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HimMeyunna HagacTe YKpaiHi 45 MJH €BpO y BHIVISAI TpPaHTy AJs BigHOBJieHHs1 eHepreTuku. IIpo ue
noBizomuisie npeccay:xo6a MiHicTepcTBa eHepreTuku Y KpaiHu.

WOAEHHMW Ornaa PUHKY AKUINW

OuinbHuk Minenepro ['epman [anmymeHKo TOASKYyBaB HIMEIBKIH CTOpOHI 3a HabiIbmMiA BHecOK 10 DoHay
NIATPUMKH €eHepreTUKH YKpaiHu — 225 MJIH €Bpo.

*k*k

Cnoayueni llITaty MJIaHYHOTH OroJIOCMTH PO HOBi MAapPTii BiliCbKOBOI 10MOMOrY JJI1 Y KPaiHU HANOJIMKIUMM
THKHSMH.

IIpo e na Opudinry 3asBuB peynuk [lepxkaBHoro nenapramenty Metbio Mimep.

*k*k

MinicrepctBo (piHaHCIB YKpaiHU aHOHCYE MPOBEICHHS PO3MilleHb JepkaBHUX oOmiramiii yepe3 ETC (Bloomberg),
K1 BinOyayThest 14 TpaBHs 2024 poKy 3a HACTYITHUMH ITOKa3HUKAMH:

Howmep po3milieHHs - - - -
Jopo3MmileHHs
Jopo3MileHHs UA4000230817
R UA4000231187 | Hoposmimenns | Hoposmimenns | (Hom. B iH.Bam.
Kon obmiranii Bificbkosi | UA4000230809 | UA4000231195 €BpO)
o0airamii BilicbKo0Bi
o0iramii
Tepmin 00iry (aH.) 385 672 1197 365
KuIbKicTs BUCTaBACHIX 3000 000 3000 000 3000 000 200 000
oOJirartiit, (mr.)
Jata po3MilieHHs 14.05.2024 14.05.2024 14.05.2024 14.05.2024
Jlara onnaru 3a npunGani 15.05.2024 15.05.2024 15.05.2024 15.05.2024
obmirarii
Jlarta noraieHHs 04.06.2025 18.03.2026 25.08.2027 15.05.2025
28.08.2024
26.02.2025
05.06.2024 18.09.2024 27.08.2025
. . 19.03.2025 14.11.2024
JlaTu cruiaty BiACOTKIB 04.12.2024 25.02.2026
17.09.2025 15.05.2025
04.06.2025 18.03.2026 26.08.2026
R 24.02.2027
25.08.2027
Pe3yabTaTn ocranHix aykuionis 30.04.2024
IlepBuHHE
PO3MIIIEHHS . [TepBunHEe
. ~ Jopo3MileHHs .
Kon oGnirarii N . UA4000230809 PO3MIlIIEHHS
BiiicbkoBi -
o0iramii
KinbKicTs BHCTABICHITX 3000 000 3.000 000 3000 000
oOmirami#, (1T.)
JlaTa nmoramienHst 04.06.2025 18.03.2026 25.08.2027
Cepennbospamenii pisent 15,25% 16,29% 17,50%
poximHocti (%)
3any4eHo KOLITIiB 10
Jep:xaBHOr0 0101KETY Bil 3192 450 000,00 | 3099 933 869,33 | 3098 500 425,02
MPOAAKY 00Jirauii

**k*
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Hanionanbuuit 6ank 3HM3MB OQIiUiiiHMNA Kypc TpUBHI, sIKM BiH BcTaHoBIOe Ha 10-12 TpaBus, Ha 16,90 xom. no
39,5518 UAH/USD.

WOAEHHMW Ornaa PUHKY AKUINW

[Ipo ue iinerscs y moBinomienHi HBY.
VY nonepeaniii Toprosuii Aenb HBY 3uu3uB o¢iniitnmii kypc rpusHi Ha 8,62 konUAH/USD.

