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K'NTO WOAEHHMW OrnNaa PUHKY AKUIN

Jlep>xaBHHI Ta TapaHTOBaHMIA JAepkaBoro Oopr Ykpainu y 2022 poui 36inbmmBes Ha $13,4 map i csarays 78,5% BBIIT
Ha KiHeup poky. IIpo ne nosigomuia mpecciyx6a MinictepcTsa ¢inanciB y TBitrepi.
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*k*k

YacTka MpaIrorvux YKpaiHCHKMX KOMIIaHIH, y SIKUX Hapasi 3a00koBaHa X04 ojaHa mojartkoBa HaknmagHa (I1/IB),
Hapasi cTaHOBHUTH Maibke 20%, 10 BJIBiUI MEHIIE, HiK OyJI0 y TUCTOIAi MUHYJIOTO POKY, aJie BCe e JOCUThH Oararo,
noBioMuB Oi3Hec-oMOyicMen Poman Bamnyk.

**k*k

Yike B TpaBHi, iIMOBIPHO, 3HOBY CIOCTEpPiraTUMeMO MNOJOPOKYAHHSA TOTIBKOBOI iHO3eMHOI BAJIIOTH 4epe3
30lbmIeHHs1 monuTy Ha Hel. IIpo ne 3asiBuia ronosa Pagn He3asexnoi aconianii 6ankiB Osiena KopoOkoBa B
TeJlerpamM-KaHaJIi.

«1 B3s1s1a 0 Ha cefe CMUUIMBICTH CIIPOTrHO3YBAaTH, 110 MM NMO00a4YMMO «rOTiBKOBHII» KYpC A0/1apa HA pPiBHI ciuHs,
TOOTO Ha piBHi OpicHTOBHO 40 rpHBeHb 32 10J1ap», — MOBIAOMUJIA BOHA.

«Hapa3i coctepiraeTbcst TEHACHIIS 10 YKpiIUIeHHs rpuBHi. OCHOBHA NpUYMHA — MOCiBHA Kamnadis. Te, 1o arpapii
IPOJAaOTh 1HO3EMHY BAIIOTY MiJI CBOi MOCIBHI KaMIaHIl HE3aJ€XKHO Bl «BUTLIHOCTI» YU «HEBUTIAHOCTI» KYypCy,
3HaYHUM YMHOM BIUJIMBA€ Ha YKPIIJIEHHS I'PUBHI», — HWaeTbes y nosinomieHHi HABY.

«Yxe B TpaBHI MH, HMOBIPHO, 3HOBY CIIOCTEpPIraTUMEMO IOJOPOKYaHHSA TOTIBKOBOi 1HO3EMHOI BaJIIOTH uepe3
30IBIIEHHS TIOTIUTY Ha Hei. 30KpeMa, MOBEPHEHHsS J0 JIOBOEHHOI CUCTEMH ONOJATKyBaHHSI MAJbHOTO NPU3BENE 10
IMIOPTY NaJbHOTO B YKpaiHy 3a TaK 3BAaHMMHU «CTapUMH LIHAMU», — MOSICHWIN B acOLliallii IPUYHHHU.

**k*

VYkpaiHa roTye mpojaxk BEJIMKHUX JepKaBHUX KOMITaHIN 32 3aHI)KCHUMU I[iHaMU TakuM YHHOM BJjiaJia XO04e HAIIOBHUTH
JepKOroIKeT 1 3Hu3UTH Kopymiito. [Ipo ne nume Bloomberg.

Bunanns 3a3Hauae, 110 MOTEHIIHHUM 1HBECTOpaM OOILSAIOTH KOMIEHCYBAaTH 3HAYHMNA PU3UK MpUAOaHHS 1 BUCOKOIO
npUOYTKOBICTIO MiCJIsl 3aBEPIICHHSI BIiHHU.

[adopmariro miarBepaus rogosa oy nepxmaiina Pyctem Ymepos.
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«KuiB moxe 3apobutu nonan $400 MiabiOHIB J01apiB 3a paxyHOK MPOJAXy Aep)KKoMmmaHii, 1 me $190 muH mMoxe
HaJIIWTH BiJl OPEHIU CUTBCHKOTOCIIOAPCHKUX YTiIb», - TOBOPUTH BiH.

*k*k

Hogalleii Kpenur, mo Bxomute m0 rpynu kommaniii NovaPay 1 HoBoi momru, 3apeectpyBana J1eOIOTHHN BUITYCK
KopropaTuBHUX obmiraniit Ha 100 MuH 1 manye oro my0iiune po3mimeHHs mix 20% piyHuX.

*k*k

VY ciuni-6epe3ni 2023 poky YkpaiHa ekcriopTyBana a0 €Bporneiicbkoro Cor3y arponpoaykiii Ha cymy 3,671 mupn
nonapiB (54,4% Bin 3arallbHOTO OOCSTY €KCIIOPTY), 30KpemMa B PymyHito Ha cymy 828 muH monapis, B [lonbmry - Ha
666 MJIH [10J1apiB, B YTOPIIMHY - Ha 268 MJIH J0J1apiB, BKJIIOYAOYHA TPAH3HT.

IIpo e moBimomisie HamionansHuii HaykoBui meHTp "[HCTUTYT arpapHOi €eKOHOMIKH" 3 TOCHJIaHHAM Ha iH(OopMaIlio
Jlep>kaBHOT MUTHOI CITy>KOM Y KpaiHu.

Excrnopt arpomponoBonbuoi mponykmii y ciuxi-6epesni 2023 poky craHoBuB 6,745 mupa monapis, mo Ha 5%
HepEeBHIILYE BiAMOBIIHUI MOKA3HUK 32 aHAJIOTTYHUIA NIepioJ] MUHYJIOTO POKY.

