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3a pe3ynabTaTaMu IPOBEACHHS PO3MIIICHb OOJiramiii BHYTpimHBOI AepxaBHOi mo3uku 08 mumus 2025 poky, 10
JIepKaBHOTO Or0pKeTy 3aimydeHo 16 644,9 mun. rpu (3a kypcom HBY), 3 Hux 3a nmanepu B rpusHi - 8 364,4 (50,3%
3aJIy4eHUX KOUITIB), MOBiAOMIIO MiHicTepcTBO (iHaHCIB YKpaiHu.

WOAEHHMW Ornaa PUHKY AKUINW

Haragaemo, 1o 3a pe3ynbraTamMy IpOBEACHHS pO3MillleHb 00JIiraniidi BHYTPIIIHBOI AepP>KaBHOI MMO3UKU B TPaBHI-4EpBHI
2025 poky 10 JAep>kaBHOTO OFOKETY OYsI0 3aIydeHO:

01 mumuas 2025 poky - 7 163,5 MitH TpH.;

24 yepBHs 2025 poky - 7 010,1 miH rpH;

17 uepBHs 2025 poxky - 5 390,6 MiH rpH.;

10 uepBHs 2025 poky - 9 274,9 muH rpH.;

03 uepBHs 2025 poky - 6 924,4 MiH TpH.;

27 tpaBus 2025 poky - 17 107,0 MiaH rpH.;

20 tpaBus 2025 poxy - 14 097,6 muH rpH (3a kypcom HBY); 3 Hux 3a nanepu B rpusHi 4612,4 min rpH. (32,7%
o0csry 3amydeHux KomrTiB), pemty — 3a OB/II1 HoMiHOBaHI B €BpO;

13 tpaBus 2025 poky - 5 891,9 miH rpH.;

e 6 TpaBHa 2025 poky - 6 498,9 MiIH I'pH.;

Cepeanbo3Baxena aoxignicre OBJIIl B rpuBHiI He 3MiHM/IaChb B NOPIBHAHHI 3 NONEpPeIHIMH AYKLIiOHAMM.
HoxinnicTh manepiB B €Bpo 3poc.a 3 3,16% 10 3,24%.

Howmep posmitieHHs 82 83 84 85
Jopo3miieHHs
Jopo3mileHHs UA4000235576
o UA4000235865 | J[lopo3mimeHHs Jlopo3miteHHs (Howm. B in.BaI.
Kop obmiranii BiiicbKoBi UA4000236228 | UA4000235782 €BpO)
ooiramii BiiicbkoBi
o0iramii
HowminanpHa BapTicTh 1 000 1000 1000 1000
KiapxicTs BHCTaBICHHX 5000 000 5000 000 5000 000 200 000
obmirari (mT.)
Jlata po3MillieHHs 08.07.2025 08.07.2025 08.07.2025 08.07.2025
Jlara onnaru 3a npunGani 09.07.2025 09.07.2025 09.07.2025 09.07.2025
oOmrarmii
03.12.2025
03.06.2026
17.09.2025 10.09.2025 02.12.2026
. . 11.03.2026 01.01.2026
Jlatu crmaty BiICOTKIB 18.03.2026 02.06.2027
09.09.2026 02.07.2026
16.09.2026 10.03.2097 01.12.2027
e 31.05.2028
29.11.2028
Po3mip kynousoro nuarexy 81,75 85,50 89,00 15,80
Ha OJHY 06.]'111"3]_11[0
HowminansHuii pisers 16,35% 17,10% 17,80% 3,16%
noxinHocTi (%)
Tepwmin o6iry (nH.) 434 609 1239 358
Jlata norameHHs 16.09.2026 10.03.2027 29.11.2028 02.07.2026
Obesr nonanux 3atBoK 1702290000 | 1416900000 | 7 241696000 168 920 000
(32 HOMIHAJIFHOIO BAPTICTIO)
Obear 3a710BONICHIX SaABOK | 4 705 599000 | 1416900000 | 5000 000 000 168 920 000
(32 HOMIHAJIBHOIO BAPTICTIO)
3araibHuii 00CAT BUIYCKY | 11 734357000 | 2505556000 | 17 495243000 368 920 000
(32 HOMiHAJIFHOIO BAPTICTIO)
KinpKicTh BUCTABIEHHAX 20 10 29 46
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3as1BOK (TIIT.)

