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KINTO WOAEHHMW Ornaa PUHKY AKLUIW

JInutBa pasom 3 Besmnkorw Bbpuraniero, Hopseriero, Hinepiiangamu, laniero, llIBenicro ta Icaanaiero mianye
3aKyNUTH JJIs1 YKpaiHu 3aco0u NPOTHNOBITPsSIHOI 00oponu Ha cymy 107,5 muiH eBpo.
*k*k

Icnannis, JlaTBis Ta Hinepjanau 3po0usium HOBI TPAHTOBI BHECKH 00CSITOM 65 MUIH €BpO y cneniaJbHuid (pOH
CaiToBOro 6anky aJis niaTpumMkn Ykpainu. [Ipo e nosizomunu y npecciayx0i 6aHKy.

Icnanais nagae 500 MuH ic1aHICBKUX KPOH — 0u3bKko $3,6 muin, JlaTBis — 2 min eBpo, Hinepiaanau — 60
MJIH €BPO.
**k*k

[Hdnsaniiiai Ta KypcoBi O4iKyBaHHS B YKpaiHi 32 OCTaHHI /IBa Micslli moKpauuiucs. @iHaHCOBI aHATITUKYA TTOHOBUIIH
nporuosu. [Ipo e nosimomisie PBK-Ykpaina 3 mocunanasm Ha aani Ha caiti HBY.

3a nanumu HBY, dinancoBi aHaNITUKK y Y€pPBHI IPOTHO3YIOTh KYypC TPUBHI MPOTATOM HACTYMHUX 12 MicAIiB Ha PiBHI
39,54 rpa/nonap. Y kBiTHI BoHM Yekanu Ha Kypc 40,04 rpu/nomnap.

Kpim Toro, Gankipu odikytoTh Ha Kypc 41,38 rpH/momap (mporHo3 3a KBiTeHb), a HaceneHHsS Ykpainm — 39,43
rpH/monap (1aHi 3a TpaBEHb ).

Kypcogi o4ikyBaHHA. CepeaHin oOMiIHHUM Kypc rpuBHI 8o
aonapa CLWA B HactynHi 12 micauis
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[¥epeno: nignpuemcTea, GiHaHCOBI aHaNmuK, 6aHKM (33 pe3ynbTaTtamu onumyeaHe HBY),
aomorocnogapcrea (onutyeaHHA— TOB “IH®O CAMIEHC™, poapaxyHkn - HEY)

www.kinto.com



N9

KlNTO WOAEHHMWA Orna PUHKY AKLUIN

@DiHAHCOBI aHATITHUKU TAKOK MOKPALIMIN OYIKYBAaHHS OO0 3POCTaHHS CIIOXMBYHMX IiH Y HAacTynHi 12 MicsAuiB 10
13,5% 13 16,2% y KBiTHI.

Bankipu ouikytoTs Ha iHGsmi0 17,4% (porHo3 3a KBiTeHb), a HaceneHHs Ykpainu — 11,2% (xaHi 3a TpaBeHb).

IHpNAUIMHI OviKyBaHHA B HacTynHi 12 micayis
(y cepegHbomMy no Ykpaini, %)
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[xkepeno: nignpueMcTea, @iHaHCoBI aHanmuKn, 0aHKM (33 pe3ynbTaTtamMu oNUTYEaHb HEY),
aomorocnogapcTea (onutyeaHHA - TOB "IH®O CAMNIEHC™, po3paxyHkn — HEY)

**k*k

VY ciuHI-KBITHI Bii’€MHE CalibJI0 30BHILNIHBOI TOPTiBIi YKpaiHu ToBapamu mnoriprmiocs Ha $6862,5 mmH no $7 039,7
MUTH.

[Ipo e moBimomuna Jlep>kaBHa ciyx0a CTATUCTUKH.
V ciuni-6epe3ni 2023 poky iIMIIOPT TOBapiB MEPEBUIIMB eKcopT Ha 5 393,9 mMiuH nonapis.

Excrnopr ToBapiB y ciuni-kBiTHI 2023 poky craHoBuB 13 334,3 MmuH nonapi, npu 1bOMY BiH 3MeHIIMBCS Ha 19,6%
MOPIBHSHO 3 ciuHeM-KBiTHEM 2022 poKy.

ImmopT TOBapiB y ciuHi-kBiTHI 2023 poky ctanoBuB 20 374,0 MaH nonapis, 30inbmMBIIKCE HA 21,5%.

**k*

binpmricts ykpainuiB (73%) ta npeacraBHukiB 0i3Hecy (80%) cepen MOXIMBUX PH3UKIB HalOUIbIIE HENOKOITH
MOBEPHEHHSI KOPYIIIHHUX CcXeM A0 MpoleciB BinOynoBu Ykpainu. IIpo me cBimyath pe3ynbTaTH ONUTYBaHHS <«SIK
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BiOynoByBaTH YKpainy», mpoBeneHoro areHTcTBoM Info Sapiens na 3amosnennst Transparency International Ukraine
3a migrpumku USAID.

