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KINTO WOAEHHMA OrNAa PUHKY AKUIN

®paHuigs HagacTb aoaatkoBi 200 MUIH €Bpo A MIATPMMKH NPOEKTIB 3 Bia0yaoBu Ta iHTerpaunii 3
eBponeiicbkuM puHKoOM. IIpo me gJoMoBWINCH Wix 4ac 3ycTpiui mpem'ep-minictpu Ykpainm i @panuii lennc
IImurauas Ta @pancya baiipy.

*k*k

Mingin i CiToBHii 0aHK roTryloTh HOBY yroay npo “Ilo3uky Ha miATPUMKY MOJITHKH PO3BUTKY “OCHOBH
3pocTaHHs” 00csAiroM moHaiiMenie $1 mupa, nosinomuiau MinicreperBo ¢inaHciB YKpaiHu.

*k*k

3a pe3ynbTaTaMu IMPOBEIACHHS PO3MIIICHb OOJIraiii BHYTPIIIHBOI AepkaBHOiI mo3uku 03 uepBHs 2025 poky, 1o
JEpKaBHOTO OI0JKETY 3amydeHo 6 924,4 MiH rpH., moBigoMuio MiHicTepcTBo iHaHCIB YKpaiHU.

Haragaemo, 1o 3a pesynbraTamMu MPOBEACHHS PO3MILICHb 00JIiraniii BHyTPIIIHBOI AepkaBHOI mo3uku B 2025 pori 10
JIEP’KaBHOTO OIO/KETY OYII0 3aIy4eHO:

e 27 tpaBus 2025 poky - 17 107,0 muH rpH.;

e 20 tpaBus 2025 poky - 14 097,6 muH rpH (32 kypcom HBY); 3 Hux 3a manepu B rpuBHi 4612,4 mutH rpH. (32,7%
o0csry 3aimydeHnx KomTiB), pemrty — 3a OBJII1 HOMiHOBaHI B €BpO;

e 13 tpaBusa 2025 poky - 5 891,9 miH rpH.;

e 6 tpaBHa 2025 poky - 6 498,9 miH rpH.;

29 xBiTHA - 16 528,2 MiH. rpH.; 3 HUX 3a nanepu B TpuBHI — 8 512,8 muH. rpH. (51,3%) — pemry — 3a OB/II

HOoMiHOBaHi B nonapax CIIA.

22 xBitHs - 9 007,8 MuTH. TpH.;

15 xBitHS - 4 230,1 MUIH. TpH;

08 kBiTHA - 7 886,5 MIIH. TpH;

01 kBiTHA - 7 367,8 MIIH I'pH;

25 6epe3ns - 15 021,8 mMiH rpH.; 3 HUX 3a nanepu B rpuBHiI — 6 660,9 miH. rpH. (44,3%) — pemry — 3a OBII

HOMiHOBaHI B gonapax CHIA;

18 Gepesns - 17 151,0 muH rpH.; 3 HUX 3a nanepu B rpuBHI —8 506,1 MiH. TpH. (49,6%) — pemty — 3a OBJIII

HOMIHOBaHi B €BPO;

11 Gepesns - 6 674,5 MIH IpH;

4 OepesHs - 6 674,5 MITH TpH;

25 mororo - 11 928,9 miH rpH;

18 nrororo - 249,4 MiH pH.;

11 mrororo - 1 020,05 muH rpH. ;

4 mororo - 13 183,8 MiH rpH., 3 HUX 3a manepu B rpuBHi 2 526,3 muH rpH. (19%) — pemry 3a OB/III

HOMiHOBaH1 B fonapax CIIA;

28 ciung - 6 227,4 MIH TpH;

21 ciunsg - 8 506,2 MiH TpH;

14 ciunsg - 8 758,8 MIIH TpUBEHb;

7 ciyHs - 5 986,5 MITH rpUBEHb.

