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HoBa 3enanpisa Hagacte Ykpaini 16 MJIH HOBO3eJaHACHKHX [10J1apiB JA0IOMOIH, 3asiBUB I0COJ YKpaiHu B
Ascrpauii Ta Hogiit 3enanaii Bacuiis Mipomnnyenko.

WOAEHHMW OrnNaa PUHKY AKUIW

3a pe3ynpTaTaMu MPOBEACHHS PO3MILEHb OOJiramii BHYTPIIIHBOI JepkaBHOI mo3uku 25 uepBHsA 2024 poky, 10
Jep>KaBHOTO Or0/KeTy 3aimydeHo 12 642,8 Mt rpH. 3 HUX 3a nanepu B rpuBHi - 4 950,2 muH rpH. (39% Bcboro o0csry
3aJTy4eHUX KOIITIB).

Haranaemo, mo 3a pe3ynbraTaMu MPOBEIEHHS PO3MIIIEHb 00JIiraliil BHyTpIlIHbOI fepkaBHOl mo3uku 02 yumas 2024
POKy, 110 AeprkaBHOro Orokery Oyino 3amydeno 9 409,25 muH. TpH., a 3a pe3yJbTaTaMH MPOBEICHHS PO3MIIICHb
oOumiraiiii BHyTpilIHbOI JepkaBHOT o3uKH 25 uepBHs 2024 poky, - 15 125,3 muH. TpH. 3 HUX 3a Hanepu B TPUBHI - 6
861,9 miH rpH. (45% Bcboro o0csry 3a1y4eHUX KOIITIB).

3a pe3yiabTaTaMH MPOBEICHHS PO3MIIICHb OOJIramiii BHYTPINIHBOI JEp>KaBHOI MO3UKH 18 depBHS OysI0 3amydeHo-
16 898,7 muH rpH (3a kypcom HBY). 3 Hux 3a nanepu B rpuBHi - 8§ 624,6 MiH rpH. (51% BChOro 00CATY 3aTydSHUX
KOIITIB).

Bapro Big3HauMTH 3HOBY NAJiHHA NONMTY HA JABOPIYHI NMamepd Ha BYOPAIIHBOMY AyKUiOHI micjas #Horo
Bi/ITHOBJIEHHSI MUHYJIOTO THKHS i JIBOX THKHIB MOCIHiJIb Aye ¢JIaA0KOro monurty Ha ui mamepu a0 usoro. Ilpu
HbOMY JOXiIHICTh LIMX NamnepiB 3HOBY cJa0ko miABummIach - me Ha 0,04%, sik | MUHYJIOTO i M03aMHHYJIOTO
THKHIB.

Takox cuiabHO ocjad monut Ha cami AoBri OB/II 3 noramennsam B 2028 poui. Cepennbo3BazkeHa JAOXiIHiCTh
X namnepis 3MeHmmiIach Ha 0,07% B nopiBHAHHI 3 ABOMA NONEPeIHIMU AYKIIOHAMH.

Ionanpme 3HUKEHHSI JOXIAHOCTI JAep:KaBHMX oO0Jiramiii YKpaiHM HOMIHOBAaHUX B TpPHBHI OOMeXkeHe
AeBaJIbBallicl0 TPUBHI M0 BigHomeHHIO 10 Aojgapa CIIA npubéau3Ho Ha 10-12% Ha pik npoTAroM HACTYIHHX
poky-niBropa. Tomy Ha camomMy 0/IMKHBOMY KiHIi KpuBOI AoXigHOCTi 12-13% n0XiqHOCTI BUIISIAAI0TH B AKOCTI
NMEBHOI0 00MeKEeHH — Yepe3 KOHKYPEeHIi0 BAJIIOT.

