KINTO WOAEHHMW Ornaa PUHKY AKUINW

MixxnapoaHi pesepsn Ykpainu ctanom Ha 1 tpaBHs 2025 poxky cranosuiam $46,7 mupa, mo Ha 10,2%, abo Ha
$4,29 mapna Oisibiie, Hisk MiCAb TOMY, CBiTUMTH cTaTucTUKa HanioHaabHOro 6aHky Y Kkpainu.

"Taka TuHaAMiKa 3yMOBJIEHA, 3 OJJHOT0 OOKY, 3HAYHMUMHU 00CATaMH HAJAXOMKEeHb Bill Mi’KHAPOJAHMX MAPTHEPIB, a
3 iHIIOro, — HalilMeHIMMH 3 KBiTHA 2024 poky o0csiraMu 4YMCTOro npoaa:ky Baawotn HanionaibHum 6aHkoM Ha
BAJIIOTHOMY PHHKY'"', - IOSICHIOETHCSI HA CAliTi HEHTPOOAHKY B cepeny.

**k%k
BepxoBHa Pama 8 TpaBHs po3risiHe yroay Mpo CTBOPEHHS 1HBECTHIIHHOTO (OHIY BiAOYHOBH, MOBIIOMHIIO
nocosibeTBO CIIIA B Ykpaini y cormepesxi X Ta HarcaB HapoaHui aenyrat Spocias JKene3Hsk.

**k%k

AMepuKaHChKO-YKpalHChKkuid 1HBecTHLIHHMA (oHI BinOymoBu y pasi patudikanii Bepxouoro Pamoro y uerBep
BIJIMOBIAHOT MDKYpSIZIOBOI YroAM, Ha sKy po3paxoByloThb B KaOiHeTi MiHICTpIB, 3ampalioe MPOTIrOM THXKHIB,
MOB1IOMMJIA TIEpIIIa Bile-TipeM’ep — MiHicTp ekoHOMikHu FOmis CBUpHAEHKO.

3a ii cioBamu, I 3armycKy (GOHAY MOTPIOHO MOMPAIIOBATH HA TEXHIYHOMY PiBHI MOHAWMEHIIE JIBI Yrou, "sKi BKE
He OyayTh moTpeOyBaTH aHi MiANUCY 3 OOKY MPECTaBHUKIB Ypsiny, aHi patudikaii Bepxosniii Pani".
***k

CILIA po3risinatoTh MOKIHMBICTE (POPMYBaHHS CBOET YaCTKH B AMEPHKAHCHKO-YKpaiHChKOMY iHBECTHIIHHOMY (HOHI
BiZIOYIOBH, SIKUI TUIAHYETBCS  3ayCTHTH HaOMMKYMMHU  MICSLSIMHU, SIK 32 PaXyHOK TIpOLIOBMX BHECKIB, TaK 1
BpaxyBaHHS BapTOCTI IOCTaBICHOI YKpaiHi BIHCHKOBOi JOMOMOTH, TOBIJOMHB TMEPIIMHA 3aCTyIHUK MiHICTpa
exoHoMiku Ounekciit Co0oIeB.

**k*k

€Bponeiicbkuil 6aHK peKoHCTpyKLii Ta po3BUTKY (€BPP) Mo)ke 4acTKOBO MOKPUTH KPEIWUTHI PU3UKU JEP>KaBHUX
[TpuBatbanky Ta Ykpra30anky, a Takoxx Paiiddaiisen banky mijg yac HagaHHs HOBUX KpPEAUTIB Ha CYMH BIANOBIIHO
EUR600 mia, EUR300 Mz Ta EUR200 mMitH ykpaiHCbKOMY O13HECY Ta IOMOTOCIIOAapCTBaM.

Sk 3a3HavaeTbCs Ha cailTi 6aHKy, HOro paja AUPEKTOPIB MJIaHYyE PO3TISHYTH NMPOeKT YKprazy 11 yepsHs, a [lpuBary
Ta Paiiy — 25 yepBHS 1IbOTO POKY.

VY Bunmaaky nepkaBHUX OaHKIB MOBa iie mpo nmokputts 30% kpeautHoro pusmky, st Paiigy — 50%.

Oxpim Toro mpoekTH [IpuBary Ta YKprasy BKIIOYalOTh CyOJIIMITH 3a TpbOMa BU3HAYCHUMHU HANpPSMKaMH.

