5 pa3u HUXK4Ye oKa3HUKa ciuHs 2022 poky.

**k*k

I'maBa "Hadrora3y" Omnekciii UepHHIIOB MOBiOMHB, IO YKpaiHa NparHe MbOr0 POKY YHUKHYTH IMIIOPTY Ta3y
3aBJSIKU BHYTPIIIHbOMY BHI00YTKY. [Ipo 11e UepHuiioB po3mnoBiB y iHTepB'to Bloomberg.

Takuii nnan BuMmarae Big Hadrorasy 30inbmutu Bu1oOyTok Ha 8%, a BiJl MpUBATHUX KoMmmMaHii — Ha 16% 1boro
poky. [1maH Takox Mae Ha yBa3i )KOJHHUX TEPUTOPIATLHUX BTPAT a00 pyHHYBaHHS T'a30BHI00YBHUX MOTYKHOCTEH, SKi
MOTJIM O CTAHOBHUTH PH3HK JJIS I'a30BOi aBBTOHOMHOCTI.

Cripo6a yHUKHYTH IMITOPTY Ta3y, SKIIO Oy/e YCIHIIIHOI0, CTaHe MEPIIUM TaKUM BUIIAJKOM B iCTOPIi KpaiHU 3 MOMEHTY
3100yTTs He3anexHocTi B 1991 porii.

**k*k
3riiHo 3 YTOYHEHOK OLIHKO10, onmyOJikoBaHow, €BpocTaTom 23.02.2023 0a3oBa indasauis B €Bpo30Hi qocArIa

pexopaHoi BiamMiTku y 5,3% B ciuni 2023, mo 101a€ BIeBHEHOCTI y I1aHi €EBponelcbKoro HieHTpajabHOro 0aHky
NiABHIIMTH BiICOTKOBY CTAaBKH Ili¢ Ha iB IIyHKTH B Oepe3Hi.

®akTuyHi 1ani Ha 0,1% Buw 3a nonepeaHI0 OiHKY, onmyOJikoBany 01.02.2023 Ta KOHCEHCYCHi OYIKYBaHHA y
5,2% - oOuaBA.

Piuyna 3aragbHa iHQusLiA, M0 BKJIYA€ LWiHM Ha Xap4yi Ta ejeKTpPoeHepriio, Takok BusiBwiacs Ha 0,1

BiZICOTKOBOI0 BHILOIO 32 MONEPeHI0 OMiHKY y 8,6% 3a paxyHok Toro, mo nmoxkasuuk y HimeuunHni BusBuBcst
BUIIMM 32 NOMepPeHI0 O[iHKY areHTCTBA.
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2023-02-01 10:00 AM  Core Inflation Rate YoY Flash Jan 52% 5.2% 5.1% 5.5%
2023-02-23 10:00 AM  Core Inflation Rate YoY Final  Jan  5.3% 5.2% 5.2% 52%
2023-03-02 10:00 AM  Core Inflation Rate YoY Flash Feb 5.3% 5.3% 52%
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Calendar GMT Reference Actual Previous Consensus TEForecast
2023-02-01 10:00 AM Inflation Rate YoY Flash Jan 8.5% 92% 9% 8.9%
2023-02-23 10:00 AM Inflation Rate YoY Final Jan 86% 92% 8.6% 8.5%
2023-03-02 10:00 AM Inflation Rate YoY Flash Feb 86% 8.1% 8.2%

+

**k*

Banoswuit BuyTpimHii npoaykt HiMmeuunnu 3au3uBcs Ha 0,4% y yerBepTomy KBapTani 2022 poky MOPIBHSIHO 3 TPETIM

WOAEHHMW OrNAg PUHKY AKLINW

]
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kBapTajgoM 2022 poky micisi KOpUTYBaHHS IIHOBUX, CE30HHUX 1 KaJIeHJApHUX KOJIUBaHb.
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@enepanbHe cratucTuyHe BimoMcTBO Kpainum (Destatis) mosimomisie, mo BBIT OyB Ha 0,2 BiICOTKOBUX ITYHKTH
HIOKYUM, HK OYyJ10 TTOBIJOMIICHO B TiepmioMy BUmycky Binx 30 ciuns 2023 poky.

