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KINTO WOAEHHMA OrNAa PUHKY AKUIN

IIpasainnsa HanionaabHoro 6anky Ykpainu 23.01.2025 yxpaaniio pilieHHs NiABMINUTH 00JIiIKOBY CTaBKY Ha 1
npoueHTHUl nmyHKT 10 14,5% piuyanx i3 24 CiYHA «014 RniOmpumanua cmiukocmi 6a1l0OMHO20 PUHKY,
30eperceHHss KOHMPOIb08AHOCMI OYIKY6AHb MA NOCMYN06020 NpueedeHHa iHGaauii 0o wini 5% na copuzonmi
noaimuxku», pearyloum Ha 3poctaHHs iHQusauii no 12% 3a mincymkamu 2024 poky. Ile miaBHIIEHHsI CTABKH
Bi/INIOBia€ 04IKYyBAHHSAM YYaCHUKIB PHHKY.

HBY 3a3HaumB, mo B pa3i NpoaoBieHHA IHQIALNIHHOIO THCKY Ta 3arpo3d NOpPYHIEeHHs iHQIsANiiHUX
0YiKyBaHb, MIIBUIIIEHHSI CTABOK MOe OyTH MPOJIOBKEHO HA HACTYINHUX 3aCiIaHHAX NMPaBJIIHHS.

VY 3BSI3Ky 3 MiABUIICHHSAM OOJIKOBOi CTaBKH, 30LIBIIICHO 1 CTaBKM 3a JeNo3uTHUMH cepTudikaTtamu. CrTaBka 3a
JIETIO3UTAMH OBEPHAWT 1 TPUMICIYHUMH Jeno3uTamu 3pocia 1o 14,5% 1 17,0% BiAmoBimHO, a CTaBKA 3a KpeauTaMu
pedinancyBanns 30iabmieHa a0 17,5%.

**k*k

Y mnepmi micsaui 2025 poky iHduisinisi, BiporigHo, NpPoOAOBKUTH 3POCTATH Yepe3 NOJAIbIIMI BIUIUB SIK
THMYAaCOBUX YMHHHKIB, 30KpeMa eeKTiB HHKYUX MUHYJIOPIYHUX BPOKAiB, TaK i (PyHIAMEHTAJIbHHUX, 30KpeMa
THCKY 3 00Ky BHPOOHU4YMX BUTpPAT Oi3Hecy. IHdusuisa carne ceoro miky B Il kBapTani Ta i3 cepenmuu poky
IOYHe 3HUKYBaTHcH, 3a3HayuB HBY.

OuikyeTrbes, mo Hanpukinmi 2025 poky iHGuMIS cnoBiIbHUTECS 10 8,4%, a y 2026 poui — mo uimi 5%. Lpomy,
30KpeMa, CHPHUATHMYTh 3aXOAHM MPOIEHTHOI Ta BATIOTHO-KYPCOBOI MOMITHKH HallioHaIbHOTO 0aHKY, a TaKOX BHII
BpO’Kai, MOJIMIICHHS CUTYyallli B €HepreTulll, 3HWKEeHHS (icKaabHOro AediluTy Ta MOMIPHUN 30BHILIHIN IIHOBUN
THCK.
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N ObaikoBa  1omepe/Hiil H.a piuHa  1ionepe/iHiii
CEPEAHBOMY craBka, % 1pOrHO3 KlHe.HL 3MiHA, [IPOTHO3
3a KBapTaia nepiony %
1.20 11,6 1.20 2,3
11.20 8,1 11.20 2,4
111.20 6,0 111.20 2,3
V.20 6,0 V.20 50
1.21 6,1 1.21 8,5
11.21 7,3 11.21 9,5
11.21 8,0 11.21 11,0
V.21 8,6 V.21 10,0
1.22 9,8 1.22 13,7
11.22 14,7 11.22 21,5
11.22 25,0 111.22 24,6
V.22 25,0 V.22 26,6
1.23 25,0 1.23 21,3
11.23 25,0 11.23 12,8
111.23 22,5 111.23 7,1
V.23 16,9 V.23 51
.24 14,9 1.24 3,2
11.24 13,7 11.24 4,8
11.24 13,0 111.24 8,6 8,6
V.24 13,1 13,0 V.24 12,0 9,7
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1.25 14,5 13,0 1.25 14,3 11,4
11.25 154 13,0 11.25 13,6 10,0
111.25 14,5 12,6 111.25 12,0 8,2
V.25 131 12,2 V.25 8,4 6,9
1.26 12,5 11,9 1.26 7,2 6,0
11.26 12,1 11,5 11.26 5,6 5,4
111.26 11,6 11,1 111.26 5,4 5,3
V.26 111 10,5 V.26 50 5,0
1.27 10,6 1.27 4,9