KinbkicTh 3a00BOIEHAX

20 10 29 46
3asBOK (IIIT.)
Makcumanbrui piseis 16,35% 17,10% 17,80% 3,25%
noxigaocTi (%)
Misimab i piBeis 16,30% 17,00% 17,70% 3,00%
noxigaocTi (%)
Beranosnenui piseHe 16,35% 17,10% 17,80% 3,25%
JoxiHoCTi (%)
CepentrosBakeniii pisens 16,35% 17,10% 17,80% 3,24%
aoxigaocti (%)
. Pospaxosana 17,080% 17,897% 18,661% 3,268%
JIoXigHICTB 10 morameHHs
3ajryyeHo KOITIB 10
Jep:xaBHoro 0romxery Bin | 1 786 654 168,38 | 1494 993 252,18 | 5082 732 073,84 | 168 892 469,48
MPOAAXKY 00Jiramii
Pe3yabTaTn nonepennix aykuionis 01.07.2025
62%%301\6121265%%; IlepBuHHe Jopo3mimeHns
Koz obuiramii BiiicLKoBi po3MileHHsI UA4000235782
C . UA4000236228
ooJairamii
KUbKICTb BHCTABICHIX 5 000 000 5000 000 5000 000
obmiranii (mr.)
Tepmin o6iry (1H.) 441 616 1246
Jlata noraieHHs 16.09.2026 10.03.2027 29.11.2028
KinpKicTh BUCTaBIECHUX 25 10 12
3as1BOK (IIT.)
Kinpkicth 3aJ0BOJICHUX 25 10 12
3as1BOK (1IIT.)
CepennrosBakenii pisenn 16,35% 17,10% 17,80%
poxigHocti (%)
_ Pospaxoana 17,081% 17,898% 18,6615%
JIoXiaHICTD 10 morameHHs!
3ajryuyeHo KOIITiB 10
JlepKaBHOTO OIO/KETY Bil 952 480 845,21 | 1 145 026 607,68 | 5066 027 507,03
Npoaaxy odJirauii
PesyabTaTn nonepeanix aykuionis 24.06.2025
Jlopo3mimeHHs
N UA4000235865 | [dopo3mirieHHs Jopo3milieHHsT
Kon obmiranii BiiichKoBi UA4000234413 | UA4000235782
o0uiramii
KitbKICTS BUCTABIICHIX 5000 000 5000 000 5000 000
obJiramii (mr.)
Tepmin o6iry (aH.) 448 567 1253
JlaTa noraimieHHs 16.09.2026 13.01.2027 29.11.2028
KinpKicTh BUCTaBIEHUX 44 15 28
3astBOK (IIIT.)
KineKicTh 3a10BOIEHUX 44 15 8
3asiBOK (IIIT.)
CepennrosBakeniii pisenn 16,35% 17,10% 17,80%
apoxignocti (%)
. Pospaxosana 17,081% 17,897% 18,6605%
I[OX]IIH]CTL JA0 MOraleHHA
3ajlyuyeHo KOIITIB 10
Jep:xaBHOTO OIO/I:KETY BijT 3 360 485 283,68 | 2 447 834 472,09 | 1 201 744 454,84

NPOoAAKY 00 iramii
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HoxigricTe OB/III Ha nepeuHHENX ayknioHax Mindginy
19.0% ~

18.5% -
18.0% -
17.5% ~
17.0% -
16.5% -
16.,0% -

15.5% +

15.0% T T T T T T
31.12.25 01.07.26 31.12.26 02.07.27 01.01.28 02.07.28 01.01.29

=l=08.07.2025 —p=()1.07.2025 —r—24.06.2025 ——17.06.2025
—8—10.06.2025 ——03.06.2025 —==27.05.2025 20.05.2025
——13.05.2025 06.05.2025 29 .04.2025 ——22.04.2025
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JMoxigaicts OBJ/III Ha nepBUHHHUX ayknionax Mindiny (6e3 BATpar)
18.0%
17.0%

16.0%

15.0%

14.0%

13.0% - T T T T T T T T
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—— TepuMiH 00iry 540 guiB —— 830 mHIiB s (O QJIIKOBA CTABKA

Puaoxk OB/1I. JoximHocTi. JInnens 2025
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*k*k

VY yepBHi 2025 poky MiHicTepcTBO (hiHaHCIB YKpaiHU 3ay4dnyIo BiJ BUITYCKY JiepkaBHUX oOJirariit 37,1 miupa rpH.