Cepennbo3BakeHa J0XigHicTh nmepmmx aBox BumyckiB OB/II, saki po3minyBajauch i paHille, NpaKTHYHO He
3MiHWJach B NMOPIBHSAHHI 3 momepeaHiMu aykunioHamu. /loXigHicTh TPeThOro BHUILYCKY, SIKMil pO3MilyBaBcsi
BIiepuie, 0ysa Taka x, K i 0Ju3bKkoro no repminy o0iry Bunycky OB/III, sakuii posmimyBascst panime. Ognak
3 YpaxXyBaHHSIM Bce 7K TAKH OLIbII Ja/1€KO0ro CTPOKY NOraiieHHs HOBOI0 BUILYCKY, KpMBa JOXiIHOCTI B JaJIbHiil
YACTHHI TPOXH NMPOCiJIa BHU3 — AOXiIHICTH 3 THMH K TEPMiHAMM NOTAIICHHS 3MEHIINJIACH.
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Howmep po3minieHHs 67 68 69
Jopo3mimeHHs
Ko oGuirawii UA4000235378 | [dopo3MirieHHs pg:ﬂ;:;:::;ﬂ
BlPIC-bRO.lil UA4000234413 UA4000235782
o0JIiramii
HominanbHa BapTicTh 1000 1000 1000
KiTbKICTs BHCTABACHHX 5000 000 5000 000 5 000 000
obmiranii (mr.)
Jara po3mireHHs 03.06.2025 03.06.2025 03.06.2025
Jlara onnar 3a npunGani 04.06.2025 04.06.2025 04.06.2025
oOuriraiii
03.12.2025
03.06.2026
20.08.2025 iigzgggg 02.12.2026
JlaTu crmatv BiICOTKIB 18.02.2026 15.07.2026 02.06.2027
19.08.2026 13'01'2027 01.12.2027
o 31.05.2028
29.11.2028
Po3mip KYINOHHOTO IaTexy 81,65 83,05 89,00
Ha OOHY 06n1rau1ro
HominabHui piBeHs 16,33% 16,61% 17,80%
noxigaocTi (%)
TepmiH 00iry (1H.) 441 588 1274
JlaTta moraiieHHs 19.08.2026 13.01.2027 29.11.2028
Obear nonanux sasBok 3065 170 000 736 485 000 2981711 000
(32 HOMiHAJILHOIO BApTICTIO)
OBesr sa10B0MSHIX 3AABOK | 3 565 170 g 736 485 000 2939 211 000
(3a HOMIHAJILHOIO BapTICTIO)
3arabHuii 06CAT BUIYCKY | 50 776 031 000 | 8768602000 | 2939 211000
(32 HOMIHAJIEHOKO BapTICTIO)
KinpkicTh BUCTaBIEHUX 35 8 19
3asiBOK (IIIT.)
KinbkicTe 3aI0BOJICHUX 35 8 16
3asiBOK (IIIT.)
MaxcumatbHHi piBeHs 16,35% 17,10% 18,00%
noxigHocTi (%)
MIHiMatbHHH piBeHp 16,28% 17,00% 17,80%
qoxizarocTi (%)
Beranosnerii pisehe 16,35% 17,10% 17,80%
ngoxizgaocTi (%)
CepennbossaieHui pisexs 16,34% 17,09% 17,80%
npoxigHocti (%)
. Pospaxonana 17,067% 17,882% 18,6615%
JloximHicTh 10 moramieHHs
3ajy4yeHo KOIITIB 10
JepkaBHOTO 0I0/IKeTy Bijl 3206926 160,95 | 778 312 181,14 | 2939 211 000,00
NPOAAXKY 00Jriramii
Pe3yabTaTn nonepennix aykuionis 27.05.2025
Howmep po3minieHHs 63 64 65 66
Jopo3mitieHHs  P—
Ko o6iranii UA4000235378 | Jloposmimenns | Jopo3ileHHs pofnl;’imeﬂ;ﬂ
Bl](l(.:bKO.lfl UA4000234413 UA4000235196 UA4000235642
o0uriramii
HowminanpHa BapTicTh 1000 1000 1000 1000
KipKicTs BHCTaBICHHX 5000 000 5000 000 5000 000 10 000 000
oOirami# (mr.)
Tepwit o6iry (1H.) 448 595 1050 1421
JlaTa noramenHst 19.08.2026 13.01.2027 12.04.2028 18.04.2029
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OO0csr noJaHuX 3a1BOK

\ . 8 064 208 000 194 207 000 1520293000 | 41183261000
(32 HOMIHAJILHOIO BapTICTIO)
Obcsr 3a10B0NCHHX 3a9B0K 5 000 000 000 194 207 000 1520293000 | 10000 000 000
(32 HOMIHAJILHOIO BapTICTIO)
CepennrosBakeniii pisenn 16,35% 17,10% 17,80% 14,56%
aoxigaocti (%)
_ Pospaxosana 17,082% 17,8975% 18,6615% 15,1415%
JIOXiqHICTD 10 MOTraleHHs!
3ajy4eHo KOIITIB 10
JlepKaBHOTO OI0IKETY Bil 5214 752 379,36 | 204 553 223,85 | 1550505 593,15 | 10 137 149 250,00
NPoAAKY 00 riramii
PesyabTaTn nonepennix aykmionis 20.05.2025
[TepBunHE
. PO3MIIIEHHS
Jopo3MieHHs
Kox obumirawii UA4000235378 Jopo3miteHHs Jlopo3miteHHs L(Jﬁ;) 41\2018?}??:;6
A 1 BiiicbKoBi UA4000234413 | UA4000235196 capo)
ooriramii .o p .
BilicbKoBi
o0iramii
KiapKicTs BUCTaBICHHX 5000 000 5000 000 5000 000 200 000
obmiraii (mrT.)
Tepmin oGiry (aH.) 455 602 1057 407
Jata norameHHs 19.08.2026 13.01.2027 12.04.2028 02.07.2026
Obcsr nojaHix sasBok 1 650 490 000 439 989 000 2 394 214 000 226 538 000
(32 HOMIHAJIFHOIO BApTICTIO)
CepennbospaieHui pisexs 16,35% 17,10% 17,79% 3,16%
npoximHocti (%)
. Pospaxosana 17,035% 17,860% 18,630% 3,177%
I[OX],IIH]CTI) A0 MOralmieHHsA
3any4yeHo KOIITIB 10
JepkaBHOTO 0I0/IKeTy Bijl 1716 223 252,52 | 461 972 030,55 | 2434 180 195,66 | 202 432 049,98