OdiuiitHi Kypcu TPUBHI 10 IHO3EMHHUX BaJIIOT:

Odimiitauii Kypc

1 nonap CIIIA

39,5518

1 eBpo

42,4312

**k*

Kypc Bamior Ha mixGanky Ha Beuip 09 TpaBHs. [lo 3akpurrs MikOaHKY Kypc AoJiapa 3pic Ha 28 komiiiok y

KYHIBJIi Ta npoga:xy. €Bpo moaopo:x4ao Ha 41 KOniMKy y KymiBJIi Ta IPOAaxKy.

Binkpurrs 09 3akpurrsa 09 3MiHa 3 IOYaTKy JTHS
TPaBHA TpaBHS
1 momap CILA 39,38/39,42 39,66/39,70 +28/+28
I eBpo 42,29/42,32 42,70/42,73 +41/+41
Binkpurrsa 08 3akpurrsa 08 3MiHa 3 TOYaTKy JTHS
TPaBHA TpaBHS
1 momap CILA 39,22/39,25 39,38/39,42 +16/+17
1 eBpo 42,14/42,17 42,34/42,37 +20/+20
Binkpurrs 07 3akpurrs 07 3MiHa 3 MOYaTKy JHS
TpPaBHA TpaBHS
1 nonap CIIA 39,28/39,30 39,22/39,25 -6/-5
1 eBpo 42,27/42,29 42,29/42,30 +2/+1
Binkpurrs 06 3akpurrs 06 3MiHa 3 MOYaTKy JHS
TpPaBHA TpaBHS
1 nomap CHIA 39,34/39,37 39,28/39,30 -6/-7
1 eBpo 42,34/42,36 42,37/42,38 +3/+2
Tu:xxknenb Ha3ajg
BinkpurTs 02 3akpurrsa 02 3MiHa 3 OYaTKy JHS
TpPaBHA TpaBHS
1 monap CIIA 39,58/39,63 39,48/39,50 -10/-13
I eBpo 42,42/42,47 42,19/42,21 -23/-26
JBa THaKHI Ha3a/
Binkpurrs 26 3akpurrs 26 3MiHa 3 TOYaTKy JTHS
KBiTHA KBiTHA
1 nonap CHIA 39,52/39,55 39,67/39,69 +15/+14
1 eBpo 42,44/42,45 42,48/42,49 +4/+4
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Koncomnigoanwmii unctuit qoxig TOB "Hoa momra" y 2023 pomi cranoBuB 43,65 Mipn rpH, mio Ha 53,3% Oinbire 3a
nokasHuku 2022 poky (28,46 Mapna rpH), KOHcoJiaoBaHui yucTuii mpuodyTok '"HoBoi momru" 3a MuHyJIni pik
cArnyB 4,28 mupa rpi, mo Ha 31,1% kpame 3a noka3Huk 2022 poky, ineTbcs B KOHCOJNIAOBaHi (piHaHCOBIN
3BITHOCTI KOMIIaHii.

"Bupyuka rpynu BiJ] HaJaHHsS IOCIYT OXOIUIIOE JOXOAW BiJ eKcrpec-nocTaBku 36,7 mupna rpH (84% 3arambHux
JIOXOJIIB TPYIMHU) ¥ JOXOAM BiA 3IIMCHEHHS TpOHIOBHX Tepeka3iB 6,5 mupn rpH (15% ii 3aranpHUX goxomuiB)...", -
3a3Hayvae y 3BiTi ayautop "beiikep Timni Ykpaina".

Sk panime mOBIAOMIISATIOCS 3 TMOCHUJIAHHSAM Ha HEKOHCOJIoBaHY 3BiTHICTH, TOB "HoBa momra" y 2023 pormi
30uTBIIIITIO YnuCcTUi TpuOyTOK HA 85,7% - Mo 3 mupa 967,2 MitH TpH, a Horo BUpydKa 3pocia Ha 54% - 1o 36,47 mupn
TpH.