Himernpka ekoHOMIKA MOMITHO BTpaTHIIa IMITYJIbC HANPHUKIHII POKy. BanoBuii BHYTpIIIHINA MPOIYKT 3pic y MepIIi TPH
KBapTanu MUHYJIOro poky (+0,8%, +0,1% ta +0,5%), He3Baxarouu Ha CKJIaJHI paMKOBI YMOBH Y CBITOBIif €KOHOMIII.
3a Bech 2022 pik OCTaHHI pO3paxyHKU MIATBEPAMIN piuHe 3pocTaHHs Ha 1,8% (3 ypaxyBanusm kanenaaps: +1,9%).

*k*k

Jy:ke BeslMKe ONMTYBAHHSI aHAJITHKIB (DOHI0BOr0 PMHKY B Pi3HMX perioHax cBity, omyO.iikoBaHe Reuters y
el yeTrBep, CBIIYMTH NPO Te, IO CBiTOBI (JOHAOBI PUHKHU i HaJaJi 3aJMIIATHMYThCS HecTal0iIbHMMM LbLOIO
POKY, OCKJIbKM PMHKOBI IPOIEHTHi CTABKH 3POCTATUMYTh.

OnuryBanns Reuters 10-22 marororo 3a yuyactio nmonaa 150 crpareriB, aHajdiTuKiB i MeHeq:KepiB ¢oHaiB, 10
oXOomJII0Th 17 rinodanbHuX (GOHI0BHUX iHAEKCIB, BUSIBHIO0, IO 56% 04iKyIOTH KOpeKIii Ha MiClleBOMY PHHKY B

HANOIMKYi TPHU MicSIIi.

https://www.reuters.com/markets/poll-global-stocks-correct-short-term-inflation-weighs-2023-02-23/

«O11HKY 3aBHILEH] Ha pUHKAX aKIil Mics 3pOCTaHHA 3 MOYaTKy POKy. BigHoBieHHs mpuOyTKiB Mano 6 OyTH JOCUTh
CHJIbHUM, 100 BWIIpaBJaTH Ii LIHOBI pPiBHI, BPAaXxOBYIOUW, IO MiATPUMKA BiJ MaJiHHA pPEAIbHUX CTABOK Mae
3anumaruca oOMexeHow Ha ¢oHi cTabilbHUX piBHIB iH(IALI», cka3aB Boned don Porbepr, cTparer 3 kamitamy
Oanky J. Safra Sarasin.

3aranmom 48 i3 86 pecroHAEHTIB BUCIOBHIHN TyMKY, IO IIAHCH Ha HETAaTHBHY KOEPIII0 BHCOKI a00 JTyXe BHCOKI.
Pemrra 38 cka3anu BOHU HU3BKI 200 Ty»Ke HU3BKI.

OnuTyBaHHS MMOKa3ajo, Mo OUkIICTh 3 17 (QOHAOBUX 1HAEKCIB B OMVIAAl BHAAyTh ab0 MaiiKe BIIIIKOIYIOTh CBOI
BTpatd 2022 poKy 10 KiHIS POKY.

OuikyBaJiocsi, o 10 Kinus poky 6azouii ingexec S&P 500 (.SPX) na You-crpir 3pocre npudausno Ha 5%
NOPIBHAHO i3 3aKPUTTAM Yy BIBTOpPOK. 3a npornozamu, S&P 500 3akinunte 2023 pik Ha piBHi 4200 myHKTiB, 1110
Ha 9,4% Oinblue 3a kagenaapHuii pik. Lleii nporHo3 He 3MiHUBCSI NOPIBHSIHO 3 ONIUTYBAHHAM Y Juctonagi 2022

POKY.