Nnpoaaxy odJirami

PesyabTaTn nonepennix aykuionis 13.05.2025
Hopo3mimieHHs
. UA4000235378 Jlopo3miteHHs Jlopo3miteHHs
Ko odniranii BiiichKoBi UA4000234413 | UA4000235196
oo0Jriramii
Kinbicts BuCTaBICHUX 5 000 000 5 000 000 5 000 000
obmirarii (mr.)
Tepmin o0iry (1H.) 462 609 1064
JaTa moraiieHHs 19.08.2026 13.01.2027 12.04.2028
Obcsir nojaHix 3asBoK 3412 001 000 90 043 000 2 231 060 000
(32 HOMiHAJILHOIO BApTICTIO)
Cepennrospaieniii pisenn 16,35% 17,10% 17,80%
apoxigHocti (%)
. Pospaxosana 17,081% 17,897% 18,6615%
JloximHicTh 10 morameHHsI
3any4eHo KOIITIB 10
Jep:xaBHOTO OKO:KETY BijT 3537 122 583,69 94 244 264,75 2 260 527 039,94
Npoaaxy o0Jirauii
PesyabTaTn nonepennix aykuionis 06.05.2025
Jlopo3mitieHHs
A UA4000235378 | [dopo3mimieHHs Jopo3mimeHHs
Kon obniraii BiiicbKoBi UA4000234413 | UA4000235196
o0Jriramii
KinpKict, BucTasnenux 5 000 000 5 000 000 5 000 000
oOirami# (mr.)
Tepwmin o6iry (nH.) 469 616 1071
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JlaTa noramieHHs 19.08.2026 13.01.2027 12.04.2028
Obcsr nojaHmX sasBoK 2 822 280 000 1 202 655 000 2 304 156 000
(3a HOMIHAJIBHOKO BapTlCT}O)
CepennrosBakeniii pisenn 16,35% 17,10% 17,80%
aoximHocti (%)
_ Pospaxosana 17,080% 17,897% 18,659%
JIOXiTHICTD 10 MOTraleHHs!
3ay4yeHo KOIITIB 10
JlepskaBHoro Gromkery Big | 2 916 992 602,08 | 1 254 803 428,05 | 2 327 056 064,10
NPOoAAKY 00.Jiramii
Pe3syabTraTn nonepennix aykuionis 29.04.2025
[TepBuHHE
[TepBunHE pO3MilIeHHS
PO3MILIEHHS Jloposwimenns | JToposmieHns UA4000235386
Konx oOumirarmii UAA‘:(?'002353'78 UA4000234413 UA4000235196 (Howm. B iH.BaI.
BiiicbKoBi no1.CIIIA)
o0Jiramii BilicbK0Bi
o0iramii
KinbKicTh BUCTaBICHNX 5 000 000 5 000 000 5000 000 200 000
obmiranii (mr.)
Tepmin 06iry (H.) 476 623 1078 365
JlaTa moramreHHs 19.08.2026 13.01.2027 12.04.2028 30.04.2026
Obcsir nojaHix 3asBoK 4 826 090 000 703 038 000 2 789 237 000 1030 240 000
(3a HOMIHAJILHOIO BapTICTIO)
Ocsir 3a710B0NICHUX 3a7BOK 4 826 090 000 703 038 000 2 789 237 000 200 000 000
(32 HOMiHAJILHOIO BApTICTIO)
Cepennbospaikenii piseis 16,33% 17,10% 17,80% 4,17%
apoxigHocti (%)
. Pospaxonana 17,061% 17,897% 18,661% 4,162%
JIoXiaHICTD 10 MOranieHHs!
3ajiyuyeHo KOIITIB 10
TlepsxaBHoro Groukery Bia | 4973 960 212,62 | 73121084628 | 2807 610 126,81 | 192 013 802,92
TPOAAKY 00JIirauii

Hoxinnicts OB/III Ha neppuaHuX aykuionax Mindginy

19.0% -
18.5% - /
18.0% - o
17.5% - _
]-
17.0% -
16.5% -
16,0% -
15.5% -
15.0% -
14.5% -
14.0% . . . | . .
311225 01.0726 31.1226 02.0727 01.0128 020728 01.0129
=03 .06.2025 —0—27.052025 20.05.2025 —8—13.05.2025
06.05.2025 2904 2025 —-22.04.2025 —e—15.042025
08.04.2025 ——18.03.2025 ——11.03.2025 ——04.03.2025
—+—04.02.2025 —=—14.012025 17122024 —+—05.11.2024
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Hoxigricte OBJIII Ha mepBuHANX ayknioHax Mindginy (0e3 BuTpar)

18.0%

17.0% e

1»

16.0%

15.0%

14.0%

13,00/0 g T T T T T T T
01.1124 01.1224 31.1224 30.01.25 01.0325 31.0325 30.0425 30.05.25

—&—TepMiH 00iry 540 quie ~ —¢—830 gHiB = ====QO0IiKOBa CTABKa

Punok OB/IIL. Toxinnocti. TpaBens 2025

19.0 -
18.5 -
18.0 -

>

17.5

17.0

16.5

16.0 -
15.5

15.0

14.5

14,0 T T T T T T T T
31.03.25 29.0925 31.0326 30.09.26 31.03.27 30.09.27 31.03.28 29.09.28 31.03.29

B TIOTC npomax 30.05.25
A IIOTC kymiena 30.05.25
+ Copasenmuea HBY 30.05.25

¢ Aykmionn 27.05.25
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TecroBmii mepionx pobotu cucremu "eAxnu3" Tpeba mnpomoBxkutH A0 1 ciuns 2027 poky, moO 3amo0irtu
HeooTpuMaHHI0 140 Mp/ rpH MOJATKIB — 3asBUJIA y 3BEPHEHHI J0 BUIIMX CIICIOHIB BIaJu YKpaiHChKa acoliaris
BUPOOHUKIB TIOTIOHOBHX BHPOOIB "YKPTIOTIOH".

