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KlNTO WOAEHHMWA Orna PUHKY AKLUIN

Besuka bpuranis Hagacth Ykpaini 55 miaH (yHTIB cTepJiHriB Ha eHepretuky, Oi3Hec Ta couiaJbHY
MiATPUMKY, 3asiBUB MiHicTp 3akopaoHHuX cnipaB Beaukoi bpuranii deBin Jlemmi.

**k*k

Mixunapoaunii aeno3urtapiii Euroclear y Oepe3ni 2025 poxky miaHye 3ailicHUTHM Jpyruil Iwiatick 1o
€Bponeiicbkoro Gpouay mjasa Ykpainu Ha cymy 0au3bko 2 muipa €Bpo. Lle komrTu, oTrpuMaHi IK BiICOTKOBHIA
AOXiJ Bil 3aMOpOKeHHX POCilicbKMX aKTHBIB.

IIpo ue nmoBinomasierbes y npecpediisi Euroclear.

*k*k
VY ciuni 2025 poky Ha cneniaibHuii paxyHok HanioHajqbHOoro 6anky Ykpainm, BiakpuTuil 1isi piHaHCYyBaHHS

norped odopoHu, HagiiiuwIo moHaa 11,7 minbspaa rpuBens. Hagxoakenns 3a Bech 2024 pik ckiiaau 61u3bko 16
MisIbsipaiB rpuBenb. IIpo ne noBizomus HBY.

**k*k

3 moBigomienHss Minginy : «Y ciuni 2025 poky MinicrepcTBo ¢iHaHCIB YKpaiHU 3a1y4HiIO BiJl BUITYCKY JEpKABHHUX
oGuirarii 29,5 Map/ rpH.

besneka i 060poHa € TOJOBHUM HAMpsSMOM JJIs CIIPSIMYBaHHSI KOIITIB, 110 3any4deHi Bia Bunycky OBJ/IIL. IuBecTumii B
Jiep KaBHi oOuirarii pa3oM i3 M>KHapOAHOIO (hiHAHCOBOIO JONOMOTOIO MPOAOBXKYIOTh CIIPHATH (iHAHCOBIM CTIHKOCTI
KpaiH{ B yMOBaX MIOBHOMACIITAOHOT BIFHIY.

MiHiCTepcTB0
thiHaHciB
YkpaiHn

OB 3any4eHo
y CiYHi

29,5 MIpPA FPH

3any4nB MiHMiH Big BUMYCKY
[ep>XaBHUX o6nirauin
y CiYHi 2025

AyKuioHn OBOMN y CiyHi

8,8
6,2
7 CivHg 14 CiyHsA 21 CiYHA 28 ciyHAa
BINCbKOBI OBMIFALLIT —
TBIN BHECOK Y MOPA3KY POCIi bonds.gov.ua
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OBQN B 06iry E

cTaHoM Ha 1 ntoToro 2025 poky

879 47,4% 178 9,6%

6aHKN IOPUANYHI 0CO6U

il 4,2%

hi3nyHi ocobu

Hepe3naeHTU
5 — 2 A
Mnpa 20 1,1%
rpuBeHb CTpaxoBi KOMMaHii

678 36,6% 0,4 0,02%

HBY TepuTopianeHi
rpomagm

>xepeno: HBY

BINCbKOBI OBJITALLIT —
TBIN BHECOK V MOPA3KY POCI bonds.gov.ua

**k*

Henyrar BepxoBuoi Panu Big ¢paximii "Ciyra Haponay'", rosoBa mnapiamMeHTCHKOTO KOMITETY 3 NMUTaHb (DIHAHCIB,
NoJaTKoBOT Ta MUTHOI noiitTuku [lanuno I'ermanueB ouikye Bin Jlep)kaBHOI MOAATKOBOI CIyXOM NEepEeBUKOHAHHS
Oro/KeTy Ha 4 MIIpA 10J1apiB 3a PaXyHOK JAETiHi3aIll.

[Ipo 1e BiH cka3aB B iHTEepB’10 YKpaiHCbkuM HoBuHaM.