**k*

Hanionanpuuii 6ank nigBumus odimiiHuii Kypc rpuBHi 1o nonapa CLIA, sxuiil BiH BcTaHOBIIOE Ha § TpaBHs, Ha 1,56
xom. 10 41,4388 UAH/USD.

IIpo ue iinerscs y noBinomienHi HBY.
VY nonepeaniii Toprosuii Aens HBY ninsumus odiniiinuii kype rpusHi 10 nonapa CHIA na 14,92 konUAH/USD.

OdiuiitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

Odoiniitamii Kypc

1 momap CIIIA 41,4388

1 eBpo 47,0745
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*kk

o 3akpurts Mix6anky 07.05.2025 kypc nonapa 3pic Ha 5 KOMIMOK y KymiBii Ta y mpoaaxy. €Bpo 3pociio Ha 2
KOMINKH y KYITIBIIl Ta Y TIPOJAXKY.

Binkpurrs 3akpurrs 3MmiHa 3 moyaTky
07 TpaBus 2025 07 TpaBus 2025 JTHS
1 nonap CIIA 41,40/41,43 41,45/41,48 +5/+5
1 eBpoO 47,10/47,12 47,12/47,14 +2/+2
Tu:xxknenb Ha3aja
Binkpurrs 3akpurrs 3MmiHa 3 moyaTky
30 xBiTHH 2025 30 xBiTHH 2025 JHSA
1 nonap CHIA 41,52/41,55 41,55/41,58 +3/43
1 eBpoO 47,29/47,31 47,25/47,27 -4/-4

**k*k

VYkpaiHa mouasna po3riasAaTH MOXJIMBICTH BiAMOBH Bia jonapa CIIA, moTeHHiHHO NPHB’S3aBIIM CBOIO BalIOTY
TICHILIE 10 €BPO uepe3 (parMEeHTAIII0 CBITOBOI TOPTiBJl Ta MOCWJIEHHS 3B S3KIB 13 €BpOIIOIO, MOBIIOMHUB T0JIOBa
Hanoanky Angapiit [Tumauii y komenTtapi Reuters.

**k*

Y KBITHI BiJl BUITYCKY J€p>KaBHUX oOumiraniii MiHQiH 3any4uB noHaa 45 Mip TpH.

OO6csr iHBecTULIN IopuANYHUX Ta (Pi3uuHKX 0cil 3a pik (1 TpaBHs 2025 poky g0 1 TpaBHsa 2024 poky) 3pic Ha 16% 10
258 MiIpna IpH.

Yacrka ¢piznyaux ocibd y 3aransHoMy 06csa31 OB/IIT 36inbmmaach y mopiBHAHHI 3 MUHYJIUM pOKoM 710 4,7% cTaHOM Ha
novatok tpasHs 2025 poky (y TpaBui 2024 poky — 3,8%).

Cepennpo3BakeHa noxigaicts OBJII1 HOMiHOBaHWX y TpUBHI y KBiTHI JOpiBHIOBaNa 16,5%, y monapi — 4,2%.
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**k*
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[nnexkc npomucnoBoro BUpOOHMIITBA B YKpaiHi 3a migcymkamu ciyHs 2025 poky Brnas Ha 4,8% B MOPIBHSIHHI 3 CIYHEM
2024-ro. ITopiBHIHO 3 TONIEPEIHIM MicslleM MOoKa3HUK 3HU3MUBCA Ha 11,1%. Ilpo ue cBiguaTh naui JlepkaBHOI ciryx0u

CTaTUCTHUKHU.