**k%k

OO6cAr HaIXOHKEHB BiJl aKIIM3HOTO MOJIATKy 3 BUPOOJIEHUX Ta BBE3EHUX TOBApIB 3a ciueHb-TpaBeHb 2025 poky mocsar
69,7 mupa rpH npotu 46,9 MIIpa TPH 3a aHAIOTIYHUK TEPioJl TOPIK, MOBITOMUB OYUILHHK JlepaBHOI MOJaTKOBOI
cinyx6ou (JI1C) Pycnan KpaBuenko.

KpaBueHKko TMOSICHUB, [0 TEPEBUKOHAHHS 3YMOBIICGHE 3POCTaHHSAM IMIOPTY IMiIAKIW3HUX TOBApIB, 30KpeMa
TIOTIOHOBUX BHUPOOIB; pe3y/IbTaT JAa€ 1 CHCTEMHHI KOHTPOJIb 32 001roM MiJaKIU3HUX TOBAPIB.

*k*k

Hanionaneuuii 6aHk 3HM3UB OQIiHUI Kypc TPUBHI, SIKUM BiH BCTaHOBIIOE HA 4 yepBHA, Ha 2,01 xom. mo 41,6385
UAH/USD.

[Ipo 1ie #imerbes y moBinomieHHi HBY.

VY nonepenniit Toprosuii aens HBY 3HM3MB odiniitauii Kypc TpuBHI, SIKUil BiH BCTAHOBIIIOE Ha 3 yepBHs, Ha 9,23 Kom.
no 41,6184 UAH/USD.

OdiniiiHi Kypcu IpUBHI 10 IHO3E€MHHUX BAJIIOT:

Odiuiiinuii Kype

1 momap CIIIA 41,6385
1 eBpo 47,4263
rpH
49
48
47
46
45
44
43
42
1
40
Ueps. nwn. Cepn. Bep. WoaT. NwecT. Moya. 2025 NeoT. Bep. KsiT. Tpas.
€Bpo (3a 1 0OMHMLID) Jonap CLUA (38 1 oaMHMUK)
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Banku cxopotwnmu y kBiTHI 2025 BBE3€HHS TOTIBKOBOI BaIIOTH Maibke y 2 pasu 1m0 564 MiH gonapiB, IO €
HaliMeH11010 cyMo1o0 3 cepriHs 2023 poky.

ITpo ue cBimuates nani HBY.

**k%k

3pocTaHHs €KOHOMIKM YKpaiHH, SIK€ CHOBUIBHHIIOCS MHHYJIOTO POKy 10 2,9% 3 5,3% pokxom paHiiie, IbOTO POKY
VIOBUIBHUTHCS 1€ Ouibine — a0 2% ¥ 3anumuThes Ha IboMy piBHI 1 y 2026 pori, mporHosye Oprasizaiis
€KOHOMIYHOTO criBpoOiTHUITBA Ta po3BUTKY (OECP, anrn. OECD).

Ukraine: Demand, output and prices

2021 2022 2023 2024 2025 2026
Current prices Percentage changes, volume

Ukraine UAH billion (2020 prices)
GDP at market prices 5451.0 -28.8 53 2.9 2.0 2.0
Memorandum items
Consumer price index _ 202 129 65 132 71
General government financial balance (% of GDP) _ -156 -196 -175 -19.0 -19.0
Current account balance (% of GDP) _ 49 54 -7.0 -150 -15.0

Source: OECD Economic Outlook 117 database.

**k*k

JlocBi OBCSAKACHHOT KOPYMINT YKpaiHIlIB 32 OCTaHHI poku 3HU3UBCS 3 70% 10 15% Hanucas npem’ep-MinicTp [enuc
HImurans y cBoemy Telegram-kanaiti.

**k*

Yactka Henpamorounx kpeautiB (NPL) y GankiBcbkoMmy cekTopi craHoM Ha 1 TpaBHs 2025 poky ckopoTuiacs A0
28,3%, abo Ha 2 BiJICOTKOBUX ITYHKTH MOPIBHSHO 3 MOKa3HUKOM Ha MOYaTOK poKy. be3 ypaxyBaHHs OOpriB KOJUIIHIX
BiacHUKIB [IpuBarOanky Ta crapux Oe3HanilHUX OOpPriB y Jep:kaBHUX OaHkax yacTka NPL y OaHKIBCBKINM cucTeMi
craHoBuTth 17,0%.

[Ipo 1e #inetbes y nmoBigomieHHi HaiioHanbHOTO OaHKY.

JIBa uynHHMKA 3HMKEHHS: 00csaT NPL 3a cideHb—KBITEHb CKOPOTHBCS Ha 8,1 MJIpJ TpUBEHB, a 00CAT BaJTOBUX KPEIWTIB
y 6aHKax 3a 1ei nepioJ 3pic Ha 62,5 MIIpJ TPUBEHb.

**k*

3 yepBHs BepxoBHa Pana miarpumana y apyromy 4MTaHHi Ta B LUIOMY J0ONpaiboBaHuil 3akoHONpoekT Ne 13018-n1
1010 PO3BUTKY (PIHAHCOBOT 1HKIIIO311, SIKHI1 JO3BOJIsIE CTBOPUTH OaHK Ha OCcHOBI Ykpromtu. [Ipo e Hamucas rojgosa
komitery BepxoBHoi Paiu 3 nutans ¢iHaHciB, HOAATKOBOI Ta MUTHOI omiTHKH [lanuio ['ermaHies.