11.27 10,2 .27 4,9

111.27 10,0 .27 50

V.27 10,0 V.27 50

**k*k

MinicrepcTBo (iHaHCIB YKpaiHH aHOHCYE TPOBEICHHS PO3MIllleHb JepkaBHUX oOuiraniii uepes ETC (Bloomberg),
aKki BigOynyThes 28 ciuns 2025 poky 3a HACTYTHUMU MOKa3HUKaMU:

Howmep po3milieHHs - - -
Jlopo3mimeHHs Jopo3miteHHs
Kox obuiranii UA4000234215 UA4000234223 Jopo3MitieHHs
BilicbKkoBi BiiicbKoBi UA4000234140
ooJiramii o0airamii
Tepwmin o0iry (IH.) 511 861 1463
KuIbKICTb BHCTABICHHX 5000 000 5000 000 5000 000
oOuirari#, (1mr.)
Jata po3MilieHHs 28.01.2025 28.01.2025 28.01.2025
Jlara onnar 3a npunGani 29.01.2025 29.01.2025 29.01.2025
oOmrarmii
JlaTa noraimieHHs 24.06.2026 09.06.2027 31.01.2029
05.02.2025
06.08.2025
11.06.2025 04.02.2026
25.06.2025 10.12.2025 05.08.2026
JlaTu cruiaté BiACOTKIB 24.12.2025 10.06.2026 03.02.2027
24.06.2026 09.12.2026 04.08.2027
09.06.2027 02.02.2028
02.08.2028
31.01.2029
PesyabTaTn nonepennix aykuionis 21.01.2025
Hopo3mimieHHs Jopo3mimieHHs
Ko oGirauii UA4000234215 | UA4000234223 | Topo3MileHHS
BilicbKkoBi BiiicbkoBi UA4000234140
o0Jriramii o0Jriramii
KineKicTs BUCTABICHHX 5000 000 5000 000 5 000 000
oOiramii (mrT.)
Tepwmin o0iry (1H.) 518 868 1470
JlaTta nmorameHHs 24.06.2026 09.06.2027 31.01.2029
Obesr mopanux 3aB0K 655651000 | 2752914000 | 22461969 000
(32 HOMiHAJIFHOIO BAPTICTIO)
Oear 3a0BONCHIX 3AABOK | 405651 090 | 2652914000 | 5000000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Cepezlnbo?namefmn piBeHn 15.06% 16.20% 13.80%
poximHocti (%)
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3any4yeHo KOILITIB 10
JlepkaBHOTO OI0IKeTY Bil 106 894 495,82 | 2 701 111 061,88 | 5698 235 000,00
Nnpoaaxy odJirauii
PesyabTaTn nonepennix aykuionis 14.01.2025
IlepBuHHE IlepBunHe
pO3MillleHHS PO3MillleHHSA Tlo .
A i i PO3MIIIEHHS
Kon otmiraryl . . " .| UA4000234140
BiiicbkoBi BiiicbkoBi
o0Jriramii o0Jriramii
KuIbKICTb BHCTABIICHIX 5000 000 5000 000 5 000 000
oOdiranii, (mr.)
Tepwmin o0iry (IH.) 525 875 1477
JlaTa morameHHs 24.06.2026 09.06.2027 31.01.2029
Obear nonanux 3asBok 3308432000 | 3867452000 | 43237 155000
(32 HOMIHAJILHOIO BapTICTIO)
CepennrosBakeniii pisenn 15,10% 16,20% 14,70%
apoxigaocti (%)
3any4yeHO KOIITIB 10
Jep:xaBHoro 6romxery Bix | 1319475 198,45 | 1895 124 305,68 | 5544 200 000,00
npoaaxy odJiramii
PesyabTaTn nonepennix aykuionis 07.01.2025
Jlopo3mileHHs Jlopo3MileHHs Jlopo3MitieHHs IlepBunne
S UA4000233696 | UA4000233704 | UA4000233712 PO3MIIIIEHHS
Konx obmirarii e . . . . -
BiiicbkoBI BiiicbkoBi BiiicbkoBi -
o0Jriramii o0Jriramii o0Jriramii
Tepwmin o6iry (am.) 392 826 1029 1484
Jlara noraiueHHs 04.02.2026 14.04.2027 03.11.2027 31.01.2029
KumbKICTS BICTABACHIX 5000 000 5000 000 5000 000 5000 000
oOuirani#, (mr.)
Ober noxanux 3asBok 525 258 000 45 211 000 43089000 | 47731297000
(32 HOMIHAJTLHOK BapTICTIO)
CepennrosBakeniii pisenn 15,07% 16,15% 16,44% 15,99%
apoxigHocti (%)
3ajiyuyeHo KOIITIB 10
JlepskaBHOTO0 OIOIKETY Bi 558 693 349,10 46 882 388,72 44 301 240,38 | 5336 629 100,00
Npoaaxy odJiramii