TpancdopmoBana 3BiTHicTh TOB «HoBa nomra» nii BU3HA4YeHHS NOKA3HUKIB Mi’KHAPOAHMMH PEHTHHIOBUM
arenrcTBoM Fitch 11 BU3HaYeHHs HailiHOCTI KOMIIAHII SIK MO3UYaJbLHUKA 0 KpuTepiaMm Fitch
(Tpancgopmayisa nokasnuxis suxonana « KIHTO» na niocmasi 36imHocmi KOMNAHii i NOKA3HUKIE I Memooono2ii
onucanoi Fitch)

Oxpema Koncoainosana Piznuysa
Twun 3BiTHOCTI 3BITHICTH 3BITHICTD

OIHAHCOBI IOKA3ZHHUKHA
«HoBoi momTu» 3a BusHauyennam FITCH 2023 2022 2023 2022 2023 2022

AKTHUBH cTaHOM Ha 31.12 23102 15 755 26 752 19515 3650 3760
Yucruii noxia 36 469 23 687 43 645 28 462 7176 4775
EBITDAR 6126 4 300 9 963 6 954 3837 2 654
OpenHi atexi 3a pik* -1702 -1168 -1 661 -1139 41 30
3 HUX NPOYEHMU NO OPEHOL -492 -370
amopmuszayis OpeHou -1210 -798
EBITDA (mo Fitch — 6e3 niatexiB no
Ji3UHTY) 4424 3132 8 302 5816 3878 2684
OTpuMaHi MPOICHTH 103 72 117 131 14 58
OTpuMaHi JUBIICHAM B JOUIpHIX
MiATPHEMCTB 1876 1286 0 0 -1 876 -1 286
CrutaueHi mpoueHTH (1o no3ukaM OaHKiB Ta
oOJirarisim) -756 -514 -719 -440 37 75
CraueHui IOAATOK Ha IPUOYTOK -478 -211 -1202 -663 -124 -452
JluBifeH M BUIUIAYCHI MIHOpHUTAPiIM 0 0 0 0 0 0
THire 243 -83 250 -377 7 -294
I'pomoBi moroxn Bix onepamiii (FFO) 5411 3681 6 746 4 467 1 336 785
Butpauanns Ha 00iroBi KOmTH -196 =773 =744 152 -548 925
YucTuii pyx KomTIB BiJ onepaniiHoi
aislibHocTi (CFO) 5214 2908 6 002 4619 788 1711
KarmitaneHi BUTpaTu -3673 -1 407 -5275 -2183 -1 602 -776
JAuBigenau cniiavexi -97 -115 -984 -457 -887 -343
YucTi KpequTH BUAAHI TOYipHIM
MiAPHEMCTBAM 330 2 408 -190 -73 -520 -2 481
Yucre npuadaHHs (piHAHCOBUX aKTUBIB -2 636 -3 396 293 -496 2929 2900
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[H1re -141 -34 135 33 275 67
FCF (sax Bu3Hauae Fitch) — 6e3 quBinenain -1 003 365 -20 1442 983 1077
HanxopkeHHs Bill IPOJIaKy aKTUBIB 26 9 13 9 -14 0
[Mpundanus 6i3Hecy 0 0 -48 0 -48 0
IIpomnax GizHecy 0 0 0 0 0 0
YucTuii pyxX rpooBHX KOIITIB -977 374 -55 1451 922 1077
Bunyck - BUKyN BIacHHUX aKIii 0 0 0 0 0 0
BB BanroTHUX KypciB 7 3 36 170 29 167

3miHa yucToro 6opry 6e3 Jai3uHry (3
MiHycOM) 3i 3BiTy 3BIT PO pyX rPOLIOBHX
koutiB Fitch (3 HeBeJIMKMMH MOXUOKAMM