**k*

Bceykpainceka arpapua pana (BAP) 3BepHynack 10 mpeM’ep-MiHICTpa 1 MiHICTpa arpapHoi MOJITHKH Ta
IPO/IOBOJILCTBA YKpAiHU 3 MPOXaHHIM HErailHO HaJaTu JepXaBHY MIATPUMKY TOCIOAApCTBaM XepCOHChKOI 001acTi,
SK1 TIOHEC)TH 30MTKU Yepe3 MOCYXY 1 BTPATHIIU MOHA 55 THC. Ta TIOCIBIB Ha OPIEHTOBHY CyMy | MIIpa rpH, MOBiAOMMIIA
npecciy:x6a BAP. Cutyartis, o ckianacs, 3arpoKye eKOHOMIUHIHM Ta collianbHIli CTa0lIbHOCTI PETiOHY.
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3rigHo 3 HAHOUTBIN MECUMICTUYHUMH OIIIHKAMU, BpOKai 3epHOBUX B YKpaiHi y 2025 pori moxe 3HU3uTHCS Ha 10%
— 110 6su3bK0 51 MITH T MOpiBHAHO 3 56,7 MiH T y 2024 porti.

[Ipo 1e 3asBUB MiHICTp arpapHoi nomiTuku Ykpainu Bitaniit KoBans, mume Reuters.

"Ha Hac 4ekae CKIaJHUN Ce30H. AHOMAIILHO TeTUIa 3MMa, CIIOYaTKy He OyJI0 BOJIOTH, MOTIM 3aTsDKHI JIOMII 3aTPUMAITH
NOCIBHY KaMIIaHII0 B OKPEMHUX pErioHax Ha JiBa THXKHI. TOMy MU OUIKyeEMO 3MEHIICHHs Bpoxkaro. lle ToyHO He
karactpoda, ane, nactb bor, 30epemo Bce", — ckaszaB MiHicTp Reuters.

*k*k

AntumoHonobHUM KomiTeT (AMKY) B KiHII TpaBHS pO3IMOYaB CIpPaBy IMPOTH JBOX HAMOUIBIINX BUPOOHHUKIB
Kypsuux s€np B YKpaiHi — rpynamu kommaniid "ABanrapa" ta Ovostar Union — depe3 O3HAKM BYMHEHHS HUMHU
AHTUKOHKYPEHTHHUX Y3TOJDKEHHX i mpu (OopMyBaHHI LIHM HAa Kypsul siug 0e3 00 €KTUBHUX Ha T€ MPUYHH,
MIOB1IOMHMJIA TTPECCITyk0a BiIOMCTBA.

*k*k

3riJiHO 3 MOMEPEAHBOIO OIIHKOIO, y TpaBH1 2025 poky crnoxuBYa iHIIALIS Y €Bpo30Hi 3HU3UIACK 10 1,9% y piuHOMY
o0YMCieHHl, mo0 HWxk4Ye 3a 2,2% y KBITHI Ta HW)KYE PUHKOBUX O4YiKyBaHb y 2,0%. lle mepmmii BHIagoK, KOJH
1HGbAIIs Bajga HIKYE [THOBOTO MOKa3HUKa €BpONEchKOro eHTpaibHoro 6anky B 2,0% 3 BepecHsa 2024 poky, 110
HiAKPITUTIOE OYiKYBaHHS IIOJ0 3HIDKEHHS CTAaBKM Ha 25 0a3MCHUX MYHKTIB Mi3HINIE IBOTO THXKHS Ta CTBOPIOE
MOKJIMBOCTI Ui €BpPOMEMCHKOr0 ILEHTPATbHOrO0 OaHKy MOCIA0UTH MOHETApHY IMOJITUKY 1 30CepeluTuCs Ha
npoOeMax 3pOCTaHHS.

3riHo 3 MOMepeHIMU OIiHKAaMH, PIYHUI piBEeHb 0a30BOi CrIOXKKUBYOI 1HGIIALIT B €BPO30HI, KU HE BPaXOBYE JTyKe
3MiHHI 1 c1a00 KOHTPOJIBOBAHI I[IHM Ha €HEPrOHOCIT, MPOJYKTH XapuyBaHHs, aIKOT0JIb Ta TIOTIOH, y TpaBHi 2025 poky
BIaB 710 2,3%, 110 HWXKYE PUHKOBUX OUIKyBaHb y 2,5%. lle - naltHmwxkuuit mokaszHuk 3 >koBTHA 2021 poky. Jlxepero:
EUROSTAT

~ Euro Ares Inflation Rate x 4= - X
<« c °3 tradingeconomics.com/euro-area/inflation-cpi B s O
= TRADING Calendar News Markets Indicators Forecasts 2

Euro Area Inflation Rate

Summary Stats Forecast Calendar Alerts Download ~

Food Inflation
= 1y 3y sy 10y max il Compare + @G> Export § API i GDP Deflator
Import Prices
Inflation Rate MoM
280 Inflation Rate YoY
PPl MoM
2.60 PPI YoY
Producer Prices
240 Rent Inflation

2.6 2.6
25 2.5
23 Selling Price Expectations
2.2 2.2 2.2 2.2
2.20 Services Inflation
2
- 2.00 ~ Money
.9
[
May Jul Sep Nov 2025 Mar May

~ Government

EUROSTAT ’ c * l
Valu Chg  Chg% ~ Business

~ Consumer
Calendar GMT Reference  Actual Previous Consensus TEForecast .
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2025-05-19 09:00 AM Apr 22% 2.2% 2.2% 22%
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~ W g0 Area Core Inflation Rate x o+ — = =
<« [«] 23 tradingeconomics.com/euro-area/care-inflation-rate Bg L ©
= B8NS Calendar News Markets Indicators Forecasts 2