**k*k

3a ouninkamu HBY, y 2024 poui peaasnnii BBII Ykpainn 3pic Ha 3,4%, menie 3a :xoBTHeBuii npornos HBY.
e nosicHIOETHCS 1 TIPIIMMU BPOXKAsIMU Ta JIEMIO CIA0IIMM, HIXK OYiKYBajocs, 30BHILIHIM MOMUTOM, aje i peai3ali€ero
pPU3UKIB 3017bIIEHHS 1HTEHCHUBHOCTI OOHOBMX JiH, MOCHJICHHSM MOBITPSHMX aTak pocii Ta MOB’A3aHUM 13 IIUM
nedIUTOM eeKTPOSHEPrii Ta 3HAUHUM JIe(DIITUTOM pPoO0YOi CHUITH.

YpaxoBywoun 0e3nekoBi PU3MKH Ta CKJIAAHY cUTyalil0o Ha puHkKy npaui, HBY 3HM3uB nporHo3 3pocraHHs
peanbHoro BBII na 2025 pik — mo 3,6%. Vy 2026-2027 pokax o04iKye€Tbcd NOMipHEe NPHIIBHALICHHS
€KOHOMIYHOr0 3pocTaHHs — 10 0Ju3bK0 4%. 3 ogHOTO OOKY, HACTIAKM BIWHM, IO TMO3HAYMIWCA Ha IedIuTi
po60YOi cUM Ta HecTadyl BUPOOHMYOTO KarliTally, 1 Hajali oOMeXyBaTUMYyTh €KOHOMIKY. 3 IHIIOTO, — BiJTHOBJICHHIO
CHOPUSTUMYTh 1HBECTHUIIIi B €HEPreTHYHI Ta BUPOOHUYI MOTY>KHOCTI, 30€peKeHHS JOBOJI M SKOi (PiCKaIbHOI MOTITHKI
Ta 3pOCTAHHS MPUBATHOTO CIIO’KMBAHHS Ha TJI1 30UTBIIEHHS J10XO0/1iB HACEJICHH.
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MakpoekoHoMi4Hui nporHo3 HBY: 0CHOBHi NnoKasHWKK*