OOcsr inBecTulid pUANYHUX Ta (i3MuHUX 0ci0 3a pik (1 unusa 2025 poxky a0 1 gunus 2024 poky) 3pic Ha
40%.

Yactka ¢izuunux ocid y 3araabnomy oo6cszi OBII 30inbmumiaacy y mopiBHSAHHI 3 MUHYJIUM pokoMm 10 5,1%
CTAaHOM Ha NMO4YaTOK JMIHA 2025 poky (y junHi 2024 poky — 3,6%), carnysumu 94,3 MipA rpBUBEeHb CTAHOM Ha
1 amnus 2025 poky.

S ot oamyasto i
YV YepBHi

37,1 MnNpOo rpH

3any4us MiHMIH Big BUNYyCKY
nep>kaBHUxX oé6nirauin
YV HepBHIi 2025

AyKuUioHn OB[ON y 4epBHIi
9,3

3 HepBHSA 10 HepBHSA 17 HepBHSA 18 HepBHA 24 qyepBHA
BINCbKOBI OBJTIFALLIT —
TBIN BHECOK V NOPA3KY POCIT bOhdS-gOV-ua

e I |t

cTaHoOM Ha 1 nunHA 2025 poky

847 1% 186 10,1%

6aHKU ropuanyHi ocoéun
924 5,1%

‘q:isvai oco6u
) 20 1,1%
TplﬁnbﬁOHM Hepe3ngeHTun
rpmBeHb 19 1%
cTpaxoBi KoOMnNaHii

673 s60%

HBY 0,5 0,03%
TepuTopianbHi
rpomagu

[>xkepeno: HBY

BIMCbKOBI OBJTIFALIT —
TBIN BHECOK V MOPA3KY POCI| bonds.gov.ua
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IIpesugent CIHA J[lonanbxy Tpamn o00inaB npesugeHty Ykpainum Bogoaumupy 3esleHCbKOMY HeraiHo
Bianpasutu 10 paker-nepexomiwBadviB st Patriot, a TakoK CHOPUATH NOLIYKY JOJATKOBHX KaHAJIB
NMOCTABKH, MOBIIOMJIsIE AXiOS 3 MOCUJIAHHAM HA JIXKepeJsia, 00i3HaHI 3 pO3MOBOIO NPE3UIEHTIB y ' ATHUIIO.

IIpesugent CIHA lonansa Tpamn o0mipkoBye MoxiauBicTh Haaath KueBy me oguH 3eHITHMIl pakeTHHi
komiieke Patriot. IIpo ne Hanucasa y BiBTOpOK, 8 siunus, amepukancbka razera The Wall Street Journal i3
NOCWJIAHHSAM Ha /IBa JKepeJia.

*k*k

Ykpaina B pamkax peaJizanii npoekty ARISE orpumana Tpertiii TpaHin 10noMora — moHaja 1 MJpa rpH, siki
OyAyTh CIIPAMOBAHI HA MIATPUMKY YKPaiHCBKHX MaJINX BUPOOHMKIB i ¢epMepChHKHUX rocnoAapcTB, MOBiIOMUB
MiHICTP arpapHoi moJiTHKH Ta MPoaA0BoJbLCTBA B Telegram.

**k*k

Ilaket ¢inanconoi nonomoru €pponeiicbkoro Cor3y y po3mipi 6 Mmiipa €Bpo, 3al/IaHOBaHUIl HA rpyaeHb 2025
POKY, MAa€ HA MeTi NepeKPUTH MMOBIPHI NporajauHu y (piHAHCYBaHHI 0I0’KeTHUX BUTPAT YKPAiHM HA MOYATKY
HacTynHoro poky. IIpo ue y BiBTOpOK, 8 1unHsA, 3aiBUB €BPOKOMicap 3 NUTAHb €KOHOMIKM Ta MPOXYKTHUBHOCTI
Baunic lom0OpoBckic nmix yac oOpudinry B bproccedi, noBizomisie Ykpingopm.