Euro Area Core Inflation Rate

Summary Stats Forecast Calendar Alerts Download ~
CPI Housing Ultilities
2.90 CPI| Transpartation
Energy Inflation
2.80 Energy Prices
Food Inflation
270 GDP Deflator
Import Prices
2.60 Inflation Rate Mol
Inflation Rate YoY
2.50 PPI MoM
PPI YoY
2.40
Producer Prices
- Rent Inflation
. | ] 230 Selling Price Expectations
Jul Sep Nov 2025 Viar Services Inflation
Value Chg  Chg%
-~ Money
- Trade
Calendar GMT Reference  Actual Previous Consensus TEForecast
~ Government
2025-05-19  09:00 AM Apr 2.7% 2.4% 2.7% 27%
2025-06-03  09:00 AM May 2.3% 2.7% 2.5% 2.5% ~ Business
2025-06-18  09:00 AM May 2.7% 2.3% 2.3%

~ Consumer

Komenmap: Ioxaznuku inpaauii ¢ CILIA ma €epo3oni Oysnce gasxcnusi 3 mouxku 30py 30eperceHns 3a0ua0iHcetsb
YKpainyie, aKi mpumaroms ceoi 3aouiadxcennsn 6 oonapa CIIIA ma eepo. Ane makosic i 014 6cix yKpainuie.

Haczaoaemo eéuopawne nogioomnenna npo 36im OECP no ceimosiini ekonomiuyi. Tabnuuyi i 6 wacmuni npozHo3noi
iHghayii uepes nosioomnennsa Huxcye.

**k*k

[pesunenr CIHA [dowamsa Tpamn migBUIIMB MHTA HA cTaib 1 amroMmiHid 3 25% 10 50%, BUKOHABIIM OOINSHKY
migBUIMTU noaatku Ha iMmopT B CILIA, mo6 A0moMOrTH BITYM3HSHUM BUPOOHHUKAM, MiAMHCAHUN y BIBTOPOK yKa3
HaOyB YMHHOCTI B cepeay, MOB1IOMIIAIOTH 3axiiHi 3MI.

**k*k

Oxpewmi Tabauui 3 HoBoro 3BiTy OECP 1o cBiTOBIif eKOHOMILI.

Inflation projections

G20 economies
%

2024 2025 2026 2025 2026
OECD 5.2 4.2 3.2

Australia 3.2 2.3 2.3 Argentina

Canada 24 21 21 Brazil 44 5.7 5.0

Euro area 24 22 2.0 China 0.2 -0.1 14
Germany 25 24 21 India 46 41 4.0
France 23 1.2 1.7 Indonesia 22 2.3 3.0
ltaly 1.1 2.0 1.9 Mexico 47 34 3.2
Spain 29 24 1.9 Russia 8.5 9.7 6.1

Japan 2.7 2.8 2.0 Saudi Arabia ik 1.9 1.8

Korea 243 24 2.0 South Africa 44 32 42

United Kingdom 25 31 23 Tiirkiye 58.5 314 18.5
United States 2.5 3.2 2.8

Note: Table shows personal consumption expenditure price index for the United States, harmonised index of consumer prices for the euro area and its member states and the United Kingdom, and national consumer
>> OECD price index for all other countries. India projections are based on fiscal years, starting in April. Spain is a permanent invitee to the G20.
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Inflation projection

Non-G20 economies
9% 2024 2025 2026 2024 2025 2026

Austria 29 3.0 1.9 Luxembourg 29 2.1 19
Belgium 43 29 1.8 LEEVSE] 18 22 27,

Bulgaria 24 38 2.8 Morocco 1.0 25 1.9
Chile 43 45 88 Netherlands 32 29 25

Colombia 6.6 4.7 4.0 New Zealand 29 24 21
Costa Rica 4 1.8 25 Norway 3.2 3.0 2.3
Croatia 4.0 4.0 24 Peru 24 18 2.1
Czechia 24 24 2.1 Philippines 3.2 2.0 3.1
Denmark 1.9 1.7 Poland 3.8 4.1 2.6
Estonia 3 42 2 Portugal 2. 2.1 2.1
Finland 1.0 1.8 1.9 Romania 5.6 4.8 34
Greece 3.0 25 2.0 Slovak Republic 32 35 25

Hungary 37 49 3 Slovenia 2.0 26 23
Iceland 59 35 2 Sweden 28 1.3 2.0

Ireland 13 21 2.0 Switzerland 1.1 0.3 0.6
Israel 3.1 3.2 29 Thaila 04 0.8 1.6
Latvia 1156 3.6 24 Ukraine 6.5 13.2 U]
Lithuania 9 4.0 2.5 Vietnam 3.6 3l 3.8

Source: OECD Economic Outlook 117 database; and OECD calculations.

