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KINTO WOAEHHMA OrNAa PUHKY AKUIN

IIpesugent CIHIA Jonaasny Tpamn 3asaBuB, mo Ha 90 JgHIB NpPU3YNUHSE Jil0 OroJOIMIEHHUX HHUM
OesnpeueneHTHUX TapudiB moa0 OiabLIIOCTI KpaiH cBiTYy — 0e3 4YITKOI KOHKpPETHMKH, Ha KOro came Oyjae
NOIIMPIOBATHCA 1€ PillleHHS.

Y Buiomy aoMi yTouHWIM, 0 oroJiomeHHss Tpamna npo 90-g1eHHy Tapu(Hy «may3y» 03HA4a€, M0 MPOTATOM
IbOI0 Yacy «piBeHb Tapu(y Oyae 3HHKeHO 10 3arajbHoro 10% rapugy», 10KH «KTPUBAIOTH NEPErOBOPM.

Onanouacuo Tpamn 3asiBuB npo ""Heraiine" migBuienHs Tapuduoi crapku moao Kuraw xo 125% (nicas mozo,
aKk Kumait ysie eenuke oooamxoee mumo 011 mosapie 3i CIIIA y 6i0nogios na oyiice éucoke nonepeoHe Mumo
CIIA ona Kumaro — 104%).

**k%k

Kuraii oronocu npo minBumenHss MuT Ha yBech imnoprt i3 CLIA. fIk noBinomMuB Ttapudumuii KoMmiter npu
MinicTepcTBi (piHaHciB Kpainu, 3 10 KBiTHSI BCi aMepuUKaHCbKi TOBapH, 10 BBO3SThCSA HA TepuTopilo Kuraro,
00KJIaJaTUMYThCA MUTAMHU y po3Mipi 84%.

Hogi MuTHi cTaBkH 3pocTyTh i3 nonepenaHix 34%.

*k*k

®onnoBi inaekcun CIIA pizko 3pocam micasi pimenHs npesuaeHta CHIA donaabaa Tpamma mpo
BiiTepMiHYBaHHS 3aNPOBa/zKeHHs MiABHIeHUX MUT Ha 90 aHiB. Inaexc Dow Jones 3aBepminB BUOpamHii JeHb
3pocTaHHsAM Ha 7,9%, S&P 500 3pic npudau3no Ha 9,5%, a Nasdaq nonas 12,2%.

Takoxk mig KiHIeb BYOPAIIHBOIO JHS 3POCJIH KOTHPYBAaHHSI CHPOBHHHHMX pecypciB, y Tomy 4uciai HadTH, —
BapTICTh eTaJI0HHOTO copTy Brent gocsarana 66 noaapis CLIA 3a 6apess (xoua e BIeHb 9 KBITHS onyckasacs
HHMK4Ye BiAMiTKH y 60 nosapiB), pociiicbkuii Urals TopryBaBes aemo Huxde 59 gosapis 3a 0apennb (yaeHb HiHa
najaana a0 53 goJiapis).

Onnak, y:ke cboroaHi nuinHa Ha Hagry mapku Brent 3Hm:kyernest Ha 3,1% 10 63 noaapis CIIA 3a 6apess yepe3
TopriBeabny BiiiHy Mizk CIIIA Ta Kutaem i mogajbury HeBU3HAYCHICTD.

Published on Investing.com, 10/Apr/2025 - 6:57:18 GMT, Powered by TradingView
S&P 500, United States, NYSE(CFD):US500, D
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**k*k

€Bponeiicbki GoHI0BI iHAEKCH Tic/s1 BYOPAIIHBOTO0 oroJomeHHs npe3uaenta CIHIA choroani cuiibHO 101aI0TH

micJjisi monepeaHbLOro Bejiukoro 3um:keHHsi. lllupoxuii eBponeiicbkuii pougonuii ingexec STOXX 600 3pocrae Ha
4,9%.