**k*k

€C TepMiHOBO pO3IIIsA/Ia€ BapiaHTH MOKPUTTS NOTeHUiHOrO aediuuTy 0l0XKeTy YKpaiHM HA HACTYNHMH piK,
AKHA MOke cArHyTH $19 minbspaiB. HeoOxigHicTh y momyky HOBHX JuKepes (piHaHCyBaHHS 3yMOBJIEHA
3MeHIIeHHAM miATpuMKH 3 00Ky CLIA Ta 3racanHsiM HajJiii HAa IBW/Ke NPUIIMHEHHS] BOTHIO Y BiiiHi 3 pocielo.
IIpo ue y BiBTOpPOK, 8 TMNHA, noBixomJsie Financial Times.

€ po3dixkHOCTI B oninkax. MixkHapoagHuil BaJIOTHUH (POHI BBaKa€, 0 MOTPeOH YKpPaiHU HA HACTYNHMIM pik
NOKPHTI, OJHAK Leil MPOrHo3 0a3yeTbesl HA MPUITYLIEHHI, 110 BiiiHA 3aBepLIUTHCHA LHOI0 POKY a00 B cepelMHi
2026-ro. Y Kuei Ta BprocceJi ueii cueHnapiii BBaxkaloTb MaJ0iMOBIpHUM.

**k*k

€Bpocoro3 Mo:xe ctBopuTH HOBUH (ona A Ykpainu Ha 100 mapa eBpo, noBigomisitors 3MI.

3a nanumu Jkepen arenrcrsa Bloomberg, nponosuniro moxke 0yTH 3po0/1eHO B paMKax NeperoBopiB 1010
CeMHPIYHOro OKHIKETYy, MPOEKT KO0 MAKTh NPEACTABUTH B JHUIHI. KO KpaiHH-yYacHHMII NiATPMMAKTh
iHiniaTuBy, BUIUIaTH NO4YHYTHCs1 y 2028 poui.

€C nagas Ykpaini maiizke 160 Mipa €éBpo miATpUMKH 3 MOMEHTY HOBHOMACIITA0HOI0 BTOPTHEHHS POCil.

**k*

Hanionanpuuii 6aHk 3HM3UB 0oQiuiiiHUI Kypc rpuBHi a0 fonapa CHIA, skuii BiH BCTaHOBIIOE Ha 9 nunHs, Ha 4,87
xom. 10 41,8462 UAH/USD.

IIpo ue iinerscs y noBinomienHi HBY.
VY nonepeaniii Toprosuii Aenb HBY 3uHM3UB odiwiitauii kypc rpusHi 10 gonapa CIIIA na 6,34 konUAH/USD.

OdiuiitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

Odoiniitamii Kypc

1 momap CIIIA 41,8462

1 eBpoO 49,0563

www.kinto.com
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Tun. Cepn. Bep. HOBT. NMuct. Tpya. 2025 MioT. Bep. KBiT. Tpas. Yeps.

— €8po (3a 1 oguHuyo) — Jonap CLUA (33 1 oguHmMym)

Published on Investing.com, 9/Jul/2025 - 6:59:18 GMT, Powered by TradingView.
EUR/MSD, Real-timeCurrencies:EUR/USD, D
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PesynbraTn onutyBaHHs ''Benenns OizHecy y BoeHHill YkpaiHi. Jlunens 2025'", npoBeaeHoro AMepuKaHCbKOI0
TOProsoIo najaarow B Ykpaidni (AmCham) ta komnaniero-4ienom najatu Citi Ykpaina:

e [IpunuHeHHs BOrHI0 a00 3Ha4HOI Aeeckayganii B 2025 poui He ovikywTh 70% OonmUTAaHMX YKpPaiHCBKHX
KoMnaHii, npote 30% Bce K BUCJIOBJIIOITH CNOAIBAHHS 1010 POrpecy B HANPSAMKY JeecKaJiaiii.