Jas nanpHiX nanepis icHyIOTH OiIbIII PU3MKH, NPy Yepry B CTOPOHY MEHIIOI AeBajibBallii B HACTYIHI POKH
— 0OasoBuil cuenapiii, ajge He TiibkH. OgHak B Hemandid Mipi OiIbIII PH3MKHM KOMIICHCYIOTHCSI BHIIOIO

JOXiTHICTIO HA BEJINKOMY MPOMIiKKY 4acy.
Howmep po3minieHHs 94 95 96 97
IlepBuHHE
. . PO3MIIIIEHHS
oot | Aonoote | i | UGBS0
Konx oOumirarii Hoposmitens (Howm. B iH.BaN
BiiicbkoBi BiiicbkoBi UA4000231625 ) e
. e e e noi.CIIIA)
o0Jiramii o0iramii .ew .
BiiicbkoBi
o0iramii
HowmiHasibHa BapTiCTh 1000 1000 1000 1000
KibKICTb BUCTABICHHX 4000 000 4000 000 5000 000 200 000
oOuiramii (mrT.)
JlaTta po3MinieHHs 09.07.2024 09.07.2024 09.07.2024 09.07.2024
Jlata onnath 3a npunoani 10.07.2024 10.07.2024 10.07.2024 10.07.2024
oOmirarfii
14.08.2024
12.02.2025
11.09.2024 11.12.2024 13.08.2025 22.08.2024
. . 11.06.2025 11.02.2026
Jlatu crtatu BiACOTKIB 12.03.2025 20.02.2025
10.09.2025 10.12.2025 12.08.2026 21.08.2025
R 10.06.2026 10.02.2027 R
11.08.2027
09.02.2028
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Po3mip KymoHHOTO IIaTexy Ha

0 73,60 77,35 84,00 23,30
oJIHy oOJiraItito
HoMIHaLHHH PIBCHE 14,72% 15,47% 16,80% 4,66%
noxigHocti (%)
Tepmin o6iry (7m.) 427 700 1309 407
JlaTa nmoranieHHst 10.09.2025 10.06.2026 09.02.2028 21.08.2025
Obesr moaanux 3aABoK 7377537000 | 599 761 000 142 093 000 186 203 000
(32 HOMIHAJIBHOIO BapTICTIO)
ObcAr 3310BONICHUX 3aABOK 4000000000 | 599 761000 142 093 000 185 683 000
(32 HOMIHAJIEHOO BapTICTIO)
3arabHuii 00CAT BUITYCKy 7330147000 | 9261722000 | 8323558000 | 185683000
(32 HOMIHAJIBHOIO BapTICTIO)
KIHLKICTL BHUCTABJICHUX 3asBOK 28 28 17 60
(mT.)
KIHLKICTL 3a10BOJICHUX 3as4BOK 26 28 17 59
(mmT.)
MaxcumabHui piBeHs 14,74% 15,40% 16,80% 5,00%
noxigaocTi (%)
MIHIMATBHHH pIBCHD 14,65% 15,30% 16,70% 4,45%
noxigHocti (%)
Beranossenuii pisen, 14,70% 15,40% 16,80% 4,66%
noxigaocTi (%)
CepennbospaieHui pisexs 14,70% 15,40% 16,73% 4,66%
npoxigHocri (%)
3aj1y4yeHo KOIITIB /10
JTlepsaBHoro GlokeTy Bix | 4 190 967 152,08 | 607 355697,74 | 151919 047,80 | 189 005 919,02
NPOAAKY 00Jirauii
PesyabraTn nonepennix aykmioHis Tuskaem panimie 02.07.2024
IIepBunne .
poamimenn | (060 | Hopon
e OpPO3MIIIEHHS
Kox obmiramii UAA0002312K7 | = pouy o omi | UA4000231625
BilicbKkoBi .
e o0 riramii
o0iramii
KinpxicTs BHCTaBICHUX 4000 000 4000 000 5000 000
obmiranii (mr.)
Jlata norateHns 10.09.2025 10.06.2026 09.02.2028
CepennrosBakeniii pisenn 14,72% 15,36% 16,80%
gpoxigHocti (%)
3ay4eHO KOWITIB 10
JlepxaBHoro GlomkeTy Bix | 3478 853 426,58 | 4 041 474 723,32 | 1 888 926 580,43
MPOAAKY 00JIirauii
Pe3yabTaTn nonepenHix ayKmioHiB 1BOMa THKHAME paHimne, 25.06.2024
Jlopo3miteHHs
Hoposmimensst | Jlopo3MileHHs UA4000231633
Ko ofutirauii UA4000228910 | UA4000231559 | Joposmimenns | (Hom. B iH.Bai.
A H BiiicbkoBi BiiicbKoBi UA4000231625 |  non.CIILIA)
oOuiramii oOuiraii Biiicbko0BIi
oOmirammii
Kinpxicrs, Brctasnennx 4 000 000 4 000 000 5000 000 200 000
oOirami# (mr.)
JlaTa nmoramienHst 23.07.2025 10.06.2026 09.02.2028 31.07.2025
Cepennrospaeniii pisenn 14,71% 15,32% 16,80% 4,62%
npoxigHocti (%)
3ay4yeHo KOIITIB 10
Jlep/aBHoro GlokeTy Bix | 3 996 694 575,64 | 312860 180,28 | 2552 368 669,34 | 203 779 786,09