Micsiup (mepionx) 10 BianmoBixHOro Micsins (nepiojay) nonepeaHbLoro poKy

2025 JloBiIKOBO
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
95,2 119,0 61,0 103,3 96,5 95,1 99,0 103,9 | 104,3 | 100,1 83,5
113,2 72,4 90,7 95,8 99,0 98,3 105,2 96,6 108,2 83,5
116,0 66,3 97,0 96,2 97,0 98,6 104,5 | 100,4 | 104,1 83,5
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1441 | 46,5 | 1026 | 933 | 1024 | 1043 | 1009 | 1031 | 82,7
82,7 78,9 98,4 95,7 99,9 | 104,5 | 100,5 | 103,7 | 83,2
1194 | 53,5 | 1137 | 849 | 1043 | 1055 | 97,1 | 1042 | 833
89,7 724 | 1019 | 93,0 | 1010 | 104,7 | 99,7 | 1039 | 83,2
1182 | 59,3 | 106,7 | 875 | 1033 | 1035 | 1035 | 101,1 | 83,7
94,5 698 | 1028 | 919 | 1015 | 104,5 | 100,4 | 1033 | 83,3
1144 | 59,6 | 102,4 | 953 | 100,6 | 102,3 | 106,0 | 98,1 85,3
97,5 68,1 | 1028 | 924 | 101,3 | 104,1 | 101,3 | 1024 | 83,7
1148 | 58,0 | 1015 | 971 | 101,7 | 1041 | 1010 | 1014 | 86,8

**k%k

HarionansHuii 6aHK 3aTBEPIMB METOJIOJIOTIIO CTpeCc-TeCTyBaHHs OaHKiB y 2025 poiii, sike po3MIOYUHAETHCS B USPBHI.

Y 2025 poui Hamionanpamii OaHK BiJHOBIIOE CTpPEC-TECTYBaHHS OaHKIB 13 BUKOPUCTAHHSM HECIPHUSATINBOTO
cuenapito. [lonepenns ouinka crifikocti 6ankiB y 2023 porii nependavana JIMie po3paxyHOK MOKa3HUKIB AiSUIBHOCTI
Ha HACTYIHI TPH POKH 3a 0a30BUM MaKpOCKOHOMIUYHUM CILIEHapi€eM Ha OCHOBI MaKpOEKOHOMIYHOTO IPOTHO3Y
HamionanpHoro 6anky. B mepmmii pik HECHPUSATIMBOIO MaKpPOSKOHOMIYHOTO CIIEHAPIl0 NMPHITYCKAETHCS 3HHKCHHS
BBII na -3,1%.

3 NpUMyMIEHHSMH TIpO 3MIHM MaKpOCKOHOMIYHHMX TOKa3HHKIB Ml CcTpec-TecTyBaHHs y 2025 pomi MoXHa
o3HalomuTHCS 3a nocwiaHHsM: https://bank.gov.ua/admin_uploads/article/Presentation_ST-model-2025_pr-2025-05-

07.pdf?v=13

Tadauus. Oxpemi KII0Y0OBI NPUNYLIEHHS JJIs1 CTPeC-TeCTYBaHHS 0aHKIB

Ba3oBuid cueHapin HecnpuaTtnueBui cueHapin

MokazHuk 2024 2025 2026 2027 2025 2026 2027
3a ouiHkamu HBY
PeansHuin BBM, % (p/p) 29 341 3.7 3.9 -3.1 -2.2 3.3
HomikansHwi BB, % (p/p) 15.6 16.4 10.9 9.8 244 17.7 10.9
IHAEKC CnoXuBUNX UiH, % Ha K. n. 12.0 8.7 5.0 5.0 17.9 12.5 6.0
3a ouiHkamu «Focus Economics» 3a ouiHkamu HBY™
3miHa kypcy rpueHi go gon. CLUA 9.0 5.9 6.2 33 12 106 6.4

(cep. 3a nepion), % (p/p)

* HaBeAeHi NOKa3HMKMW KypCy HE € NPOTrHO30M HauioHansHoro bakky. Lie NpUnyLIeHHA B MEXKaX CLEHaPIK0 CTPEC-TECTYBAHHA.
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Komenmap: Jlna ingeecmopis, OKpim iHW020, NpeOCMAagIAIOMbCA IHmMeEPeC NPUNYUWLEHHA RPO  3MIHY
cepeonvopiuno2o Kypcy cpusni 0o oonapa CIIIA y mpu poxu 2025-2027, 3aknadeni ¢ 6a306omy ma HecamueHomy
cuenapiax — ocmanniii paook Taoauui euwe 3 Ilpumimkor: «Haeedeni nokazHuku Kypcy He € RPOZHO30M
Hauionansnozo 6anxy. Lle npunywienns é meixicax cuyeHapito cmpec-mecmyeantsy.