#USAID_ e > TRANSPARENCY
B3aemoAin

INTERNATIONAL
UKRAINE

NOBEPHEeHHs
KOPYMNUIAHUX CXeM

73% KopyUiAMAX cxeM

BiACY THICTL KOHTPOMIO TA BiACYTHICTb KOHTPONIO TA
PO3KPAAQHHS AePXABHUX PO3KPAAGHHS AEPXABHUX
KowTiB KowTiB

NOBEPHEeHHs NOBEPHEHHS

BOEHHMX il BOEHHUX OiA

HaceneHHs

OuikyBaHHS WOA0 TepMiHy Bin6yaoBu — 60% 060X rpyn ouiKyloTb y NepcnekTusi 10 pokiB

wiewo Info Sapiens Ha ional Ukraine 3 ni Mpoexty USAID “Mligroumca oprakisauiii-nigepis y npotwaii kopynuii & Ykpaiki “Bsaemoflia"
Qusap e @EES
9K BIABYAOBYBATU YKPAIHY | OcHoBHI npo6nemu 3apas

98% BiitHO

87% Kopynuis

PYAHYBAHHS

Kopynuis

77% | / PYAHYBAHHS

HecnpasefnueicTb
npasocyans

HaceneHHs

jeio Info Sapiens Ha ional Ukraine 3a i Mpoexty USAID “Migrpumka opronisauif-niaepia y npomail kopynuii 8 Ykpaiki “Baaemofli”

**k*

OO0csr KpeauTiB, BUJAaHUX KOMEPIIHHUME OaHKaMH KOPIIOPATUBHOMY CEKTOpPY Ta ¢i3udaHuM ocobam y TpaBHi 2023
ckopotuscs Ha 0,9% 1o 955 mnpa rpuBeHs.

[Ipo ue iaerscs y noBigomienHi Hambanky.
3 Mo4aTKy NOTOYHOTO POKY OOCST KPEAHUTIB B eKOHOMIIlI CKOPOTHBCS Ha 5,2% 13 1 008 mMapx rpuBeHs.
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OO6csr rpuBHEBUX KPEAUTIB IOPUINYHUM 0co0aM 3a 3BITHUH Micsib ckopotuscs Ha 0,8% 1o 493 mMip rpuBeHs.
OO6csr kpeauTiB, BUAaHUX Oi3HECY B 1HO3EMHIH BaJtOTi, CKOpOoTHUBCA Ha 2,6% 10 233 MIIp/ TPUBEHb.
OO6csr KpeauTiB, BUAAHUX HACENICHHIO, 32 3BITHUII nepiox 3pic Ha 1,2% mo 208 mMipa rpuBeHb.

[IpolieHTHI CTaBKM y TpaBHI 32 TPUBHEBUMHU KpeauTaMu s Oi3Hecy 3pocnu Ha 0,2 B.. 10 20,4% a nis HaceneHHs
sam3uiucs Ha 0,1 B.1. 1o 36,0%.

3a BAIIOTHUMHU KpEeQUTaMHU CTaBKHU I Oi13Hecy ctaHoBmwiIn 6,7% (-0,1 B.11.).
9 2

3a 2022 pik o0OcAr KpeauTiB B €KOHOMII ckopoTuBcs Ha 3,5% 13 1 044 mupz rpuBeHb.

**k*k

Kommnanis "YkpHadra" Ta HamionanpbHe areHTCTBO 3 NUTaHb BHUSBJICHHS, PO3IIYKY Ta YIPAaBIIHHSA aKTHBAMHU,
OJIep’)KaHMMHU BIJ KOPYHNIIMHMX Ta IHmMMX 3104uHIB (APMA), miamucanu AOroBOpU YIPAaBIIHHS aKTUBAMHU —
KOpPITOpaTHBHUMHU TIpaBamu B craTyrHoMy Kamitami TOB "Iet FOpoyn Ilerponeym”, TOB "Caxaminceke", TOB
"Cipiyc-1" Ta IIpAT "BK "VkpnaproOypiHHs", sKi 3A1HCHIOIOTH BHJIOOYBHY [isulbHICTE Ha CaxajaiHCbKOMY
HaTOra30KOHIEHCATHOMY POJIOBHIII Ta Ha AKi OyJI0 HAKJIAJCHO apeIuT y KPUMiHAIbHOMY IPOBAJKCHHI.

*k*k

3a 45-i TmwkaeHs podotu "3epHoBOro Kopumopy" (3 5 mo 11 uepBHs) uepe3 Mopchki noptu Onecbkoi obnacti 0yi0
€KCIOPTOBAHO 651 THC. TOHH arpONpPOMHUCIOBOI MPOAYKIi, 10 Ha 65% Oinblie, HiXK THXICHb TOMY.

[Ipo 1ie #imerbes y moBimoMIieHHI acorianii "Ykpaincekuii kiryd arpapaoro 0izHecy" (YKAB).