MPOJAKY 00 airauii
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Minicrepka exonomiku IOais Ceupuaenko minnucana ®iHaHcoBy yroay mMick YkpaiHowo ta €Bponeiicbkum
Coro30M, sika peryJiio€ OTPUMMAHHS I'PAHTOBOI JonomMoru B mexxax nporpamu Ukraine Facility y po3mipi 5,27
MJIP/A €EBPO NMPOTSATOM HACTYIIHUX YOTUPBLOX pokiB. IIpo ne moBizomisie npecciyxda MiHicTepcTBa eKOHOMIKH.

*k*k

Jesixi Bnacuuku BBII-BapaHTiB YkpaiHu Mmodaau ineHTH(IKyBaTH OJHUH OJHOTO 3 METOIO CTBOPEHHS TPYIH IS
MPEJICTABJICHHS CBOIX IHTEPECIB Y pecTpyKTypu3aiii cyBeperHoro oopry. IIpo e nosimomisie REDD 3 nocunanusm
Ha pkepena. Cepen BIIACHUKIB BapaHTIB € K 1HBECTUIIIMHI (OH/IH, TaK 1 XeHK-POH/IH.

**k*k

HamionanbHuit 6aHk 3HU3UB OQIIMHUN Kypc TPHUBHI, KWW BiH BCTaHOBMOE Ha 10 mumHs, Ha 6,62 kom. no 40,7662
UAH/USD.

[Tpo 1e inerses y noBigomienni HBY.

Ile HOBHMIf icTOpUYHHI MiIHIMYM, TOIepenHiid Oyno 3adikcoBaHO 4 TUMHS, KOJIU Kypc TpuBHI onmyctuBcs 10 40,7599
rpH/$.

€BporieiicbKka BaJIIOTa MOI0poKIaia Ha 1 KOMmiKy.
VY nonepenniii Toprouii jeds HBY 3umu3uB odiniiinuii kype rpusHi Ha 15,80 kom UAH/USD.

OdiuiitHi Kypcu TPUBHI 10 IHO3EMHHX BaJIIOT:

Odiuiiinuii Kype

1 momap CIIIA 40,7662

1 eBpo 44,0846

**k*

Kypc Bamior Ha Beuip 9 aunHs. [{o 3akputTs MiKOaHKY Kypc Jojapa 3HHU3MBCS Ha 6 KOMIMOK y KymiBii Ta Ha 4
KOMIMKM y npoaxxy. €Bpo 3HU3MIOCH HA 8 KOMIHOK y KYHiBIIi Ta Ha 6 KONIHOK y MPOAaxy.