Published on Investing.com, 10/Apr/2025 - 9:22:07 GMT, Powered by TradingView.
STOXX 600, Globallndexes(CFD):STOXX, D
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**k*

Hinn ykpaiHCbKMX €BpooOJiraniii mic/si BeJIMKOro 3HHKEHHSI CbOTOAHI aAoxawTh 4-12% (takmii mmpoxuii
Jaiama3oH).

inn ykpaiHCBKHUX aKIii TAKOK CHJIBHO 3POCTAIOTh.
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**k*k

ExonomicTu inBecTuiiiinoro 6anky Goldman Sachs ckacyBaym cBiii mporno3 penecii B CIIIA — juime yepe3
roJAuHy micas iioro ompuaoanenHss. He3amoBro no 3asiB mpe3sujaeHTa exkcneptu Goldman ompuioaHuIu
NMPOrHO3, 3riHo 3 sIkUM ¥iMoBipHicTh penecii B CIIIA mporsirom Haioamkuux 12 micsuiB cranoButh 65%0.
IMicas orosomeHHs 110 HMOBIPHICTH 0YJ10 3HMKEHO 10 MonepenHix 45%0.

Onnak Haioiabmmii 6ank CIIHA JPMorgan Chase He cTraB BiIMOBJISITHCS Bil CBOIr0 HEraTHBHOIO NPOTHO3Y
e€KOHOMIKHU KpaiHu i Ha3BaB pimenns Jonanbaa Tpamna npo BiacTpoueHHs] BBeAeHHA MHUT "'KiHleM mo4yaTky''
Toprosoi Biiinu. IIpo ue y cepeny, 9 kBiThs, noBinomisie Tejsexkanana CNN i3 nocujaHHsIM HA 3BiT eKOHOMICTIB
0aHKYy.

Ananituku JPMorgan, sik i panime, BBaxkawTh, o0 iiMoBipHicTh penecii B CLHIHA Ta cBiti ctanoButh 60
BiIcCOTKIB. "Y Nmo€IHAaHHi 3 MOJTITHYHHUM Xa0COM, IO MPOJOBKYETHCHA, Y TOProBUX i BHYTPilIHIX dickaabHUX
NUTAHHAX, 2 TAKOK BCe 1I¢ BeJIMKMMH BTPATAMH HA (JOHI0BHX PHHKAX i y1apoM 1o 10Bipi, fIK i paHime, BaKKo
ouikyBatu, o CIIIA yuunknyTh penecii', - nutye CNN 0aHKIBCBKHX eKcIepTiB.

**k*k

Pimenns npesnaenta CIIA Jdonanpaa Tpamma npo npu3ynuHeHHsI BBeJeHHSI B3a€MHOro mMura Ha 90 nuiB
1010 OB Hik 75 kpaiH O0yJi0 NpuitHATO Yepe3 crypOoBaHicTh MiHicTpa ¢inanciB CIIHA Ckxorra Beccenra 3
NPHUBOJY NOTPSCIHL HA PUHKY 00Jiranii, mosiromise Teaexkanaa CNN 3 mocuwiiaHHAM Ha 00i3HaHI uKepeia.

Yumago ¢axisuiB ¢pinancosoro punky CIIA nmiaTBepIKyBaJIM HI0 IYMKY.

Published on Invasting cem, 10/Apr2025 - 9:36:48 GMT, Powered by Trading View
United States 10-Year, United States, NYSE:US10YT=X, D
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*k*k

Tenep 0araTo ekoHoMicTiB (paxiBuiB GPiHAHCOBOIr0O PUHKY 3a1aI0ThCSl MUTAHHSAM, IO Oy/ae AaJi, 30KpeMa micJjas
3aBepuieHHs1 90-u 1eHHOI nay3u.

«Hame poOoye npumymeHHs Temep MNOJsiraTUMe B TOMY, 10, 3aJKAHMH peakuicl0 puHKy, Tpamn
HEOTHOPA30BO NMPOJOBKYBATHME «Iay3y», a lle 03HAYAE, 110 3PelTor0 1e Oyae ay:ke cxoxe Ha 10% 3araabHmii
Tapu¢, Akuil BiH NpocyBaB y cBoiil kamnaHii», — iaerbcsa B 3anucui Capital Economics. Hi CIIIA, ni Kuraii
HABPSJ YM BiACTYIUIATHL HAWOJMKYUMM JTHAMH, i IOBHE NMOBEPHEHHS /0 piBHA TapudiB 10 IHSA iHaBrypauii
MaJIOHMOBIpHe, X04a IeperoBOpH MiXK ABOMAa KpaiHamMH BinOyayrbes. EmBopr, sikuii po3moyaB po0oty B
JIOHJOHCHKIi JociaigHii komnanii B 2001 poui, BBa:xkae, mo epexkruBHa craBka tTapudy ais Kurarw, msuame 3a
BCe, BCTAHOBUThCS HA PiBHI 0,113bK0 60%.