**k*

HamionansHuii 6aHk miaBUIUMB O(IIAHUN Kypc TPUBHI, KU BiH BCTAHOBIIIOE Ha 6 MoTOTO, Ha 9,74 Kot 110 41,6584
UAH/USD.

IIpo ue inerscs y noBigomienHi HBY.
VY nonepeaniii Toprosuii Aenb HBY nigsumus odiniiinuii kype rpusHi Ha 3,50 komnUAH/USD.

OdiiitHi Kypcu TPUBHI 10 1HO3EMHUX BaJIIOT:

Odiniitamii Kypc

1 momap CIIIA 41,6584

1 eBpo 43,4081
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Kypcu Bamwor HBY 3a 3-u micsani 3 13.11.2024
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**k*k

Po3mimienHss yacTuHU akimii HaiOutbmoro MobineHOro oneparopy "KuiBcrapy" Ha ¢onmosiit Oipxxi Nasdaq Stock
Market LLC (Nasdaq) iimoBipHO BinOyneTscsi B TpeTboMy kBapraini, BBaskae CEO "Kuicrap" Onexcanap Komapos.
Lle "omTumicTHyHMiA, arpecuBHHH TepMiH...", - ckazaB KomapoB arentctBy "IHTepdakc-Ykpaina" B Kyiyapax
oprasi3zoBaHoi "€Bporelicbkoro 613Hec acouianieo” nuckycii Global Outlook: Enduring Change B cepeny B Kuesi.

**k*

VYkpaina 1o kinug 2025 poky norpeOyBaruMe iMIopTy npuoau3Ho 1 Miupa KyO0. M IPUPOJHBOTO ra3y, a, MOXJIMBO, i
Ouble, 1m0 Oyze 3anexatu Bij oro obcariB Ha kiHenb O3I1 3 ypaxyBanHaM o6ctpiniB PD razosoi iHbpacTpyKTypH,
BBakae MiHicTp eHepretuku ['epman ["amymieHko.
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OHOBJICHUW TIPOEKT 3aKOHY, SIKUW JacTh CTapT A0OYyIOBI ABOX eHeproOmokiB XwmembHuilbkoi AEC, 3HSB Bci
3ayBOKCHHSI 1 TPOTUPIYYSI, SIKI BUHUKAIN Y JACMYTATIiB MO0 MEPIIOi peaaKilii, BBaXKae MiHICTp eHepreTuku I'epman
lNanymenko.

3a iforo cioBamu, bomnrapis HaBpsI 4YM TPOAOBKHUTH YKpaiHi JO3BUI Ha KYIIBIIO PEAKTOPHUX YCTAaHOBOK, SIKUM
cruimBae 11 OepesHs, sAKIO 3aKOH He Oyzae mporosnocoBaHo y Bepxosniit Pani, uepe3 3MiHy ckiany mnapiaMeHTy
Bonrapii.

*k*k

HAEK "Eneproarom" 3asBisie, 1o aMepuKaHChbka KomraHis Westinghouse nuctoMm moiHdopMyBajia TpO CBOIO
CIPOMOXKHICTh BYaCHO MOJM(IKyBaTH MAIMBO AJ MOTCHLIHHUX PEaKTOpiB Ha eHeprobiokax 3 Ta 4 XMeabHHUIBKOT
ATOMHOI €JIEeKTPOCTAHITIT.

***k

AT "HAEK "Eneproarom" y 2024 pomui BupoOmio 53 mupa kBr*ron enexrpoeneprii, mo Ha 2% Ounbiie, HiX 0yi0
3reHepoBaHo y 2023 poui, 1 Ha 12% OGinbiue, Hixk y 2022-my.

***k

VYkpaiHCbKi €BpooOiTalii MpoJOBKIIN 3pOCTAaHHS Yepe3 CIEKYIALIl 00 MOXKIHMBOTO PyXy 10 MHPY B YKpaiHi i
TOPrYBaJIMCs HA HAMBHUINKUX PIBHAX 3 MOMEHTY BUIIYCKY MUHYJIOrO poky. [Ipo ne nume Bloomberg.