- miIJISra€ yrToYHeHHIo!) -970 376 -18 1621 951 1244
3 6anancy

I'pomroBi KOmITH i eKBiBaIeHTH ** 1079 674 4016 2672 2937 1998
Bopr (6e3 ni3unry) 4771 3396 4 938 3297 167 -99
Yucruii 6opr (0e3 Ji3UHTY) 3691 2722 922 625 -2 769 -2 097
Bopr 3 mizuarom 8731 6416 7796 5562 -935 -853
KopoTtkocTopokosuii 6opr (6e3 i3HHTY) 1172 1800 1096 1930 -76 130

KinbkicHi moxkasnukm, ki BuxkopucroBye Fitch npu npucBo€eHHi peHTHHTY
(orco6muM nosHaueHi noKasHuku, ki eukopucmosye Fitch ons cexkmopy Services DAP (0ocmaexa eanmadsicis), 6
axomy npayroe TOB «Hoea [lowmay,
Cipum ma postcesum KOIbOpaMu NO3HAYEHi NOKA3HUKU, AKI He 8uKopucmogyiomucs Fitch 0ns yvbozo cexmopy,
O0OHAK NOMIJIC MUM 8APMO 8Ce JC BAPMO 36EPHYMU Y8A2Y NOKASHUKU NO3HAYUEHI PONCEBUM KONbOPOM MA HCUPHUM
wWpUGmMoM, 0CKiIbKU NI3UH208I NAAMEINCI KOMNAHITL 3HAYHT)

Oxpema KomncoJtitoBana
Tun 3BiTHOCTI 3BiTHICTH 3BITHICTH
Profitability/cash flow ratios 2023 2022 2023 2022
EBIT margin 5,8% 5,8% 13,2% 13,9%
EBITDA margin 12,1% 13,2% | 19,0% 20,4%
EBITDAR margin 16,8% 18,2% 22,8% 24,4%
FFO margin 148% 155% | 155% 15,7%
FCF margin -2,8% 1,5% 0,0% 5,1%
Capex/CFO 70,4% 48,4% 87,9% 47,3%
CFO margin 14,3% 12,3% 13,8% 16,2%
Leverage ratios
EBITDA leverage (x) 0,76 0,77 0,59 0,57
EBITDA net leverage (x) 0,59 0,62 0,11 0,11
EBITDAR leverage (x) 1,09 1,15 0,78 0,80
EBITDAR net leverage (x) 0,96 1,03 0,38 0,42
FFO leverage (x) 0,79 0,82 0,67 0,69
FFO net leverage (x) 0,61 0,66 0,13 0,13
FFO adjusted leverage (x) 1,12 1,21 0,87 0,94
FFO adjusted net leverage (x) 0,99 1,09 0,42 0,49
(CFO - capex)/ debt (%) 32% 44% 15% 74%
(CFO — capex)/net debt (%) 42% 55% 79% 390%
FCF/Debt (%) -21% 11% 0% 44%
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Coverage ratios
EBITDA interest coverage (x) 8,33 8,59 11,54 13,23
EBITDAR fixed-charge coverage (x) 3,25 3,32 4,19 4,41
EBITDAR fixed-charge net coverage (x) 3,40 3,47 4,40 4,81
FFO interest coverage (X) 8,02 8,01 10,22 10,86
FFO fixed-charge coverage (x) 3,16 3,14 3,79 3,75

Liquidity ratios

Liquidity (liquidity ratio) 0,07 0,58 3,65 2,13

Liquidity as % of LTM Revenue 0,00 0,04 0,09 0,14

Cash as % of Total Assets 0,05 0,04 0,15 0,14
Hemae Hemae

FX Exposure HeBigmoBigHoOCTI | HeBigmOBiAHOCTI

Volatility of Profitability and Cash
Flows HeBucoka Husbka

Komenmap. He xonyenmpyrouuce na oemanax. @Dinancoei nokasnuxku TOB «Hoea Ilowima», ocooaueo
KOHCONI006aHI 8I0N0GIOAIOMb GUCOKOMY PI6HIO HAOIUHOCMI KOMRAHIl, AK RNO3UYANbHUKA I Kpawyi, HIdC Y
nepeearcHoi dinbuiocmi yKpaincobKux no3uyanbHuKie.