*k*k

€sponeiicbknii Cor3 mnepepaxyBaB Ykpaini 1 mupa eBpo y mexkax inHimiatuBu Extraordinary Revenue
Acceleration (ERA), noBinomuin npem'ep-minictp denuc llImurans i MinicrepcerBo ¢inanciB Ykpainu.

ERA nepeadauae cnpsimyBanHs Ykpaini 50 mupa noaapis CIIA, i3 skux BHecok €C cranoButh 18,1 mupa
€Bpo (20 mupa goaapis CHIA).

3arasom, y pamkax ininiaruBu ERA, Mingin B:xe 3anyuus Bix €Bponeiicbkoro Corw3sy 5 muipa €Bpo.

Ouikyerbes, o pemrty kowriB Big €C Ykpaina orpumyBaTuMe YyacTUHAMHM 10 KiHus 2025 poky.

**k*k

€Bponeiicbknii inBecTuuiiinnii 6ank (€1b) nanae Ykpaini 300 MJH €Bpo HAa BiIHOBJIEHHSI €HEPreTHMKH Ta
KPUTHYHOI iHppacTpykTypH, noBizomus npem'ep-minictp Jdenuc Imuranas B Teserpam-kanadii. '"Bignosigni
yroau mianucaau B bprocceai mig yac 3ycrpiui 3 npesuaentkor €16 Haxgiero KaabBino".

**k*k

HEBJOB3i OTpHMMAa€ APYrui nmepeKa3 KOIUTIB MJIP/A €BPO) , OTPHUMAHHUX 3 JAOXOAIB BiJI 3HEPYXOMJIECHHMX
€C y 2,1 y y
POCiliCbKNX aKTUBIB, rpolli NoTiM Oy1yTh BHILIa4YeHi YKpaiHi, noBizomuiu B €Bpokomicii.

OTpuMaHHA Wi€l CyMH cTaHe APYIMM MepeKa3oM TAKOro pPoay Mic/isl Mepiioro TpaHiuly, HaJaHoro B JumnHi 2024
poKy. Bin mokpuBae 10x01u, HAKONMYEHI MPOTATOM ApPYroi mo;ioBuHu 2024 poky.

**k*

€Epponeiicbknii Co103 , IK 049iKYy€ThCS, HANPUKIHII KBiTHS Nepepaxye YKpaiHi Apyruii TpaHil KOWITIB HA CyMy
2,1 MmJapa €Bpo, OTPMMAHMX 3 J0XOAIB BiJ 3HEPYXOMJICHHX POCIHCHKHX AKTHBIB, NOBiIOMMB Npem'ep-MiHicTp
Ykpainu lennc HHImurais.

IImurajge 3a3Ha4yuB, WO 3rigfHo 3 pimeHHaM Pagu €C, ui komrn OyayTh CHpsAMOBaHI HA IOCHJICHHS
o0opoHo3xaTHoCcTi YKpaiHu Ta ii BigHOBJeHHs. ''Ou4iKyeTbesi, MO (PIHAHCYBAHHA Hajiiiie OPiEHTOBHO
HANPUKIiHII KBIiTHA Ta OyJe po3moAiieHO HAcTymHMM 4YuHOM: 900 MUIH €BpO — Ha 3aKyNiBJIK 00OPOHHOI
NnpoAyKuii y BH3Ha4YeHUX Jep:kaB-uwieHiB €C; 1 mipa €Bpo — Ha 3aKymiBJII0 NPOAYKHIl YKPaiHCBKOIO
000POHHO-IIPOMHCJIOBOI0 KOMILIEKCY, 10 A03BOJIMTh CYTTEBO NMOCHJIUTH BUPOOHUYI MOTY/KHOCTI BIiTYM3HSHOL
o0oponnoi inaycrpii; 200 man eBpo — 4vepe3 Ukraine Facility nist morped BinHoBJIeHHsi KpaiHu'', - HaNKUCAaB
IImurajus.

www.kinto.com
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*k*k

Ykpaina orpumae Big €Bpocoro3dy me 9 MuIbSpaiB €BpO MIATPMMKHM B YMOBaX BilHM B Me:Kax NPOrpaMu
Ukraine Facility (okpemo Bin ERA). Komrrn maroths Haaiiitn 10 kinus 2025 poky. IIpo ne nosizomisie PBK-
Ykpaina 3 nocuJIaHHAM Ha 3asBy €Bpokomicapa 3 nuranb po3mupennsa Maptu Koc.