Marepian Bloomberg: US Set to Unveil Trump Plan to End Three-Year War in Ukraine

. Plan to be presented at high-stakes Munich Security Conference
. Trump’s special envoy for Russia and Ukraine is running point

CHIA maTh HaMip ONPUJIIOIHUTH IJIaH TpaMna o0 npunuHeHHs! TPUPIYHOI BiiiHM B YKpaiHi

* [1an Oyne npeacraBieHo Ha MIoHXeHChbKili kKoHdepeHLii 3 6e3nexkn
* Cneniaabuuii npeacrapuuk Tpamna 3 nuranb Pocii Ta Ykpainu Oyne nonosinaru

TTocunauns: https://www.bloomberg.com/news/articles/2025-02-05/us-set-to-present-trump-s-plan-for-peace-in-
ukraine-next-week?srnd=homepage-europe&leadSource=uverify%20wall

~  BF Ukraine, Republik 1.75% 24/34 B0 X + _ o =2

< a 23 boerse-frankfurt.de/bond/xs2895056013-ukraine-republik-1-75-24-34 s B & ©

Charts News Price History

Price information Ukraine, Republik 1,75% 24/34 Yield Ukraine, Republik 1,75% 24/34

stely, ne yields can be calculated for this security
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v BF Ukraine, Republik 0,000% 24/24 £ X L - X
&« C 25 boerse-frankfurt.de/bond/xs2895056955-ukraine-republik-0-000-24-34 (1 &j Yr .i, °

Ukraine, Republik 0,000% 24/34

ISIN: XS2895056955 | WKN: A3L3DC | Symbol: - | Type: Bond

Charts News Price History

05/02/25 09:42:28

Day Week 1 Month 6 Months 3Years »

Last price 43 .85
4400
Change to prev. day 9
200 ge to p Y 2.02%
4000
38.00
00 06/02/25 09:23°20
Bid Ask
3400
. 45.57 47.11
3200
for 200,000 nominal for 200,000 nominal
Oct Nov 2025 04102 Change to prev. day 0.87 /2.02%
Spread absolute / relative 1.54/3.38%
» Chart analyses
Price information Ukraine, Republik 0,000% 24/34 Yield Ukraine, Republik 0,000% 24/34
Tumover in US-Dollar o Unfortunately, no yields can be calculated for this security.
Turnever neminal 0
Price i 0 hd

v BF Ukraine, Republik 0,00 x  + = X
& c 23 boerse-frankfurt.de/bond/xs2895056872-ukraine-republik-0-000-24-30 (K1 Qz_] ﬁ' &, °

Ukraine, Republik 0,000% 24/30

ISIN: XS2895056872 | WKN: A3L3DA | Symbol: - | Type: Bond

Charts News Price Histary

Day Week 1Month & Months 3Years »

05/02/25 09:42:28
Last price 57.03
5750
Change to prev. day -1.38%
5500
5250
50,00
06/02/25 09:25:32
7 50
4750 Bid Ask
4500
! 58.86 60.25
4250 for 200,000 nominal for 200,000 nominal
Oct Nov 2025 0402 Change to prev. day -0.80/-1.38%
Spread absolute / relative 1.39/2.36%
P Chart analyses
Price information Ukraine, Republik 0,000% 24/30 Yield Ukraine, Republik 0,000% 24/30
Tumover in US-Dollar 0 Unforiunately, no yields can be calculated for this security.
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Morgan Stanley npueanascs 1o Barclays i Macquarie y nporao3yBaHHi € JHHOTO 3HFKEHHS MPOIICHTHOT CTaBKU Ha 25
6a3ucHuX MyHKTIB @PC 11bOro poxy, MOCHIIAI0OYUCh HA HEBU3HAYCHICTh, CIPUYHHEHY Tapu(HOIO noiiTuko Tpamia.
Panime npornosysanocs zBa. IIpo e nume Reuters.