*k*k

[Tig yac paHKOBHX OOCTPiIB KPUTUYHOI 1HGPACTPYKTYpH 8 TpaBHS 3HAUHUX YIIKOKEHb OYJIO 3aBJaHO 00'€eKTam
TiIpOoeHepreTHKY, Hapasi IBi T1IpOeIeKTPOCTAHIIIi BUBEACHO 3 eKCILTyaTallii.

"Ha choroiHi Bes TiIporeHepaltis 3a3Haia HAI[IBHUX MOIIKO/HKCHb. SHUIIEHE 00IafHaHHS OTpeOye YNMaIUX 3yCHITh
JUI PEMOHTY, BIJIHOBJIEHHS 1 3HauHUX (iHaHCcOBUX KowTiB", - moBigoMmio IIpAT "Vkprigpoenepro" B Tenerpam-
KaHaJl.

**k*k

Omneparopu cuctemu posnoainy (OCP, o6ineHepro) MNOBIIOMISAIOTh CBOIM MPOMHUCIOBHM CIIOKHBa4aM PO
30UIBIIEHHS Yacy 0OMEKEHHS MOTY>KHOCTI1 €JIEKTPOIOCTayaHHs Ha ciM roJuH - 3 18:00 uetepra no 7:00 n'stauwi. Le
BUIUIMBAE 3 NOBIJOMIJIEHb O0JIEHEPTO B COIIMEPEIKAX.

**k*

Henyrat BepxoBHoi Pamu Bin ¢pakuii "Bceykpaincbke 00'eqHaHHs "baTbkiBImIMHA", MepIIMi 3aCTYNHUK TOJIOBH
napJIaMeHTChbKOro KOMITeTy 3 nuTaHb eHepretuku Omnekciit Kyuepenko 3assinse, mo Kabiner MiHicTpiB posrisgae
MO>KJIUBICTh TIABUIIEHHS I[IHW Ha €JIEKTPOEHEpTito s HaceneHHs B1,S pasu 3 2,64 no 3,5-4 rpuBni/kBT-rox 3 1
YepBHSI.

IIpo ue Bin noigomuB B edipi HoBunu.LIVE.

**k*

Bceeykpainceka arpapaa paga (BAP) nmporrno3ye 3pocTadHs IiH Ha TIIEHUII0O Y HOBOMY CE30HI Ha TJI 3HIKCHHS ii
BUPOOHHUIITBA B YKpaiHi Ta CBIiTi, @ TAKOK 3MEHIIIEHHS 3aIaciB.

[Ipo 1e #inerbes B moBigomienHi BAP.

"3a mepuIMMHM OIiHKaMM, BUPOOHUITBO (B YKpaiHi) He nepeBULIUTH 19-20 MIIH TOHH IpOTH 23 MIIH TOHH, SIKi 310pasu
MHUHYJIOTO pOKY. BiamoBigHo, Ha ekcropT YKpaiHa 3M0Ke TTOCTaBUTH y HOBOMY ce30H1 He Ounbine 13-14 mutH TOHH. B
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€C 0oYiKyrOTh 3MEHIIICHHs 00csTiB BUpoOHMITBA mineHui Ha 10 MiaH ToHH, B CIIIA - Takox 3MeHIeHHs. B omHUX
KpaiHax MpOTHO3M MOHIKYIOTH uepe3 moroay, a 3okpema B CIIIA nmmenuns He Oyna npuOyTKOBOIO AJisi (epMepiB,
Tomy i mocisyin MeHie", - HAeThCs B MOB1IOMJICHHI.