@) OECD

Annex Table 2. Real GDP 9
Percenlage changes
Averse | o011 omi2 2013 2014 2015 2016 2007 20 2019 2000 2021 2022 2023 224 225 zupe | ood MBS MBS
_ 199707 Q4/Q4

Argentina 26 60 -1.0 24 .25 27 21 28 26 20 -99 104 53 16 17 52 43 B
Australia 36 a7 39 22 25 23 a7 24 28 19 -20 5.4 4.1 20 1.1 18 22 13 19 24
Austria 26 30 06 -03 0.9 i3 22 24 24 18 65 5.0 54 08 13 .03 1.0 | -09 0.2 17
Belgium 25 19 0.2 0.3 18 15 12 15 19 24 48 6.2 43 12 1.0 1.0 1.0 1.1 0.9 11
Brazil 3.0 4.0 19 30 05 .35 .33 i) 18 12 .33 48 3.0 32 34 21 1.6 . .
Bulgaria 4.1 2.1 07 05 0.9 34 30 27 25 38 -32 7.8 4.0 19 2.8 26 23 . .
Canada 32 31 18 23 29 06 10 30 27 19 -50 6.0 42 15 15 1.0 1.1 24 0.2 16
Chile 44 6.1 6.4 3z 1.7 21 16 16 4.0 05 64 1186 22 06 24 24 24 31 20 29
China 10.0 9.5 79 78 7.5 70 6.8 6.9 6.8 6.1 23 8.6 31 54 5.0 47 43 5.2 43 45
Colombia 29 6.9 39 5.1 45 30 21 14 26 32 .72 108 73 07 16 25 26 26 24 27
Costa Rica 50 44 49 25 35 kig 42 42 26 24 43 7.9 46 541 43 31 31 45 26 26
Croatia 37| 01 23 01 08 23 35 3.3 29 31 83 1286 73 33 39 29 27 . .
Czechia 36 18 07 0.0 22 50 25 5.3 28 35 53 40 29 0.1 1.0 19 22 18 18 24
Denmark 21 13 0.0 14 13 21 31 3.1 19 1.7 18 74 15 25 37 30 1.5 42 18 0.9
Estonia 6.7 73 37 17 31 23 30 5.3 a7 36 -25 7.2 00 31 -02 15 20 1.1 14 23
Finland 3.8 24 <15 <10 -05 0.5 26 3.3 12 13 -25 27 08 08 -01 o7 1.1 12 0.8 11
France 25 25 0.2 09 1.0 1.0 07 23 16 21 .76 6.8 26 11 11 06 0.9 0.8 0.7 1.0
Germany 17 38 0.7 0.5 22 14 22 30 1.1 1.0 45 36 14 01 02 04 12 02 0.8 18
Greece 42| 88 83 23 08 .02 0.0 15 21 23 .92 8.7 57 23 23 20 21 26 15 25
Hungary 3.8 19 13 20 43 37 24 41 56 51 43 7.2 43 08 0.5 09 24 0.2 17 23
Iceland 5.2 18 1.1 46 17 44 63 42 49 19 69 5.0 a.0 56 0.5 14 28 0.5 4.0 25
India * 6.7 52 5.5 64 74 8.0 8.3 6.8 6.5 39 58 9.7 76 9.2 6.2 6.3 6.4
Indonesia 26 6.2 6.0 56 5.0 49 50 5 52 50 -21 37 5.3 50 5.0 47 48 2 :
Ireland 6.6 17 07 31 89 223 18 111 74 5.3 62 157 87 56 12 37 23 92 51 9.5
Israel 3.8 55 24 4.1 38 22 45 43 4.0 37 .20 94 6.3 18 1.0 33 49 6.4 35 5.5
ltaly 15 07 <31 18 0.0 0.9 12 16 0.8 04 -89 8.9 48 07 07 06 0.7 0.8 0.6 0.8
Japan 1.0 0.0 14 20 0.3 16 0.8 17 06 04 42 2.7 0.9 14 0.2 o7 0.4 14 0.1 04
Korea 5.1 37 25 33 32 29 32 34 32 23 07 48 27 14 21 1.0 22 12 18 23
Latvia 8.1 30 7.3 21 21 38 26 34 43 07 -35 6.9 18 29 04 1.1 21 | 06 21 20
Lithuania 6.6 63 44 4.0 38 28 27 48 49 47 0.0 6.4 25 0.3 2.8 27 24 4.0 19 27
Luxembourg 5.1 1.0 16 31 26 23 50 i) 16 28 05 69 1.1 .07 1.0 21 23 19 20 26
Mexico 27 34 36 09 25 27 18 19 20 04 -84 6.0 37 33 15 04 1.1 07 0.6 13
Netherlands 28 18 10 0.0 16 21 24 28 23 23 38 6.2 50 0.1 1.0 1) 1.1 20 0.8 12
New Zealand 3.5 16 27 21 32 4.1 40 41 4.1 32 10 5.8 3.2 19 01 0.8 1.7 04 11 24
Norway 24 1.1 27 1.0 2.0 19 12 25 0.8 11 13 39 3.2 0.1 21 03 16 | -0.2 21 i)
Peru . 6.3 6.1 58 24 3.2 40 25 4.0 23 -108 133 28 04 3.3 28 26 . .
Poland 4.1 52 16 o7 38 43 32 5.2 62 45 -20 6.8 5.5 0.1 29 3z 27 39 26 28
Portugal 21| A7 41 10 0.7 16 20 3.3 29 27 82 5.6 70 26 19 19 1.9 27 13 19
Romania 43 45 19 03 41 3.2 29 8.2 6.1 39 a7 5.5 40 24 0.8 1.5 24 .
Russia 5.8 43 39 16 07 .20 0.2 18 28 22 .27 59 .14 4.1 43 1.0 0.7 .
Slovak Republic 47 26 16 o7 27 5.2 19 29 4.1 23 .26 57 04 22 21 14 1.1 15 16 0.8
Slovenia 42 07 28 .08 2.8 24 30 5.2 44 35 41 84 27 2.1 16 16 24 1.0 29 11
South Africa 37 32 24 25 14 ] 0.7 12 16 03 62 5.0 19 0.7 0.6 1) 14 . .
Spain 38| 06 28 14 15 4.1 29 29 24 20 -108 6.7 6.2 27 3.2 24 1.9 33 20 20
Sweden 33 32 .01 1.1 24 4.1 21 21 20 26 .22 5.7 16 0.1 07 16 23 19 16 26
Switzerland 24 19 1.2 18 2.3 16 21 14 29 12 .23 5.6 3.1 07 13 11 1.2 16 0.2 26
Tiirkiye 43| 110 48 87 49 6.0 33 75 31 0.9 17 118 53 51 32 29 33 24 28 34
United Kingdom 28 11 15 18 32 22 19 27 14 16 -10.3 8.6 48 04 11 13 1.0 15 16 1.0
United States 31 16 23 21 25 29 18 25 30 26 .22 6.1 25 29 28 16 1.5 25 11 16