PeanbHui BBI, 3viHa y %

(4.0) (4.3) (4.6)
HominanbHui BBI, 7720 8 840 9800 10790
MIpA. MPH. (7 630) (8 720) (9715)
ICLI, amiHa y % ** 12.0 8.4 5.0 5.0
(9.7) (6.9) (5.0)
BasoBwit ICL,, amiHa y % ** 10.7 78 3.1 32
(9.1) (5.7) (3.1)
Canbao NOTOYHOro paxyHky, -14.6 2.6 -28.3 -27.9
mnpa. gon. CLUA (-16.3) (-27.9) (-28.4)
MixHapogHi pesepBu, 43.8 40.5 38.5 40.2
mnpa. gon. CLUA (43.6) (41.0) (34.7)
"y oyxkax — nonepenHii nportos HEY (IHdnauiinHuit 3BiT, oBTeHbL 2024)
wi " Ha KiHeub nepiody (rpyAeHb Ao rpyaHs nonepeaHboro poky)

**k*k

HanionanbHuii 6aHK MOripmMB NPOrH03 3pOCTAHHS MiKHApPOAHUX pe3epBiB 3 41 mapa noJaapis 1o 40,5 mupa
aoaapis 3a pesyabraramu 2025 poky i nokpamus Ha 2026 pix — 1o 38,5 3 34,7.

**k*

HBY ouikye, mo y 2025 poui Ykpaina orpumae 38,4 mupa nou. CIIA 30BHiIHBOro ¢iHaHCyBaHHS.
YpaxoBywus 3aX0Qu ypsily 3 HAPOLIYBAHHA BJIACHUX HAAXOMKEHb i 3aJ)y4eHHS HAa BHYTPIIIHbOMY OOProBomy
PHMHKY, IMX KOIITIB Ma€ BUCTAYUTH VIS IOBHOI'0 MOKPHUTTS 3aIVIAaHOBAHOIO Ae(iluTy OI0IKeTy HA HACTYNHUH
pik (0ym3bk0 19% BBII 0e3 ypaxyBannsi rpaHTiB y 10x0aax) 0e3 3BepHeHHsI 10 eMiciiinux qpxepesa. HBY 3momxe
KOMIIEHCYBATH CTPYKTYPHMIl JeQiUT BaJIOTH B NPUBATHOMY CEKTOPi, 3IVIAJAKyBaTH KYpPCOBiI KOJIMBAHHA i
NIATPUMYBATH CTIHKICTh BaJIOTHOI0O PHHKY B YMOBAaX PpPeXHMY KepPOBAaHOI KYpPCOBOI THYYKOCTi, IO
Y3I0/I’KyBaTUMeThCSl 3 1O0CATHEeHHAM iHduisinifinol mini 5% Ha ropu3oHTi noiiTtuku, 3a3Hayus Hanodaunk.

**k*k

Peanbuuit BanoBuii BHyTpimHii npoaykt (BBII) Ykpainu B rpyani-2024 Bupic Ha 1,4% nopiBHsiHO 3 rpyaHeM-2023, a
3a Bech 2024 pik - Ha 3,2%, 0OIHAK HE BUKJIIOYEHUN HOT0 NMpUPICT A0 3,7% 3aJIe’KHO BiJl BHECKY JI€PKABHOTO CEKTOPY,
BBA)XXAIOTh €KCHEPTH [HCTUTYTY €KOHOMIYHHX JOCIIKEHb 1 MOMITHUHUX KoHCynbTalii (IEM).

**k*

Hanionanpuuii 6ank migBUINKMB O(QIUIHHUN Kypc TpHUBHI, SIKHH BIH BCTAHOBIIOE Ha 24-26 ciuHsA, Ha 5,74 Kom. 10
41,9751 UAH/USD.

IIpo ue iinerscs y noBinomienHi HBY.
VY nonepeaniii Toprosuii Aens HBY ninBumms odiuiiiauit kype rpusHi Ha 13,36 konUAH/USD.

OdiiitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

www.kinto.com



N9

KINTO

WOAEHHMW Ornaa PUHKY AKUINW

Odimirinuii Kypc

1 momap CIIIA

41,9751

1 eBpo

43,6709

**k*k

Jo 3akputta Mixk6anky 23.01.2025 kypc gonapa 3HU3UBCS Ha 7 KOMIMOK y KyIiBJIi Ta HAa 4 KOMNWKH y poaaxy. €Bpo
MOJICIIICBINAJIO HA 2 KOMIKWKHU y TTOKYIII 1 HE 3MIHWIJIOCS Y MPOAAXKY.

3a ocTaHHil THKIEeHb Ha Mizk0OaHKY Kypc rpuBHi 10 goaapa CIIA migpic na 0,4%, 10 €éBpo rpuBHA 0cJ1a0J1a Ha
Y Kypc Ip p p po rp

0,8%.

3a ocTraHHi ABa TH:KHI Ha MikOaHKY Kypc rpusHi 10 goaapa CIHA migpic Ha 1,0%, 10 €Bpo - NIpaKTHYHO He

3MiHHBCH.

3a ocraHHi YoTHPH TH:KHI Ha MixkOaHKY kypc rpuBHi 10 gojapa CIIA ocaad Ha 0,2%, 10 €Bpo — 0cjad Ha
P Y Kypc 1p p 1Y

0,3%.
3a ocTaHHi 1eB’ATh THKHIB KYpC I'puBHiI Ha Mizk0aHky 10 goaapa CIIA ocaad na 1,75%, 1o eBpo — ociiad Ha
0,6%.
Binkpurrs 3akpurrs 3MiHa 3 MOYaTKy JAHS
23 ciuns 2025 23 ciuns 2025
1 nonap CILIA 41,99/42,02 41,92/41,98 -71-4
1 eBpoO 43,67/43,69 43,65/43,69 -2/0
TuxkaeHb Ha3ax
Binkpurrs 3akpurTs 3MiHa 3 MOYaTKy JHS
16 ciunsa 2025 16 ciunsa 2025
1 nonmap CIIIA 42,16/42,22 42,13/42,16 -3/-6
1 eBpO 43,42/43,46 43,32/43,34 -10/-12
JBa THakHI Ha3a
BinkpurTs 3akpurTs 3MiHa 3 TOYaTKy JHS
09 ciuns 2025 09 ciuns 2025
1 nonmap CIIIA 42,31/42,36 42,37/42,40 +6/+4
1 eBpO 43,55/43,58 43,69/43,71 +14/+13
Tpu THKHI Ha3ax
BinkpurTs 3akpurTs 3MiHa 3 OYaTKy JHS
02 ciunsa 2025 02 ciuns 2025
1 nonap CILIA 41,90/41,96 42,09/42,12 +19/+16
1 eBpo 43,43/43,47 43,37/43,39 -6/-8
YoTupu THkKHI Ha3ajg
Biagkpurrs 26 3akpurrs 26 3MiHa 3 MOYaTKy JTHS
rpyaus 2024 rpyauas 2024
1 nonmap CIIIA 41,80/41,84 41,85/41,88 +5/+4
1 eBpo 43,46/43,49 43,54/43,55 +8/+6
IicTh THXKHIB Ha3aj
BinkpurTs 12 3akpurrsa 12 3MiHa 3 MOYaTKy THS
TPyAHS TPyAHS
1 nonap CHIA 41,68/41,73 41,60/41,62 -8/-11
1 eBpO 43,83/43,87 43,74/43,75 -9/-12
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JleB’AITH THKHIB Ha3a/1
Binkpurrsa 21 3akpurrsa 21 3MiHa 3 MOYaTKy JHS
JHUCTONaaAa JHCTONaaa
1 momap CIIIA 41,28/41,32 41,24/41.26 -4/-6
1 eBpo 43,50/43,53 43,44/43,44 -6/-9

Published on Investing.com, 24/Jan/2025 - 10:12:41 GMT, Powered by TradingView.
EURMSD, ®opekcepeansHomepemen:EUR/USD, D

r1.1000
F1.0800
Investing.com

Vhon ' 2024 ' ' ' ' ' 2025

**k*

VYkpaina ta SnoHis 3amycTiin 6i3Hec-maThopMy 1HOPACTPYKTYPHUX TEXHOJIOTIH Ui BITHOBIIEHHS 1 PEKOHCTPYKIIIT
(JUPITeR). [Ipo e nosinomiisie npecciayx06a MiHicTepcTBO PO3BUTKY TPOMaJ 1 TEPUTOPIi.