e B HactynHi Tpu poku 53% ONUTAHHUX IJIAHYIOTH OPraHiyHe 3pOCTAHHS B MeKaxX MOTOYHOI onepauiiiHol
AisiiibHOCTI, 37% 3aK/aanal0Th PO3LIMPeHHs Oi3Hecy HUIAXOM KamiTaJbHHMX iIHBeCTHIiH, 3aNyCKy HOBHX
NPOAYKTIB/MOCayT, 2% po3riasiialTb npuadaHHsa 0i3HeciB B YKpaiHi.

e 84% onuTaHuUX YKpaiHCLKMX KOMIAaHii 04iKyIOTH 3pocTaHHsA 200 cradinibHMX H0X0AiB A0 KiHusg 2025
pPOKYy (nopiBHsIHO 3 pe3yjbTaramu 2024 poky), aume 16% o4ikyrTh nagiHH.

e [Illopo OisHeckaiMaTy, TO OinbIe MOJOBMHH KOMNaHii-4ieHIB nmanatu (53%) 04iKylTb, IO YMOBH
3aJMmAaThed 0e3 3MiH, po00oTa NPOAOBKUTHCH B 3BHUYHOMY pekuMi, 29% O04iKyHOTh HNOTripIIeHHS
nopiBHAHO 3 2024 pokom, 16% mnependayaroTh MOMipHe 3pOCTAHHSA, B TOHl 4ac K 2% OYIKYIOTb CyTTEBe
BiHOBJICHHS.

e Haii0inpiunMu BUKIMKAMH JJISl BEJeHHS Oi3Hecy B YKpaiHi MigNpUEMIIl Ha3WBAIOTh Oe3NeKoBUil (hakTop Ta
3axHUCT CIiBpoOITHUKIB - 83%, OpOHIOBaHHS BilICBKOBO300O0B’SI3aHUX CHIBPOOITHUKIB - 66%, 3710poB’sS Ta
MICUXIYHUH CTaH CHiBPOOITHUKIB - 55%, pakeTH1 aTaku pocii Ha KPUTHUHY 1HPPACTPYKTYpy Ta Oi3HEC-aKTHUBH -
50%, 3aimy4cHHs Ta 30epe)eHHs Tom-Kaapis - 43%.

*k*k

3a manumu npociimxenHs Info Sapiens «CnoxwuBui HacTpoi B Ykpaini» y TpaBHi 2025 poky [Haekc crnoxuBuux
HACTPOIB yKpaiHmiB 3MeHImBCS Ha 0,2 myHKTH Ta ctaHoBHTh 79,3 m. Cepea CKIAMOBHX IHIUKATOpa 3HAYYIION
JTUHAMIKU HE CIIPOCTEPIranocs.

VY TpaBHi iHaekc 1HQIAMINHNX OYiKyBaHb 3HU3UBCA HA 2,5 1. Ta ckiaagae 180,8 m. [naekc neBanbBaIliiiHUX OYiKyBaHb
3pic Ha 11,1 1. Ta cknanae 139,3 m.

«¥ mpasni 2025 poky 6e3 3HauumMux 3MiH Y CRONCUSUUX HACMPOAX HacenenHs YKpainu. Ilicia neenoco nadinns y
keimui 2025 poky, inoexc ma 1020 CK1ao08i Tumaomscsa cmaditohumy. €Ouna 3HaYUMa 3MiHa — NiOGUWEHHSL ITHOEKCY
0e8anb8aYitiHUX OYIKYBAHb, HACENeHHA YKpainu ouiKye 3pOCmanHs Kypcy 001apa 6npo0o08XHC HAUOIUNCHUX MPbOX
Micayiey» - KOMEHTYIOTh aHaniTuku Info Sapiens.