[Mocunanus Ha crartio Reuters ma pecypci Yahoo finance: https://finance.yahoo.com/news/morgan-stanley-revises-
fed-rate-

101857572.html?quccounter=1&quce referrer=aHROcHMG6Ly9taWbsmaW4uY 29tLnVhLw&quce referrer sig=AQA
AABtRChNh-pfQdT6b77geyvcTVimkYHBSz21xG60vXcqZjA-x5eFo4Us0Z0pSzNIrzo-
RvUVDCO0Bxe8iCYeCaKlgz8TXm3IW4PX31viasCNSP 4mA0eO9AyhkPoRdX U3VWCUvgLdgBgz3MXiNyyXR
1 NhcuP3ciahl83zXFX-1Im

**k%k

Kepiauku denepanshoi pesepBHOi cuctemu, 1eHTpodanky CIIA ocTtaHHIM 4acoMm 4acTO TOBOPSTH IPO TEPHUCTHMA
nuisax g0 noxonanus iHGuauii B CLIA, cunbHMI PUHOK Mpalli 1 eKOHOMIKY KpaiHH 1 MEHIII BU3HAU€HY TOPTiBEIbHY
HOJIITHKY, a TOMY 1 BKa3ylOTh Ha 00€peKHICTh B 3HMKEHHI 0a30B01 mporeHTHoi ctaBku B CLIA.

OcranHs Taka 3asBa TpO3BydYaja y Iel BIBTOPOK Bix Bime-rojnoBu DenepanbHoi pesepBHOI cucremu Dimina
Ilxeddepcona.

Sk oniHOIOTH y4acHUKH PUHKY 0a30By ctaBky @PC CIIIA B rpyani 2025 (morounuii 3apannii ®PC piBennb —
425-250 6.11. ado 4,25-4,50%)

v @ CME FedViatch - CME Group x o+ - X
& 6} 2% cmegroup.com/markets/interest-rates/cme-fedwatch-tool.htm| 51] Q o :

Follow @Interest_Rates on X

ce

FedWatch Tool L
TargetRale | 19Gen2s | 7Tpe25 | 18%epds | 30 Man25 | 17 Beps || 20 oa2s | RURPRACY SRENGH MEEes0R 9Kaioe| 7tends DOnm2E MEEee 28Moudt Sipye

MEETING INFORMATION PROBABILINES

WEETING DATE CONTRACT EXPIRES O PRICE PRIOR VOLUME FRIORO! EAsE NO CHANGE HIKE
10py 2025 2075 31 Tpy 2025 .10 7716 8363 0% 120% 0

—— TARGET RATE PROBABILITIES FOR 10 TPY 2025 FED MEETING
storica

o0x

Dot Plot s0%

SOFR Waich

Probability

ESTR Watch 0%

32.1% 3055

1 18.1%
12.0%

6.0%

275200 300-225 125250 250275 275-200 400425 425-350
Target Rate (in bps)

PROBABILITYT)
TARGET RATE (8P5)