**k*

ITAT "Vxkpuadra" 3a pesynbraramu 2024 poxy BumoOyna 1,170 mapa ky0. m rasy, mo Ha 6,5% Oinbie, Hix y 2023
poui (1,097 mupa ky6. m) 1 1,418 muiH ToHH HadTH, Mo Ha 0,6% nepeBuIye MOKAa3HUK nonepenHsoro poky (1,410
MJTH TOHH).

**k*k

AHTHUMOHOIIONBHUM KoMiTeT YKpainu HajxaB 10381 [TAT "YkpuadTa" Ha kyniBmto noHan 50% axuiit TOB "AnbsHe
Xommuuar", ske omepye Mmepexeto A3K Shell B Vkpaini; 3 Hux - 49% - gacTka MiICaHKIIHHOTO POCIHCHKOTO
Oi3HECMEeHa CTATHEHA CYI0OM B JIOX1J JepXKaBH.

Shell 31 118 aBTo3ampaBHIX KOMIUIEKCIB BXOJUTH J0 AECATKU KpalluX Mepex 3a o0csiraMu npojaxy B YkpaiHi. € Ne9
3a peasnizaiieto nanpbHoro Ta Ne7 3a kinbkicTio A3K, po3TamoBaHux nepeBakHO y COPUSTIUBUX 30HAX 13 IHTEHCUBHUM
Tpadikom.

**k%k

VYkpaina rotoBa po3risaatd npoaax aepxkaBHoro CeHc baHky 1 mpuBaru3aiiro 4acTKd YKpHa(TH, «sIKa BKpai
noTpedye mogepHizamii». [Ipo 1e 3asBuia mepia BimenpeMm €pka — MiHicTepka ekoHoMmiku FOmist CBUpHIEHKO B
inTepB’to Forbes Ukraine.

Bona yroununia, 00roBopeHHs MpoAaxy 4acCTHHU Y KpHA(TH JIUIIe PO3MOYanoch.
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Eneproxonguar [ATEK mnnmanye mo »xoBTHf 2025 poxky BUBeCTH NpoeKkT OyniBHuITBa IlonTaBchbkoi BITPOBOI
enektpocranmii (BEC) 650 MBt na cramito ready to build (RTB, mpoekt Ha cTamii rOTOBHOCTI A0 IOYaTKy
OyAiBHMIITBA) 1 TOTYETHCS CTBOPUTH IHBECTUI[IMHMN KOHCOpLIyM Ui HOro peaii3aiii, MOBiIOMHB TeHepaJbHUI
JUPEKTop XOouAuHry Makcum TiMueHko.

**k%k

HyxpoBuku Ykpainu (29 3aBoiB) 3aBepiii ce30H BUpoOHuITBa 2024 poky, BUpoOHBIIH 1,8 MIIH TOHH ITyKpY.

[Ipo 1e #imerbes B moBigoMIiIeHHI acoriarii "Ykpirykop".

*k*k

I'naBa HopBe3bkoro ¢ouay 1o06podyry Muxosa TaHren pekoMeHIyBaB iHBeCTOpPaM PO3IJISIHYTH MOKJIMBICTH
npoaaxy akuiil TexnoJorivnux komnaniii CIIA.

3a iioro ciioBamMu, iHBeCTOPaM BapTO HAPOLYBATH NO3MUII B aKLisIX KUTAlCbKUX KOMIIaHiii.