Biakpurrsa 09 3akpurrsa 09 3MiHa 3 MOYaTKy JAHS
JIMITHSA JIMITHA
1 nonap CHIA 40,72/40,74 40,66/40,70 -4/-6
1 eBpo 44,09/44,10 44,01/44,04 -1/-2
TuxaeHb Ha3ax
Binkpurrs 02 3akpurrsa 02 3MiHa 3 MOYaTKy JHS
JIMITHSA JIMITHA
1 nonap CHIA 40,68/40,70 40,80/40,84 +12/+14
1 eBpo 43,64/43,64 43,84/43,87 +20/+23

**k*

Maitxe 68 mMiapa rpH nNpuOyTKY MicCls ONMOAATKyBaHHA OTpUMaii 63 ykpaiHceki 6aHkH 3a 5 micsuiB 2024 poky. Le
BXKE Ha YBEPTH OljIbIlle MOPIBHAHO 3 BIANOBIIHUM HepiogoM Topik. [1po 1e iaerses y noBigomienni OnenaaTador.

www.kinto.com



KINTO WOAEHHMW Ornaa PUHKY AKLUIW

Ton-10 6aHkiB YKpaiHM 3a NPUOYyTKOM
ciyeHb-TpaBeHb 2024 pokKy

IHWi 15.3%

YHiBepcan BaHk 3.3%
_— MpuBaTtbaHk 35.3%
OTn 6aHK 3.5%

VYKkpras6aHk 4.2%

VYKkpcu66aHk 4.3% \,.

Kpepni Arpikonb 6aHK 4.6% '
nymb 4.7% ———

PaiddaiizeH baHk 5.9%

\ OwanbaHk 12.9%
YKpeKcimMbaHk 6.1%

» Onenpatabot

**k*k

TOB "Hoga nomra", HaiiOinpImmii ToricTHUHUI onepatop Ykpainu 3 rpynu NOVA, MOBHICTIO pO3MICTHIIO BHITYCK
BIJICOTKOBHX He3abOe3redeHux oOmiramiii cepii "E" 3araapHO0 HOMIHAIBHOKO BapTiCTIO | Mimbspa TpH. -
[MoBinomnenns HamionansHOT koMicii 3 miHHUX manepiB Ta porgoBoro puaky (HKUIIDP) Ykpainu.

**k*k

YpoxxaliHICTh 03UMHUX MIIEHHI Ta suMeHio y 2024 p. B YkpaiHi ouikyeTbcsi Ha 5-7% HUXKUOIO 32 TOPIIIHIO Yepes3
MOT0JIHI YMOBH, MOBIJOMHB BUKOHYBau 000B'SI3KIB MiHICTpa arpapHoi NOJITHKH 1 TpoioBoJbcTBa Tapac Buconpkuii B
edipi €AMHOrO HAIIOHAIBHOTO TeneMapadoHy.

Bucoupkuii yTouHuB, 110 Bpokail paHHIX (03MMHX) KyJIbTYp CTaHOBHUTbH MoHaj 10% 3aranbHOro BaJOBOTO BPOXKAIo.
Haii6inpa yactka - 36 MIIH TOHH - IPUNIAJIe HAa KyKYpYyI3y, ypoxKai sIKkoi 30MpaTUMyTh BOCEHH.

**k*k

[Ipem'ep-minictp Ykpainn [lenuc llIMuranbs 3ameBHUB, IO y JIBAALSATUX YUCIAX JIMIHSA OUYIKYETHCS IMOKPALICHHS
CUTYyallli 3 OCTaYaHHSM €JIEKTPOEHEPTii 3aB/SKH 3aBEPLUICHHIO PEMOHTHUX poOIT Ha Jeskux o0’ exTax reHeparii. [Ipo
1€ BiH 3asBUB Ha 3aCiaHHI ypsay.