104 1ViEER 1 MONTH
5HT 2025 500225 045

i 1226
Al o s

www.kinto.com


https://finance.yahoo.com/news/morgan-stanley-revises-fed-rate-101857572.html?guccounter=1&guce_referrer=aHR0cHM6Ly9taW5maW4uY29tLnVhLw&guce_referrer_sig=AQAAABtRChNh-pfQdT6b77geyvcTVjmkYHBSz21xG60vXcgZjA-x5eFo4Us0ZQpSzNIrzo-RvUVDC0Bxe8iCYeCqKlqz8TXm3lW4PX31viasCNSP_4mA0eO9AyhkPoRdX_U3VWCUvgLdgBqz3MXiNyyXR1_NhcuP3ciahl83zXFX-1Im
https://finance.yahoo.com/news/morgan-stanley-revises-fed-rate-101857572.html?guccounter=1&guce_referrer=aHR0cHM6Ly9taW5maW4uY29tLnVhLw&guce_referrer_sig=AQAAABtRChNh-pfQdT6b77geyvcTVjmkYHBSz21xG60vXcgZjA-x5eFo4Us0ZQpSzNIrzo-RvUVDC0Bxe8iCYeCqKlqz8TXm3lW4PX31viasCNSP_4mA0eO9AyhkPoRdX_U3VWCUvgLdgBqz3MXiNyyXR1_NhcuP3ciahl83zXFX-1Im
https://finance.yahoo.com/news/morgan-stanley-revises-fed-rate-101857572.html?guccounter=1&guce_referrer=aHR0cHM6Ly9taW5maW4uY29tLnVhLw&guce_referrer_sig=AQAAABtRChNh-pfQdT6b77geyvcTVjmkYHBSz21xG60vXcgZjA-x5eFo4Us0ZQpSzNIrzo-RvUVDC0Bxe8iCYeCqKlqz8TXm3lW4PX31viasCNSP_4mA0eO9AyhkPoRdX_U3VWCUvgLdgBqz3MXiNyyXR1_NhcuP3ciahl83zXFX-1Im
https://finance.yahoo.com/news/morgan-stanley-revises-fed-rate-101857572.html?guccounter=1&guce_referrer=aHR0cHM6Ly9taW5maW4uY29tLnVhLw&guce_referrer_sig=AQAAABtRChNh-pfQdT6b77geyvcTVjmkYHBSz21xG60vXcgZjA-x5eFo4Us0ZQpSzNIrzo-RvUVDC0Bxe8iCYeCqKlqz8TXm3lW4PX31viasCNSP_4mA0eO9AyhkPoRdX_U3VWCUvgLdgBqz3MXiNyyXR1_NhcuP3ciahl83zXFX-1Im
https://finance.yahoo.com/news/morgan-stanley-revises-fed-rate-101857572.html?guccounter=1&guce_referrer=aHR0cHM6Ly9taW5maW4uY29tLnVhLw&guce_referrer_sig=AQAAABtRChNh-pfQdT6b77geyvcTVjmkYHBSz21xG60vXcgZjA-x5eFo4Us0ZQpSzNIrzo-RvUVDC0Bxe8iCYeCqKlqz8TXm3lW4PX31viasCNSP_4mA0eO9AyhkPoRdX_U3VWCUvgLdgBqz3MXiNyyXR1_NhcuP3ciahl83zXFX-1Im
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**k*

PunkoBi mpewmii 3a iHBecTyBaHHsA B akuii Ha QoumoBomy puHKY akuii CILIA (daktuuni) Ta B iHIIKMX KpaiHax
)pO3paxyHKOBI MO METOIMII) 3TiJHO 3 aBTOPUTETHUM (axiBueM B ranysinpodecopom Acparom J[lamonopanom
(ITpodecop dinancis Llkonu 6i3Hecy CrepHa npu Hero-lMopkchKkoMy yHIBEpCHTET1).

OcHoBHuii BucHOBOK 10 CIIIA — punok akuiii CIIIA 3apa3 He nemeBuii, aje He JOPOTHid.