IHOEKCHU CroXNBYMX HAcTpoiB B YKpaiHi (WinboBa aygutopisa 16+)

mnax

200

Info Sapiens

——IHAeKE NoToYHoro
craHoewuwa (IMNC)

100
—|HaeKc
CMOXMUBYNX
Hactpois (ICH)
——IHAaeke
EKOHOMIYHMX
ouikyBaHb (IEO)

© Info Sapiens | Cnoxmeui HacTpoi B Ykpaiui. Tpasexs 2025
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*k*k

Ha ykpaiHchbkOMYy pHHKY TIpaili HapoCTarTh MpodiaemMu. 3 oJHOro OOKY, 3pocTae AedilUT mepcoHary. 3 iHIIOro —
o(dimiiiHMX BaKaHCii cTae aenani MeHIe, o MOXKE CBIIYUTH PO BiJIX1Jl PUHKY «B TIHBY.

*k*k

Punok HEpyxoMocCTi YKpaiHu MPOKOMEHTYBaB MOJIOIIHK mapTHep Tpynu koMmianiii DIM Apceniii HacikoBchkwuii.

"3anexcno 6i0 knacy npoexkmy, cobigapmicms 06yoienuymea (3 nouamky 6ilnu) 3pocia Ha 10-30%. Boououac
8ioyysaemucs sHauHull dehiyum keanigixosanoi poooyoi cunu. Hanpuxnao, 3apaz DIM 3asepuiye 06younox na 33
noeepxu, i Mu 3MyweHi 3anyuamu 00paszy OeKilbKa KOMNAHIU 015 3A8ePULeHHS SHYMPIUHb020 030001eHHs.
Komniexcy", - 3a3Ha4aB BiH y X0/li BUCTYIy Ha International Invest Summit 2025, mo BigOyBcs 4-5 numnus y JIbBOBI.

3a fioro cioBamu, y Kuesi iHTepec iHBECTOPIB 10 MEPBUHHOTO PHHKY 3HU3UBCA. SIKIIO 10 MOBHOMACIITAOHOT BiifHH
60% mpoJaxxiB TeHEepyBallu caMe 1HBECTOPH Ha paHHIX eTanax OyJiBHUIITBA, TO HUHI MEpPEeBa)Ka€e KIHIIEBHM CIIOXKHUBAY.
[Tprumnna - BapTICTh NEPBUHHOTO )KUTIIA YaCTO MEPEBUIILYE LIHU HA TOTOBI 00’ €KTH HAa BTOPUHHOMY PHHKY TOOJIN3Y.

*k*k

KanpoBuii ronog pazom i3 BUCOKOI 1H(DIAIIEI0 3MyIIye KOMIaHIi migHIMaTH 3apoOiTHI IUIaTH Ta BIPOBAIKYBATH
pOTpaMy JIOSITBHOCTI, TMOBIOMHMB JHMPEKTOp OyaiBenbHOiI kKommaHii Rauta Anzapiii Ozeliduyk B KOJIOHI st
"lnTrepdakc-Ykpaina", «Ha qeski BakaHcii momryk (axiBiiiB TPUBAE 10 MIBPOKY.

ByniBenbHI KOMIaHii aKTUBHIIIIE 3a7Ty4alOTh O POOOTH KIHOK 1 JIF0JIel CTapIIOro BiKy Ha MOCajiu, sIKi He MOTPeOyIOTh
BEJIMKOTO (Di3MYHOTO HaBaHTAXKEHHsI, 30KpeMa, 1H)KEHEpiB, oreparopiB Oy1iBeIbHOT TEXHIKH, BOAIIB, 3BapIOBATILHHUKIB
TOLLIO.

**k*k

®inancoBuii ceppic NovaPay, mo Bxomute no rpynu kommnanii NOVA (Hosa momita), mpogoBXKye CTPIMKO
HapOILyBAaTH KJIIEHTChKY 0a3y. 3 MOMEHTY 3aIycKy MOOUIBHOTO 3aCTOCYHKY B Ipy/Hi 2023 poky Horo KkopuctyBauamMu
ctanu Bxe noHaza 750 Tucsy kiieHTiB. [Ipo 11e y BIBTOPOK, 8 JIUIHS, TOB1I0MIIIA ITpeccay>k0a KOMITaHii.

3a JaHUMU KOMIaHii, cepesl KOPUCTYBadiB 3aCTOCYHKY — 695 THCSY NpUBATHUX KJIIEHTIB, Maixke 62 Thcs Ul QI3UUHUX
oci6-mianpuemii (OOIIiB) Ta monazn 320 ropuanyHUX 0CiO.