**k*

Cgitosuit BBII 36inpmmthest Ha 3,0% 1poro poky. Lle Tpoxu MeHIe 3a MUHYIOpIYHHANA MOKa3HUK - 3,1% y 2023 porri.
IIpo ue iiaerses y mporHosi Bloomberg Economics. IIporuos Big rpynas 2023 na 2024 pik nokparenui 3 2,7%.

Excnepru Bloomberg ovikyrorts, mo ®PC 3uu3uts y 2024 poui 6a30By cTaBKy ABivi o 25 0a3uCHUX MYHKTIiB: Y
BepecHi Ta rpyaHi, ockiibku 0e3podirTsi 3pocratume. €Lb, bank Awnruaii Ta Hapoaumii 6ank Kwuralo,

HMOBIPHO, iAITUMYTh 32 aHAJIOTIYHUM rpadikom.

Bonu takoxk ouikywTts, mo €11b, sikuil Bike Mo4YaB NOM'SKIIYBATH I'POLIOBY NOJITHKY Ine 2 pa3sH 3HU3UTH
CTABKM IIbOT'0 POKY.
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Y kpainax i3 po3BHHEHOI0 €KOHOMIKOI0, Pa3OoM Y3fITHUX, 3POCTAHHS WiH A0 KiHusg 2024 poKy CTaHOBHUTHME
0m3bko 2,5%, nopiBHsaHO 3 3,1% Hanpukinni 2023 poxky ta 7,8% nHanpukinni 2022 poky, i Ha0IU3UTBCA 10
1,8% nanpuxkinui 2025 poky.
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UcmouyHuk: Bloomberg Economics
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l'onoBa ®enepanvHoi pe3epBHOI cuctemu Jlxepom I[layemn y BIBTOPOK BHCIOBUB CTYpOOBAHICTh THM, IO HAATO
TpUBAJIC YTPUMAHHS HAJTO BHCOKHX IMPOLEHTHUX CTaBOK MOXKE IOCTABUTH IIiJ 3arpo3y eKOHOMiuHe 3pocTaHHs. Lls
3asBa € YaCTUHOIO MiBPIYHOTO nosicHeHHs 1eHTpodanky CIIA cBoei moHeTapHoi nonituku nepea Konrpecom.

«[licnst BiCYTHOCTI mporpecy B IOCATHEHHI Hamoi MeTH iHQUILii B 2 BiICOTKM Ha MOYATKy I[bOTO POKY OCTaHHI
IIOMICSYHI TMOKa3HUKHU IIOKa3ajdd IMOMIpHUK TOAAIbIIUK mporpec (B 3HMKEHHI 1HQUIIMIT)», — ckazaB [layem.

«binpiie 7aHUX 3MIIHUATH HAITY BIEBHEHICTh Y TOMY, IO 1H(IALISA cTabiIbHO PyXa€eThes A0 2 BIZICOTKIBY.

[Micna Buronmomenns Te3 Ilayenn BiamoBiB Ha muTaHHS 4ieHiB OaHkiBcbkoro komitery Cenary Konrpecy CLHA (y
BIBTOPOK), 1 Y Cepely BiAMOBICTh HA MUTAHHS KOMITETY 3 (piHaHCOBHX mociyr IlamaTy mpeacTaBHUKIB.

DiHAHCOBI PUHKH 0YiKYIOTh, 10 ®PC noyHe 3HUKYBATH CTABKH Y BEPeCHI HA YBEPTh BiJICOTKOBOI0 MYHKTY i
A0 KiHISA POKY, HMOBIPHO, NMPOAOBKUTH 3HUWKeHH. OnHak wieHn MoHeTrapHoro Komitery ®PC Ha cBoemy
YyepBHEBOMY 3aCiIaHHI POTrHO3YBAJIM B HJIOMY JIMIIIE OJHe 3MeHIIeHHs 0a30B0I cTaBkH B 2024.

Byn. CarapgauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
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