*k*k

InBectopm B aknii i o0airanii po3BHHYTHMX KpaiH YBa:XKHO CTeKaTh 3a NpuHOyTKoBicTIO 10-piunnx
Ka3HaveiicbKHX 00Jiirauiii, o pocre Ha TJi CHIIbHUX KOPIIOPATHBHUX NPUOYTKIB

I'enepanbuuii nupexTop Haoinbmoi cBiToBoi KYA BlackRock Jlappi ®ink 3asiBUB y 4eTBep, 10 3YCHJLIS
Tpamna moa0 BUBUIbHEHHS KaIliTaJly Yy HPMBATHOMY CEKTOPI MOKYTh NOCHJIMTH IHQIAUIAHUA THCK Ta
NiAIITOBXHYTH NPOUEHTHY cTaBKy no 10-piunuii gep:xaBHum obairanism CIIHA 1o moBTOpHOro TectyBaHHA
piBHs 5%.

«Bucoki memnu 3pocmanns, AKi MU CHOCHMEPIZAEMO 8 KOPNOPAMUBHINL Amepuui, MOXiCyms CRpUAMU MOMY, U0
npudymkogicms 10-piunux oénicayii docazna ceozo Ona na oanuii momenmy», — BucjaoBuB Aymky Kpic Xacci,
KepYH4Hni JMPEeKTOp IHIIOI aBTOPUTETHOI KoMmNaHii Ha (inancoBomy puHKy Goldman Sachs, y 3anucui nis
KJIi€HTIB.

MoxauBuii pict AoXizHoOCTI 00Jirauiii CHpUYMHUTL THCK HA aKLil PO3BUHYTHX KpaiH, B Nepuly 4epry Oinbiu
JA0POrux akuii TexHoaoriyaux kommnaniii CHIA.

**k*

BizHec €Bpo30HM poO3M0YaB HOBHIl PiK 3i CKPOMHOIO TOBEPHEHHSl /10 3POCTAHHS, OCKIIbKHM CcTaliIbHY
aKTHBHICTH y cdepi mocayr y ciuHi Oy/10 JONMOBHEHO NOM'SKIICHHSIM TPHUBAJOr0 CHagy y BHPOOHHITBI,
M0KAa32JI0 ONIUTYBAHHS.

Ilonepenne 3HaYeHHs] KOMIIO3UTHOIO iHEeKCY MeHemxkepiB i3 3akyniBeab €Bpo3zonu HCOB, ckaanennii S&P
Global, 3picso o 50,2 y ciuni 3 rpyaneBux 49,6, migHABIINCH TPOXH BHIIE 32 BiamiTky S0, mo Bizokpemroe

3POCTAHHS BiJl CKOPOYCHHS.

IIyOJuikanisa uMx JaHUX pPa3oM 3a KpalMMHU 32 OYiKYBAHHSIMM JaHUMHU onutyBaHHs no HimeuduHi (roamHoro
paHille) cCpusiJii CyTTEBOMY 3POCTAHHIO KYpPCY €BpO, B TOMY 4ucJi i 10 nosaapy CIIA.
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3rigHo 3 momepenHiMu ganuMu KommosutHuii Ingekc aimoBoi aktuBHocTi B Himewunmni HCOB Flash Germany
Composite PMI necnogiBano miackounB mo 50,1 y ciuni 2025 poky, HaiiBumoro piBHa 3 4epBHs 2024 poky,
HOPIBHSHO 3 48 y IrpyIHI Ta mepeBepIInBLIIH PorHo3u y 48,8. [TokazHUK NOKa3aB, IO A1JI0BA aKTUBHICTh MPUBATHOTO
cexTopa Oyia 3arajioMm CTaOUIBHOIO MICJIS CKOPOYEHHS MPOTATOM HIECTH MICSIIB IOCIiIb, OCKIJIBKY TalbMyBaHHS Y
BUPOOHUYOMY CEKTOpi ociabino (44,1 npotu 42,5), a chepa nocnyr posmupuinacs msuauie (52,5 npotu 51,2).