S&P 500 vs market-implied fed funds rate

The market priced out the probability of a Fed rate cut this year after the February jobs data. The S&P 500 rally has stumbled sinc

implied fed funds rate, December e
posite Index, 1-week moving average (RHS)

www.kinto.com


https://www.reuters.com/markets/poll-global-stocks-correct-short-term-inflation-weighs-2023-02-23/

N

Y

N\

KlNTO WOAEHHMA OrNAa PUHKY AKUIN

Y Morgan Stanley (oHi 3 3apa3 HalOLIBIINX NECUMICTIB cepe/l BeNUKNX O0aHkiB Ha puHKY akuiid CLIA) 04ikyIoTh, 0
dbonaosuii punok CIIA MOBHICTIO BiJlirpa€ BTPATH 1 JOCATHE PEKOPAHUX MaKCUMyMiB y 2024 porii.

«Ile ne kinenp cpity. Lle He 2008 pik. @iHAHCOBOT KpU3U HE OyIe», — 3asgBUB TOJOBHUU CTpATEr 3 aMEPUKAHCHKUX
akmiii Morgan Stanley Maiik Bincos.

VY mepimomy miBpiu4i Ha aMEpPUKAHCHKUN PUHOK Y€Ka€e PO3MpOAaXK, BBakaloTh y Morgan Stanley. ¥V 06anky, sK i
paHilie, O4iKyrTh, IO 1HJEKC MOBTOPHO MPOTECTYE MIHIMYMHU CEPEIUHU KOBTHS MUHYJIOTO POKY 1, MOXKJIMBO, HABITh
Briazie a0 piBHsA 3000 myHKTIB, TOOTO BTpaTUTh NMPHOIM3HO 1€ 25% BiJl HOTOYHHX PiBHIB.

VY napyromy miBpiddi pUHOK aKI[iii YeKae Ha BiTHOBJICHHSA, IPOTE 0 KiHIA POKY, HA JYMKY €KCIIepTa, iHAEKC HE 3MOKe
MOBHICTIO Bifirpatu BTpatu. ba3zoBuii ciienapiii Morgan Stanley nepenbadae, mo iagekc S&P 500 3aBepmuts 2023
pik Ha piBHi 3900 myHKTIB, TOOTO MPUOIN3HO Ha 2% HUXKYE 32 PIBEHb 3aKPUTTS B CEPELY.

[Ticns o6Bay BijICcOH HE BIIKHUA€ MOXKIIMBOTO BiTHOBIICHHS, JIO SIKOTO IHBECTOPH MAIOTh OyTH TOTOBI.

*k*k

Morgan Stanley 3HHM3UB CBOi MpOrHO3W m0A0 HahTH Mapku Brent Ha Apyry MOJOBHHY pPOKY, a TaKOXX 3HHU3UB
ouikyBanHa Ha 2024 pik. OCHOBHa CyTh NeEperjsay NpOTHO3IB — BiOOpa3sUTH Ha MIiACTaBI CBIKHX JaHUX BUIII
00csru nmoctayanHsa HadTH 3 Pocii momo Tux, mo nepeadadasucs paHiiie.

[Ipornosu Ha 4 xBapran ta 2024 p. 3HmxkeHo A0 95 momapiB 3a Gapenb 31 110 momapiB; [Ipornos Ha 3 kBapTtan
CKOpOTHUBCs 10 95 momapis 31 100 gonapis 3a Gapes.

B pesynbrati Morgan Stanley ouikye Hajummok npomo3umii B 1 kBapraui, 30alaHCOBAaHMI PUHOK y 2 KBapTali, a
noTiM JediluT y APYTriid MOJOBUHI POKY, ajlleé MEHIIE, HiXK OYiKyBajoCs paHille.

Byn. CaravpgauHoro, 25-B6, 3 noBepx, Ten.: 044 246 73 50
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