Implied Equity Risk Premium for US Equity Market: 1960-2024

7.00%

6.00%%

N

Tmplied Preminm

2,00%

1.00% The impliediequity risk premium is what stocks are priced to earn over fand above the risk free rate. At the end of 2022, that premium |
was 5.94%, well above the historical pverage rate. By 2024, that numbeér had dropped back to 4/33%, close to historit norms.
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Country Rating| ERP_|Country Rating| ERP |Country Rating| ERP_|Country Rating| ERP ating
Abu Dhabi Aa2 | 4.90% |Cuba Ca |18.12% [Japan Al Bal | 7.21% |Trinidad &' Tobago Ba2 | 7.79%
Albania Ba3 | 8.46% CIHBEO Baa3| 6.85% |Jersey (States of) Aa2 Caa2|14.67% | Tunisia Caa2[14.67%
Algeria NR | 7.79% |Cyprus A3 | 5.71% |Jordan Ba3 | 8.46% |Palestinian Authority NR_|24.63% | Turkey B1 | 9.50%
Andorra (Principality of) Baal| 6.17% |Czech Republic Aa3 Kazakh: Baal| 6.17% |Panama Baa3| 6.85% |Turks & Caicos Islands [Baal| 6.17%
Angola B3 |11.80% | Denmark Aaa |Kenya Caal|12.94% | Papua New Guinea B2 |10.65% |Uganda B3 |11.80%
Anguilla NR_|11.30% | Dominican Republic | Ba3 . Korea, D.P.R. NR_|18.12% |Paraguay Baa3| 6.85% |Ukraine Ca [18.12%
Antigua & Barbuda NR_|11.30% | Ecuador Caa3|15.82% | Kuwait Al | 5.14% |Peru Baal) 6.17% |United Arab Emirates Aa2 | 4.90%
Ca |18.12% |Egypt Caal]|12.94% |Kyrgyzstan B3 | 11.80% |Philippines Baa2| 6.52% |United Kingdom Aa3 | 5.02%
Ba3 | 8.46% |El Salvador B3 |11.80% |Laos Caa3|15.82% | Poland A2 | 5.30% |United States Aaa | 4.33%
Estonia Al | 5.14% |Latvia A3 | 5.71% |Portugal A3 | 5.71% |Uruguay Baal| 6.17%
Aaa | 4.33% |Ethiopia Caa2|14.67% | Lebanon C |24.63% |Qatar Aa2 | 4.90% |L i Ba3 | 8.46%
Aal | 4.79% |Falkland Islands NR | 8.48% |Liberia NR_|14.67% [Ras Al Khaimah (Emirate of) | A3 | 5.71% |Venezuela C |24.63%
Bal | 7.21% |Fiji B1 | 9.50% |Libya NR_| 6.17% |Reunion NR_| 5.51% |Vietnam Ba2 | 7.79%
B1 | 9.50% |Finland Aal | 4.79% |Li i Aaa | 4.33% |Romania Baa3| 6.85% |Yemen NR |18.12%
B2 |10.65% | France Aa3 | 5.02% |Lithuania A2 | 5.30% |Russia NR | 7.79% |Zambia Caa2[14.67%
B2 |10.65% |French Guiana NR | 8.48% |Luxembourg Aaa | 4.33% |Rwanda B2 |10.65% |Zimbabwe NR |14.67%
B3 |11.80% |Gabon Caa2|14.67% |Macau Aa3 | 5.02% |Saint Lucia NR |11.30%
Belarus C |24.63% |Gambia NR | 9.50% |Macedonia Ba3 | 8.46% |Saudi Arabia Aa3 | 5.02%
Belgium Aa3 | 5.02% |Georgia Ba2 | 7.79% |Madagascar NR_|10.65% |Senegal B1 | 9.50%
Belize Caal|12.94% | Germany Aaa | 4.33% |Malawi NR_|14.67% |Serbia Ba2 | 7.79%
Benin B1 | 9.50% |Ghana Caa2 | 14.67% |Malaysia A3 | 5.71% |Sharjah Bal | 7.21%
Bermuda A2 | 5.30% |Gibraltar NR | 5.29% |Maldives Caa2|14.67% |Sierra Leone NR |14.67%
Bolivia Caa3 | 15.82% | Greece Bal | 7.21% |Mali Caa2|14.67% | Singapore Aaa | 4.33%
Bosnia and Herzegovina B3 |11.80% |Greenland NR | 5.29% |Malta A2 | 5.30% |Slovakia A3 | 5.71%
Botswana A3 | 5.71% |Guatemala Bal | 7.21% ini NR_|11.30% [Slovenia A3 |5.71%
Brazil Bal | 7.21% |Guemnsey (States of) | A1 | 5.14% |Mauritius Baa3| 6.85% |Solomon Islands Caal[12.94%
British Virgin Islands NR_|11.30% |Guinea NR_|14.67% |Mexico Baa2| 6.52% |Somalia NR |15.82%
Brunei NR | 5.02% |Guinea-Bissau NR_|11.80% [Moldova B3 |11.80% |South Africa Ba2 | 7.79%
Bulgaria Baal| 6.17% |Guyana NR | 6.17% [Monaco Aaa | 4.33% |South Korea Aa2 | 4.90%
Burkina Faso Caal|12.94% [Haiti NR_|18.12% | Mongolia B2 |10.65% [Spai Baal| 6.17%
Cambodia B2 |10.65% B1 | 9.50% i Ca |18.12%
Cameroon Caal|12.94% |Hong Kong Aa3 | 5.02% |Montserrat b Ba2
Canada Aaa | 4.33% |Hungary Baa2| 6.52% [Morocco Bal | 7.21% |St. Vincent & the Grenadines | B3
Cape Verde B2 |10.65% |Iceland Al | 5.14% |Mozambique Caa2|14.67% |Sudan NR
Cayman Islands Aa3 | 5.02% |India Baa3| 6.85% |Myanmar NR | 15.82% | Suriname Caal
Channel Islands NR | 5.29% |Indonesia Baa2| 6.52% |Namibia B1 | 9.50% |Swaziland B2
Chile A2 | 5.30% |lran NR_|11.80% |Nepal Ba3 | 8.46% |Sweden Aaa
China Al | 5.14% |Iraq Caal|12.94% Aaa | 4.33% |Switzerland Aaa
Colombia Baa2| 6.52% |Ireland Aa3 | 5.02% [Netherlands Antilles | NR | 11.30% |Syria NR
Congo (Democratic Republic of) | B3 [11.80% |Isle of Man Aa3 | 5.02% |New Zealand Aaa | 4.33% |Taiwan Aa3
Congo (Republic of) Caa2 | 14.67% |Israel Baal| 6.17% [Nicaragua B2 |10.65% | Tajikistan B3
Cook Islands B1 | 9.50% |Italy Baa3| 6.85% |Niger Caa3|15.82% | Tanzania B1
Costa Rica Ba3 | 8.46% |Ivory Coast Ba2 | 7.79% |Nigeria Caal|12.94% | Thailand Baal
Croatia A3 | 5.71% |Jamaica B1 | 9.50% INorway Aaa | 4.33% |Togo B3 111.80%
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KINTO WOAEHHMA Ornaa PUHKY AKUIN