Ukraine Facility - ue ¢pinancoBuii incrpyment €sponeiicbkoro Coio3y, cnpsiMoBaHHil HAa MIATPUMKY YKpaiHu B
yMoOBax BililHH Ta MNicJsIBOEHHOro BinHoBJeHHs. IIporpama mependaudae BupijienHs S0 minbsApaiB €Bpo Ha
nepiox 2024-2027 pokis, siki OyAyTh CIPSIMOBAHI HA MAKPO(DIHAHCOBY 10IIOMOI'Y, PeKOHCTPYKIIil0, pepopmu Ta
MO/IepHi3allilo KpaiHu.

B mexkax nporpamu Ukraine Facility Ykpaini 0y/10 Bxke 0ysno Hagano 19,6 MinbspAiB €Bpo; HbOr0 PoKy, Ha
MOYaTKY KBIiTHS - B:Ke 3,5 MJIpa €BPoO.

€Bpokomicapka pgonana, mo €C HnHagaB 144 Miabsapam €BpO NIATPUMKH YKpaiHi Bil mnoyaTky
MOBHOMACIITAOHOTO BTOPrHeHHs pocii. BoHa Bk/II0Ya€ rymMaHiTapHy, eKOHOMIYHY, BiliCbKOBY /J0MOMOIYy Ta
NiATPUMKY YKPaiHLiB, AKI 3HAHIIJIM NPUXUCTOK BiJl BOEHHMX /il B €BPONECHCHKHUX KPaiHAX.

Komenmap: Huoxcue ¢ Tabnuuyi nasedeni nompedbu ma oxcepena inancysanna Yxpainu na nacmynni 12 micauyie
(2 k6 2025 — 1 ke 2026) 32iono 3 mamepianamu MB® 7-020 nepeznady pozuwiupenozo ¢inancyeanns EFF.
Jocmamuicms 306HIWIHB020 IHAHCYBAHHA 0EPIHCABHO20 0100 CEMY 8 YMOBAX GENUKOT GIIHU NPOMU HANAOHUKA
PO3MIpU eKOHOMIKU AKO20 6 Pa3u euuje — Kiluoee NUMAHHA MAKPOEKOHOMIUHOI, hinancoeoi ma i noaimuyHor
cmadinpHocmi ¢ YKpaini, Moxcaugocmi Kpainu ycniuiHo eecmu 00i106i Oii.

TABJIHIIA HUKYE HE BKITIOYAE JJOJATKOBY BIHCBKOBY JIOIIOMOI'Y YKPAIHI, AKE H/IE 3BEPX
BIO/IJKETY I MAE CITIBCTABHI PO3MIPH.

Table 2. Ukraine: Baseline Scenario Financing Gap and Sources, 12-Month Basis

(Billions of US dollars)

25Q2 thru 26Q1

A. Financing gap (excl. downside buffers)

(B+C+D+E=+F) 1/ 41.0
B. Official financing (excl. IMF) 2/ 45.7
EU 3/ 121
Japan 4/ 0.5
UK 4/ 1.0
World Bank 5/ 09
Other &6/ 0.2
ERA 7/ 31.0
C. IMF (prospective) 3.2
D. Flow relief from debt operations 8/ 3.5
E. Budget prefinancing 9/ (- = accumulation) -4.3
F. Downside buffers 9/ (- = accumulation) =71

1/ The financing gap shows external financing needs from a fiscal
perspective incl. the buildup of dowside buffers.

2/ Based on available information as of February 28, 2025. Prospective
disbursements incorporate those for which there are firm commitments,
and the USD equivalent is based on the April 2025 WEQO exchange rate
forecasts (where applicable)

3/ This item on EU financing includes support under the Ukraine Facility
instrument in 2024-27.

4/ Japan and UK support are channeled via the World Bank in the form of
guarantees.

5/ Disbursement subject to World Bank Board approval.

6/ "Other" includes loan financing from the Council of Europe
Development Bank (CEB).

7/ Financing from the G7's Extraordinary Revenue Acceleration Loans for
Ukraine (ERA) Initiative. Based on available information as of February 28,
2025.

8/ Flow relief includes the terms of the August 2024 exchange on
Ukraine's sovereign Eurcbonds and potential relief from the treatment of
commerical loans. It does not include GDP warrants.