3a3HayaeThCs, 10 MPOAYKTU CUIBCHKOIO TOCHOJApPCTBA 1 XapyoBOi MPOMMCIOBOCTI Oe33alepeyHo JOMIHYIOTH Y
TOBAPHIH CTPYKTYpi 3arabHOTO €KCIIOPTY YKpaiHu, 3aiiMaioun B HboMmy 65%.

[epury no3umiro y peHTHHTY OCHOBHHX iMIOpTepiB 3aiiMae Kutaid, sskuii iMImopTyBaB yKpaiHCHKOTO MPOIOBOJILCTBA
Ha cymy 986 MIIH J071apiB.

Jo TOII-10 takox yBidinum: Pymynis (828 mmH nmonapi), Typewuuna (759 mun ponapis), Ilompmia (666 miH
nonapiB), Himepmanau (381 mua monapis), Icnanis (379 muH gonapis), Yropmmaa (268 muaH monapis), Itamis (256
MIIH fonapiB), Himeyunna (154 mun nonapis) ta €runet (149 mun gonapis).

**k*k
B Odici npesupenrta B cepenrHl KBITHS IHiJ 4ac Hapaaud OOTrOBOpPIOBAJIIM BapiaHT MiABHUILEHHS Tapu(iB Ha
€JIEKTPOEHEPTito, K1 JUIs HAaCEJIeHHs MOXYTh 3pOCTH Maiike BIBIYl, a Ui O13HECY — Ha TPETHHY:

e i HaceneHHs 3 1,44—1,68 rpa/kBt-rox no 2,88 rpa/kBT-rox,

e s 6i3Hecy — 3 3,3 rpu/kBT 10 4,5 rpa/kBT.

**k*x

HamnionanbHuit 0aHK NpornoHyBaTUMe OOMEXHUTH CTaBKM 33 CHOXKHMBUMMH KpeAMTaMHU Ha 3aKOHOJABUOMY piBHI, 1100
HE JIONYCKaTH HEMOMIPHUX BHUTpAT Ha oOciyroByBaHHs mo3uk. [Ipo me mume mpeccrnyxk6a HBY y deiicOymi 13
ITOCWJIAHHSM Ha BUCTYI Nepmoro 3actynHuka rojosu HbY Karepunu PoxkoBoi.

**k*k

"YkpuHadra" mianye iHBeCTyBaTH pPeKOpAHi 5,5 MuIpA rpuBeHb y OypiHHSA, PEMOHTH Ta CHELA03BOJIM HA HOBI
poaoBuma nporsirom 2023 poky as 30i1beHHs BUA00YTKY HapTu HAa 6% mnopiBHsHO 3 2022 pokoM a0 1,45 MiaH
TOHH.

[Ipo 1e #imeTbes B moBigoMieHH "YkpHapTH".

Kpim 3a3nauenoi cymu me y 2023 pomi Ha BHYTpIIIHI cepBicM KOMMaHii 3aruiaHoBaHo 2,1 MIIpa TpHUBEHb
KaniTaJOBKJIAAEHb.

Pa3zom 3 mianamu orpuMaHHs npuOyTKy 12 MJpA. rpH. Ha MiACTaBi HMX NMOBiAOMJIEHb MOXKHa Ay:Ke Ipydo
OL[IHMTH NMOTEeHLiaJ s BUILVIATH JMBigeHaiB — y 4,4 mipa. rpa. — 81 rpuBHio Ha 1 akuilo (irHopyw4YHM MeHIIi
CYMH aMOPTH3aUii{HUX BiipaxXyBaHb Ta 3MiHM 00iroBHX KOIUTIB).
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VY 2022 pomi "YkpHadra" ckopotuia BunodyTok Hadtu Ha 8,6% 1o 1,37 mutH ToHH nopiBHSIHO 3 2021 pokom.

**k%k

[Mporxno3oBanuii uncTuii (onepamiiHuiA 10 CrucaHb) NpuOyTOK KommaHii inaekcy S&P 500 (ymMoBHOT akiii iHIEKCY),
nonapu CIIA.
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Table 1: S&P 500 Earnings YRI vs. Consensus Forecasts (4/10/2023)
Yardeni Research Analysts' Consensus
Level YOY % Level YOY %
2009 60.80 -7.3 60.80 -7.3
2010 85.32 40.3 85.32 40.3
2011 97.82 14.7 97.82 14.7
2012 103.80 6.1 103.80 6.1
2013 109.68 5.7 109.68 5.7
2014 117.86 7.5 117.86 7.5
2015 117.46 -0.3 117.46 -0.3
2016 118.04 a 0.5 118.04 a 0.5
2017 13198 a 11.8 131.98 a 11.8
2018 161.93 a 22.7 161.93 a 227
2019 162.97 a 0.6 162.97 a 0.6
2020 139.76 a -14.2 139.76 a -14.2
2021 208.53 a 49.2 208.53 a 49.2
2022 218.09 a 4.6 218.09 a 4.6
at 54.83 a 11.6 54.83 a 11.6
Qz 57.95a 9.9 57.95a 9.9
Q3 56.05 a 4.0 56.05 a 4.0
Q4 53.16 e -1.6 53.16 a -1.6
2023 225.00 e 3.2 219.83 e 0.8
a1 53.00 e -3.3 50.63 e =77
Qz 55.00 e -5.1 54.13 e -6.6
Q3 58.00 e 35 56.84 e 1.4
Q4 59.00 e 11.0 58.32 e a7
2024 250.00 e 111 246.83 e 12.3

e=estimate.
* Historical eamings and growth rates are frozen when the reporting periods are complete. Annual EPS is calculated

independently of quarterly EPS, and may not equal quarterly sum due to estimate coverage and index constituent changes -
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