IDicepeno: S&P Global

~ BB Gormany Composite PMI X  + - X
< c 25 tradingeconomics.com/germany/composite-pmi Bg °
= TRADING Calendar News Markets |Indicators Forecasts o &

Germany Composite PMI

Summary Forecast Alerts

stable, after shrinking for six straight months, as the drag on the manufacturing sector

Forecast
eased (44.1 vs 42.5) and services expanded faster (52.5 vs 51.2). Despite the rise in Indicators
the PMI, there remained a lack of dynamism in the German economy due to weakness News
in underlying demand, which was highlighted by a further - albeit slower — decrease in
new business. With activity levels being supported to some extent by work on
backlogged orders, firms continued to scale back capacity via further job cuts. On the ~ Marketq
price front, average prices charged showed the fastest rate of inflation for 11 months,
driven by steeply rising costs. Looking ahead, businesses showed greater optimism ~ GDP
towards future activity, with expectations improving in both sectors. source: S&P Global

~ Labour
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3rigHo 3 nmomnepeaHiMu TaHuMU [HaeKce Ai1oBoi akTUBHOCTI y BUupoOHU4oMy cektopi Himewunnu(PMI) Bign HCOB (3
S&P Global) 3pic no 44,1 y ciuni 2025 poky, nopiBHSHO 3 42,5 y rpyAHi, 1 IEpEeBEPIINB OUiKYBaHHS PUHKY Ha 42,7.
Ile 3HayeHHs O3HaAMeHYBano HaiicimalIne CKOpPOYEHHs 3 TPaBHS MHHYJIOTO POKY, ajle BCE )X TaKH CHTHAJI3ye IIPO
pi3kuii cnan y BUpoOHU4IOMY cekTopi Himeuunnu.

[Tybnikamist JTaHUX CIpHsIa 3pOCTAHHIO KYpCY €BPO 3paHKy, B TOMY ducii i 1o qonapa CIIA.

~ B Gormany Manufacturing PMI x  + — X
&« c 25 tradingeconomics.com/germany/manufacturing-pmi B * °
a
TRADING Calendar News Markets Indicators Forecasts o &

Germany Manufacturing PMI

Summary Forecast Alerts

decline in the German manufacturing sector. This is reportedly due to strong
competition from non-domestic producers and customers holding back spending amid
economic and political uncertainty. In terms of prices, the decline in purchase costs
eased noticeably from the previous month, while goods producers reduced discounts.
On a more positive note, manufacturer confidence reached its highest level in nearly

Forecast
Indicators
News

three years. source: S&P Global ~ Markets
~ GDP
= 6M 1Y 2Y 3Y ih Compare +
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Byn. CarapauHoro, 25-b, 3 noBepx, Ten.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, wo usa iHpopMauisa € BnacHictio TOB «KIHTO, Jita» Ta Bigobpaxae 6aueHHs cuTyadii Ha
doHAoBMX puHKax daxiBuamu komnanii. TOB «KIHTO, JITa» He Haja€ »XOAHUX rapaHTiil CTOCOBHO peasni3auii NporHo3isB Ta
peKoMeHAalin, BUKIAAEHUX Y LbOMY AOKYMEHTI, Ta He 6epe Ha cebe BiAMOBIAaNbHOCTI 3a 6yAb-Ki MOXMBI Hacnigkm
BUKOPUCTaHHS L€l iHpopMaLii, BkoYatum ¢diHaHCOBI BTpaTu, ane He obMexyymncb HUMU. HaBeaeHy iHpopMaLito B XXO4AHOMY
pasi He MOXHa po3rnaaaTv K peKoMeHAauilo Ha KyniB/ 4YuM NpoAdax UiHHMX nanepis, BOHa npu3HadyeHa nuvwe ana Baworo
BUKOpUCTaHH4. Lo iHpopmauito TOB «KIHTO, /Ita» Hazgae 3a BNaCHMN KOLWT, TOMY LS iHdopMaLis B NMOBHOMY 06CA3i Ta B YCiX
yacTMHax € 06'eKTOM B/IACHOCTI, BOJIOAIHHS, KOPUCTYBaHHA Ta po3nopsaxeHHs TOB «KIHTO, Jlta
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