9/ US$17.5 billion of 2025 frontloaded external disbursements are
assumed to be used to prefinance budgets in 2026-27 (US$8.4 billion)
and to build buffers for the downside (US$9.1 billion); in 2026, US$1
billion is used to build buffers for the downside.

www.kinto.com
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AT "YkpnomTta" oTpumae Bifg €Bpomeicbkoro 0aHky pexoHcTpykuii i possutky (€BPP) EUR600 Ttuc. Ha
BCTAHOBJICHHS MOJYJbHUX BiJITIJICHB, TIOBIIOMUJIA TIPECCITYK0a KOMIaHii.
**k*

Ykpaina rorosa kynutu B AMepuku 3acodu IIIIO Ta inmy 36poro na 30, a Toit Ha 50 minbsapais nosapis. Bona
po3risiiae 030po€HHsI AIK CcBO€EPiAHiI rapanTtii O0e3mexu. Ilpo me 3asBuUB npe3uaeHT Ykpainm Boaoaumup
3eneHcbKkMil i yac 3ycTpivi 3 :KypHajgicramu, noizomisie PBK-Ykpaina.

Ha nymky 3eneHcbkoro, Ykpaina me He BHYepnajia naker BiliCbKOBOI JOIOMOIH, SIKYy NMOTOAUB MONeEpeHin
npe3ugeHt CLIA /Ixo baiiien.

*k*k

3pocTaHHs CHOKUBYHUX WiH B YKPaiHi y Oepe3Hi NpUCKOPUJIOCH, B PiYHOMY BUMIpi iHQIsANiA 3a miaicymKkamMu
Oepe3Hs HLOro poky 3pocJia a0 14,6% 3 13,4% 3a nigcymKkamu J10TOrO.

ba3zoBa indusinia B piuHOMy BHMIipi 3pociaa 3a miicyMKamMu MHHYJ0ro Mmicaus ao 12,4% 3 12,0% 3a
MiICYMKaMH JIFOTOI'0.

**k*k

Hamionaneuuii 6ank 3uu3uB odimiitamii Kypce rpuBHi 10 gonapa CIIIA, skwuii Bin BcraHoBmioe Ha 10 kBiTHs, Ha 10,11
kor. 1o 41,2751 UAH/USD.

[Tpo ne inerses y noBigomienni HBY.
VY nonepenniii Topropuii Aeab HBY 3um3uB odiniitnuii kypc rpusHi 10 gonapa CIIA na 9,33 xonUAH/USD.

OdiniitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

OdoiniitHmii Kypc

1 momap CIIIA 41,2751
1 eBpo 45,5471
rpH
A7
A5
45
44
43
42
41
40
39
38
KaiT. Tpas. Yeps. Nwn. Cepn. Bep. HosT. NwcT. Mpya. 2025 NeoT. Eep.
Es8po (33 1 oguHMULD) Oonap CLWA (3a 1 ognHMuHD)

www.kinto.com
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*k*k

3 movaTky poKy ToBapooOir Ykpainu ckias $28,4 mip.

[Tpotsarom ciuns-Oepe3ns 2025 poky B YkpaiHy iMIOpTyBaJid TOBapiB Ha cymy $18,5 mupa, a ekcropTyBaim — Ha
$9,9 mupa. Ipo 1ie iiaetbes B janux MUTHHULI.

Kpainwu, 3 sskux HaiO1IbIIe IMIOPTYBaIU TOBApiB 10 YKpaiHu:
e Kuwurait — $3,9 mupa,
e [lombima — $1,7 mapn,
e Himeuunna — $1,5 mip.

ExcriopryBanu 3 Ykpainu HaiOIbIIIe:
e g0 Iloapuii — wa $1,1 mupp,
e Iramii — na $680 muH,
e Icmanii — na $650 muH.

V 3aranbHuX 00csrax BBe3eHUX Y ciuHi-Oepe3Hi 2025 poky ToBapiB 68% ckiaiu Taki KaTeropii ToBapis:

e MalIMHH, yCTaTKyBaHHS Ta TpaHcnopT — $6,8 mipx
® TIPOIYKIlis XiMiuHOI mpomuciaoBocti — $3,2 mipa
® TaJMBHO-eHepreTH4yHi — $2,5 Mupy

**k*k

36uTku IIAT "Llentpenepro" Bix ynapis P® mno iioro 06’exrax ckiaanau npudausno EUR 250 mun, ognak cyma
1le YTOYHIOEThCS i MO2Ke 3pOCTH, NOBIIOMMB KepiBHMK reHkoMnaHii €srenii I'apkaBuii.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
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