KinpkicTe xopabmiB, mo Oynu 3aBaHTaKeHI 3a IeW THXKICHb, CTaHOBWJIA 13 oaWMHUIB, OO0 HAa 6 OAMHMIL OiNbIIe
HOTEePETHBOIO THXKHS.

**k*

KpuBopispkuii ripundo-metanypriiinuii komOiHat ITAT "ArcelorMittal Kpusuii Pir" ([{uimpomnerpoBcbka 0011.) y
3B'SI3KYy 3 IpobieMaMu 3 3a0e3MeYeHHAM MiANPUEMCTBA TEXHIYHOK BOJOIO MICIs MiJPUBY POCIHCHKUMH OKYNaHTaMU
nam6bu Kaxoscbkoi ['EC 3u13uB BUpoOHUIITBO A0 15-20% Bin noBoeHHoro piBHA 3 30-40%, NOCATHYTUX 3a OCTaHHIN
qac.

**k*

@enepanbHa pe3zepBHa cuctema, neHtpoOaHk CIIA, 30epir BIICOTKOBY CTaBKy 3a (efepalbHUMH KPEAUTHUMHU
komtami (federal funds rate) B nianazoni 5—5,25% piyHMX 3a MiACYMKaMH JIBOJEHHOTO 3aCiJaHHs, 1110 3aBEepIINIOCS B

ITI0 Cepeny.

Menianni nporHos3u kepiBHukiB @PC npumyckaroThb, 1110 cTaBka ctaHOBUTUME 5,6% 1o kiHis 2023 poky Ta 4,6% 10
kiHs 2024 poky. Y Oepe3Hi ouikyBanucs HIKYI piBHI — 5,1% Ta 4,3% BianosiaHo.

Ony6nikoBanuii ToukoBUi rpadik mporHosiB (dot plot) — miarpama, mo BigoOpakae 1HAMBIXYyadbHI OYIKYyBaHHS
wieHiB paau kepytounx ®PC ta ronie ®degepanbHux pe3epBHUX OaHkiB (DPPB) mono BiACOTKOBUX CTaBOK, —
nokasye, o Bci 18 kepiBHUKIB aMepukaHCchKoro LB ouikyroTh 30epeKeHHsI CTaBKH HE HIDKYE 3a MOTOYHUH Jliana3oHy
1o ki 2023 poky, nmpudomy 16 3 HUX BBaXKarOTh, IO CTAaBKa 3aBEPIINTH IIEW pIK HE HUX4Ye piBHA 5,25—5,5%
pIYHUX, BUIIIE TOTOYHOTO.

OPC minBunmna nporHo3 3pocranHs ekoHoMiku CIIIA wa 2023 pik g0 1% 3 0,4%, mo ouikyBanucs B OepesHi,
MOTIPIIKBILIY IPU FOMY IporHo3 Ha 2024 pik — 1o 1,1% 3 1,2%.
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OuixyBanas DenpesepBy moa0 iHPIALIT HA TOTOYHUHE pik neperssiHyTo 10 3,2% 3 3,3%, HaCTYMHOTO — 3aJUIICHO
Ha piBHi 2,5%.

[Iporuo3 6e3poditTs B CILIA Ha 1ieit pik 3HMmKeHO 10 4,1% 3 4,5%, Ha 2024 pik — 10 4,5% 3 4,6%.

VY 2025 poui, 3rigno 3 nporuozom ®PC, BBII CIIA 36insmmthes Ha 1,8% (Oepe3HeBuii mporHo3 — 3pOCTaHHS Ha
1,9%), induisis cranosutume 2,1% (2,1%), 6e3pobirts — 4,5% (4, 6%).

Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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Byn. CaragaudHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, Wo us iHdopMauisa € BrnacHicTio TOB «KIHTO, Jita» Ta Binobpaxae 6ayeHHsa cuTyalii Ha
doHaoBMX puHKax daxiBusMm komnaHii. TOB «KIHTO, JiTa» He Hada€ XOAHWX rapaHTih CTOCOBHO peanisauii NporHo3iB Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BignoBiganbHOCTI 3a 6yab-sKi MOXMBI Hacnigku
BMKOPUCTaAHHSA Ui€i iHpopMauii, Bkatovatoum iHaHCOBI BTpaTK, ane He obMexyruncb HUMKU. HaBeaeHy iHpopMaLito B XKXOAHOMY
pasi He MOXHa po3rna4aTv K peKoMeHAauilo Ha KyniB/ 4M MpoAaxk LiHHMX narnepiB, BOHA MpuU3HayveHa nuwe ansa Baworo
BMKOpUCTaHHSA. Lo iHdopmauito TOB «KIHTO, JIta» Haga€e 3a BAAaCHUI KOLWT, TOMY Us iHopMauis B NOBHOMY 06cs3i Ta B YCiX
yacTnHax € 06’eKTOM BNACHOCTI, BONOAIHHSA, KOPUCTYBaHHA Ta po3nopsaaxXeHHss TOB «KIHTO, Jitao».
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