*k*k

VYKkpaiHa A0 KiHIM OO0 POKY IUIAHYE CXBIMTH MAaKeT 3aKOHIB /IS iHTErpamii 10 eHepropuHKiB €BpONEHCHKOTo
Coro3y 1 mepelTH 10 iX MOBHOTO BIpoBaHKeHHS y 2027 porti, moBitoMuia0 MiHICTEPCTBO €HEPreTHUKH 3 MOCUIAHHAM
Ha oulibHUKa BigoMcTBa ['epmana ["amymenka.

**k*k

IMmopT mpUpoOAHOTO Ta3y A0 YKpaiHu cTaHOM Ha 5 TpaBHs 3 nmodatky 2025 poky ckias 1,12 muipa ky06. M. (MHHYIIOTO
POKy Ha 5 TpaBHs O0ys0 118 MiTH Ky0 M).

[Ipo ue numie Buganus ExPro.

**k*k

3 moyaTtKy MOBHOMACIITAa0HOTO BTOPTHEHHs COOiBapTICTh OyAiBHMIITBA >KMTJIa B YKpaini 3pocia Ha 90-115% B
3aJIe)KHOCT] BiJ KJIacy >KUTJIA, TPEH] MPOJOBXKYETHCS, MOBIJOMHUB TUPEKTOp 3 OymiBHHUITBA rpynu kommadii DIM
Bonoaumup Kurman arentctBy "[HTepdakc-Ykpaina'.

*k*k

3a aBa poku [ii ypsAoBoi mporpamu €BinHOBIEHHS Helo ckopucTtanucs maibke 100 TucsSd ykpaiHCBKUX POJIMH,
OTPUMABIIM KOIITH Ha BIJHOBIICHHS ITONIKO/DKCHUX JIOMIBOK a00 TpHI0aHHS HOBOTO JKHTIA 33 J>KUTIOBHMH
ceprudikaramu. [Ipo e noBimomus npem'ep-minictp Jenuc Imurais.

**k*k

®enepanbHa pesepBHa cucrema CIIA (OPC), ska BukoHye (yHKIII [EHTpaIbHOro OAHKY KpaiHH, 3a HiJCyMKaMu
JIBOJICHHOTO 3acijaHHs 6—7 TpaBHs 30epersia o0JiKOBY cTaBKy Ha piBHI 4,25—4,5% piunux. IIpo 1e iaerscs y mpec-
penizi perynsitopa. Ha monepennsomy 3acinanni y 6epe3ni ®PC Takox 3anuiimia cTaBKy 0e3 3MiH.

VY npec-penisi 3a NiJICyMKaMH 3aciIaHHsI PEryJIsITOp MOB1IOMUB, 1110 X04Ya KOJIMBAHHS YUCTOIO €KCIIOPTY BIUIMHYJIHM HA
naHi (3okpema cnpuyunuswiu necamusHy 3miny BBII CIIIA xkeapman 0o keapmany y 1 xkeapmani 2025), ocTaHHI
MOKA3HUKH CB11YaTh, II0 EKOHOMIUHA aKTUBHICTh B KpaiHl MPOJIOBKYE 3pOCTATH BIEBHEHUMH TEMITaMU.

VYV xoni mpec-koH(pepeHuii 3a miacymkamu 3aciganHs rojgoBa ®PC Jxepom [layemn Bu3HAaB, 110 BIUIMB BHIIUX
TOPrOBUX MHUT Ha €KOHOMIKY 3aJMIIAE€ThCS 3apa3 BKpail HEBH3HAYEHHUM. AJle SIKIIO MUTa 30€pexXyTbcs, TO BOHH,
HalIMOBIpHIIIE, BUKJIUYYTh NMPUCKOPEHHS 1HQIIALII, YIOBIIbHEHHS! €KOHOMIKU Ta 3pocTaHHs 0e3pol0iTTs. Edexr Ha

1HOALII0, HMOBIPHO, Oy/1e KOPOTKOCTPOKOBUM, aJI€ € 1 PU3UK JOBIOCTPOKOBUX HACIIJIKIB.

@®PC He mocmimariMe y TUTaHHI TPOLUIOBO-KPEAUTHOI MOJIITUKY, a B PillIEeHHSIX Oyae KepyBaTHCh CBOIM IMOJABIMHUM
MaHAaToM (1HQIIALIS 1 TOBHA 3aiHATICTH) 1 BUXOJUTH 3 IOTOKY MaKPOEKOHOMIYHHX JIaHUX, SIK1 OyAyTh HaJIXOIUTH.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
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