Note: For information on the national accounts reporting systems, base years and latest data updates, see the table at the beginning of the Statistical Annex
1. Fiscal year.
Source: OECD Economic Ouliook 117 database.

www.kinto.com



KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

Annex Table 42. Nominal exchange rates (vis-a-vis the US dollar) 51
Average of daily rates

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20258 2026

Argentina 4126 4548 5478 8122 9258 14767 16559 28.107 48234 70.638 95082 130.655 296.112 915539 1112.298 1132.500
Australia 0969 0966 1036 1109 1331 1345 1305 1338 1438 14564 1331 1442 1505 1516 1572  1.561
Brazil 1674 1953 2158 2354 3331 3489 3192 3655 3945 5153 5394 5164 4996 5389 5712 5651
Bulgaria 14086 1522 1473 1474 1763 1769 1736 1657 1747 1716 1654 1860 1.809 1808 1769 1738
Canada 0989 0999 1030 1105 1278 1325 1298 1296 1327 1341 1254 1302 1349 1370 1404 1393
Chile 4834 4860 4053 5706 6543 6765 6487 6419 7033 7017 7508 8733 8402 9445 9420 0318
China 6.463 6309 6148 6160 6284 6645 6761 6.616 6911 6903 6451 6732 7085 7200 7256 7.241
Colombia 1848 1798 1870 2003 2745 3064 2951 2057 3281 3696 3744 4260 4327 4076 4233 4244
Costa Rica 5024 5031 5010 5372 5346 5440 5678 5772 5870 5847 6214 6448 5416 5158 5068 5078
Czechia 1767 1954 1956 2076 2458 2444 2339 2173 2293 2321 2168 2335 2220 232 259 2216
Denmark 5357 5790 5618 5619 6725 6731 6602 6314 6669 6542 6288 7076 6889 6895 6747 6630
Hungary 2009 2248 2236 2326 2192 2815 2745 2702 2906 3080 3032 3726 3532 3658 3660 3694
Iceland 1161 1251 1222 1167 1319 1208 1068 1083 1226 1354 1270 1353 1380 1380 1327 1310
India 4660 5337 5855 61.04 6416 6719 6512 6841 7043 7412 7392 7861 8260 8368 8571 8539
Indonesia 8761 9355 10450 11866 13386 13308 13381 14233 14150 14503 14308 14846 15237 15852 16484 16497
Israel 3574 3850 3609 3577 3887 3839 3599 3595 3564 3441 3230 3360 3686 3700 3591 3.569
Japan 7971 7981 9760 10585 121.00 108.80 11218 110.44 10905 10676 109.77 13143 14051 15144 14693 146.15
Korea 107 1126 1096 1053 1131 1161 1131 1100 1165 1180 1144 1291 1306 1364 1420 1406
Mexico 1243 1315 1277 1331 1587 1863 1887 1918 1922 2140 2022 2007 1769 1827 1973 1947
New Zealand 1266 1235 1220 1206 1434 1437 1407 1446 1518 1541 1414 1578 1620 16564 1711 1682
Norway 5605 5815 5877 6302 8064 8400 8271 8135 8799 9413 8591 9613 10559 10750 10.566 10.374
Peru 2760 2641 2710 2851 3204 3388 3269 3291 3342 3497 3881 3848 3751 3755 3666 3647
Poland 2962 3252 3160 3454 3770 3944 3779 3611 3839 3899 3861 4458 4202 3981 3827 3768
Romania 3048 3467 3328 3340 4005 4069 4053 3942 4238 4244 4160 4687 4574 4509 4585  4.549
South Africa 7249 8202 9648 10846 12765 14703 13306 13.248 14447 16461 14783 16366 18450 18338 18.367 18.265
Sweden 6489 6769 6513 6860 8429 8556 8547 8690 9456 9210 8577 10108 10603 10568 9955 9703
Switzerland 0887 0937 0827 0915 0962 0985 098 0978 0994 0839 0914 0955 0898 0881 0848 0830
Tirkiye 1672 1792 1905 2189 2723 3022 3649 4840 5676 7017 8861 16.563 23785 32830 37.975 38607
United Kingdom 0624 0631 0640 0607 0654 0741 0777 0750 0784 0780 0727 0811 0805 0783 0763 0752
Euro area 0719 0778 0753 0753 0901 0904 0885 0.847 0893 0876 0845 0949 0925 0925 0903 0887

Elevated equity valuations heighten vulnerability to negative shocks

Price-to-earnings ratio

Selected G20 economies

» " Price-to;éirninés}atio ¢ tybl%gl—ly a(ﬁuﬁte p ic":;ta-eiarﬁingsfratio (CAPE)

30

25
75th historical percentile

Byn. CarapgauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
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