Sk moBigoMIIsIIOCh, MiHICTEPCTBO arpapHOi MOJITHKU 1 MPOJOBOJIBCTBA MPOTHO3YE 3HIDKEHHSI BPOXKAIO 3€PHOBHX Ta
3epHO0000BUX KyIbTYp Ha 10%, a60 Ha 8 MiIH TOHH, 10 74 MJH ToHH Y 2024 pori nopiBHsAHO 3 2023 pokom.

v Bk Google Nepexnagau X | a4 Global price of Wheat (PWHEA' X [H] Wheat PRICE Today | Wheat 5S¢ X + - X
< [&] 23 markets.businessinsider.com/commodities/wheat-price ﬁl b4 i- o
—_ MARKETS .
= Blli'lssll'l')iiis INSIDER Search markets Q My Watchlist

WO TS vvall QuccL yuuinal w

HOME > COMMODITIES > WHEAT

WHEAT -rice Trade Now Add to watchlist

234- 53 +2.47 (+1.06%)

1:52:00 AM EDT 5/9/2024 Ml Indication

Wheat Snapshot
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**k*

VY CiuHI-KBITHI BUPOOHHUIITBO cTajii B YKpaini 30utemuiocs 32,8% pik 10 poky, abo Ha 593 tuc. TouH, 10 2 402 THC.
TOHH MOPIBHSIHO 3 aHAJOTTYHUM TMIEPI0JIOM MUHYIIOTO POKY.

[Ipo ue iiaerses B iHopMartii, omyOikoBaHii Ha caifTi 00'eTHaHHS MiANPUEMCTB "YKpMeTarypriopom".

B xBitHiI 2024 BupoOHHLTBO cKiano 596,9 tuc T (+11% no 6epesns 2024), puniaBka craii craHoBUiIa 714 TUC TOHH
(+17%), a BUpOOHHUIITBO METAIOMPOKATy 3pocio 10 584,3 tuc. ToHH T (+20%).

[opiBHsHO 3 KBiTHEM 2023 poky B kBiTHI 2024 BUpoOHUITBO YaByHY 3pociio Ha 10%, crani Ha 24,5%, a npokaTy —
Ha 20%.
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BUPOBHULITBO METANTOMPOAYKLIII 3A 4 MICALI 2024 p. (tuc.7) !

YaByH

4wicsi2023 1747
+251%

4 micauj 2024 21 86

awicsi202 1809
+32.8%

svicaui2024 2402

avicsi2023 1512
+30.5%

awicai2024 1973

Byn. CaraigadHoro, 25-6, 3 noBepx, Ten.: 044 246 73 50
3BepTaemo Bawy yBary Ha Te, Wwo us iHdopMauisa € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6ayeHHs cuTyauii Ha
doHA0BMX puHKax daxiBusMu komnanii. TOB «KIHTO, JIta» He Haga€ »XOAHWX rapaHTiii CTOCOBHO peasni3auii NporHo3iB Ta
pekoMeHaalin, BUKIaAeHUX Y LbOMY [AOKYMEHTi, Ta He b6epe Ha cebe BiAnoBiaanbHOCTI 3a 6yAb-sKi MOXIMBI Hacnigku
BUKOPUCTaHHS Ui€l iHDopMaLii, BKIoYaroum iHaHCOBI BTpaTu, ane He obMexyuncb HUMKU. HaBeaeHy iHopMauito B XXOAHOMY
pasi He MOXHa po3rna4aTy 9K peKoMeHZaLuilo Ha KyniBak 4u npojax LiHHMX rnanepis, BOHAa Npu3HadeHa nuwe ansg Baworo
BUKopuctaHHs. Lo iHdopmauito TOB «KIHTO, Jlta» Haga€e 3a BnacHWi KowT, TOMy Us iHdopMauis B NOBHOMY 06ca3i Ta B yCix
yacTMHax € 06'eKTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHS Ta po3nopsaxeHHs TOB «KIHTO, Nta».
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