30BCciM iHIIA Bepcis 3 IHIIMMU BUCHOBKAMHU BiJl HiMelbKuX ¢axiBiiB. [loTouHa pHHKOBa mpemis 3a PH3UK
inBectyBaHHs B akiii CILIA.

OcCHOBHHI BHCHOBOK 3 IbOT0 rpagiky — punok axkuiii CIIIA 3apa3 nopormii.

IIpuunna po3dixHocTeil — mnpodecop Jdamomopan 3akjanae BeJUKHH PpIicT NpPuUOYTKIB aMepPHUKAHCbKHUX
KOpIopauii, HiMenbKi (piHaHCHCTH 3 Hi€l rpynu — Hi.

&2 ‘_ US - Market Risk Premia X + —

[m]
X

<« > C 25 market-risk-premia.com/us.html % bxd °

Market Risk Premia

Market Risk Premia Market Return Theoretical Background
Implied market risk premia Approach Model parameters Glossary
Implied Market-risk-premia (IMRP): USA =
Equity market
Zoom | 1m | 3m |6m [YTD| 1y | All From May 16,2002 To Dec 31, 2024

— |Implied Market Return (ICOC)
— Implied Market Risk Premium (IMRP)
— Risk free rate (Rf)

10.0%

in %

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

1l Il
2005 2010

(1 [ [»]

Fenebris.com. Frankfurt/M. - Expert Circle on Business Valuation

12:37

06.02.2025

Ak ENG

Byn. CarapauHoro, 25-b, 3 noBepx, Ten.: 044 246 73 50
3BepTaEemMo Bawy yBary Ha Te, wo usa iHpopMauisa € BnacHictio TOB «KIHTO, Jita» Ta Bigobpaxae 6aueHHs cuTyadii Ha
doHaoBMX puHKax daxiBusMm komnaHii. TOB «KIHTO, JiITa» He Hada€ XOAHWX rapaHTih CTOCOBHO peanisauii NporHo3iB Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-Ki MOXMBI Hacnigku
BUKOPUCTaHHS L€l iHdopMaLii, Bkatoyarum diHaHCOBI BTpaTu, asne He o6Mexyumncb HUMKU. HaBeaeHy iHdopMaLito B XXOLHOMY
pasi He MOXXHa po3rngAaTM K pekoMeHZauilo Ha KyMiBA 4YM nMpoAdax UiHHMX narnepis, BOHa Npu3HayeHa nuvwe ans Baworo
BUKOpUCTaHH4. Lo iHpopmauito TOB «KIHTO, /Ita» Hazgae 3a BNaCHUN KOLWT, TOMY Us iHdopMaLis B NOBHOMY 06CA3i Ta B yCiX
YacTMHax € 06'eKTOM BNACHOCTI, BONIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaaxeHHs TOB «KIHTO, Jlta
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