**k*

"Beara" 3 akruBamu i3 BU100yTKYy THTaHOoBMicHMX pya Y Hosommpropoai (KipoBorpaacbka 00J1.) miianye
peasi3yBaTH TPH IHBECTHIIHHUX NPOEKTH CyMAapHO HA $586 muIH.

e [lepmmii npoekt CRM Cluster (Critical Raw Materials Cluster) nependauyae BuioOyTok Ta nepepooKy TUTaHY
(TBMEHITY), TMOXIIHUX LUPKOHY 1 TaHil0 Ta OTPUMAHHS TaKMX CYNYTHIX HPOAYKTIB SIK KAOJiH, IVIMHA Ta
micok. OOcAT IHBECTHIIIH /T peaizarii mpoekTy - $142,5 miH.

e Jlpyruii npoekT — BUPOOHUIITBO TUTAHOBUX MOPOIIKIB Ta TOTOBOI MPOIYKIIIT 3a TexHojorieo Velta Ti Process.
OO0csr inBecturiii - $421 mn.

e Tperiil npoekT - ekcriopt kaomdiHy. [IpoexT mependadae po3ropTaHHS TPOMUCIOBOI JiHII MOTyxXkHIcTIO 200
TUCSIY TOHH KAaoJiHY Ha PIK 3 BUKOPUCTAHHSAM HAasBHOI 1H(QPACTPYKTypH THTAHOBOTro Komiuiekcy. OOcsr

iHBecTULiil - $22,5 MuIH.

TOB "Benma Xonoune" nanesxxcumo 100% TOB "BK® "Beama"". Kinyesumu 6enegiyiapamu € mpu ¢izocoou.: Anopiii
bpoocwvruii (60%), Baoum Mockanenxo (20%) i Bimaniu Manaxos (20%).
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Kowmiter arpapHoi Ta 3emenbHOI nonitTuku BepxoBHoi Panu He miaTpumaB iHiniaTuBy moao BBeaeHHs 10%-ro muta
Ha eKCIIOPT coi Ta pinaky, norigommia Beeykpaincbka arpapna paaa (BAP).

**k%k

VYkpaiHui B Ci4Hi-4epBHI MOTOYHOrO poKy mpumdamu 31,75 Ttuc. enekrpomoOiniB, mo Ha 30% Oinpime, HIX 3a
aHajoriyauii nepion 2024 poxy, mosizomus "YkpAptonpom" y Tenerpam-kanaiti.

e JlerkoBux — 30763 ox. (+28%)
e Kowmepmiitnux — 987 ox. (+112%)
e EnektpobyciB — 3 ox. (+200%)

YacTka HOBOI TEXHIKU B PEECTpalisiX eleKTpoMoOitiB cranoBuia 18% npotu 20% B aHanoriyHOMY Mepiofii TOPIK.

YV ciuni-uepsni 6 Yxpaini npooano 33,773 muc. HO8UX 1e2KO8UX asmo, iMNOpMmMOBAHUX 1e2K08UKie 3 npoobicom 113,4
muc., wo Ha 0,1% binvwe, nigxw 3a anano2iunuii nepioo 2024 poxy

*k*k

[Ticns 3HaYHOTO MiJBUIICHHS Y YePBHI, PO3APiOHI IIHKU HA MajbHe Ha O1IbIIOCTi YKpaiHchkux A3C 3a THxaeHb 3 1 1o
7 nunHSA Maibke He 3MmiHmHca. [Ipo me moBimomuise enkorr i3 MOCHIIaHHSAM Ha JaHi MOHITOpHHTY KOHCanTHHTOBOI
rpynu «A-95».

A-95 A-95+ ATl LPG
Mepexci

07.07.25 3m. 07.07.25 3m. 07.07.25 3m. 07.07.25 3m.
OKKO 61,99 0,00 64,99 0,00 58,99 0,00 3599 0,00
WOG 61,99 0,00 64,99 0,00 58,99 0,00 35,98 0,00
YrpHadTa 58,99 0,00 61,99 0,00 5499 -1,00 3399 0,00
UPG 58,90 0,00 61,90 0,00 54,85 -1,05 34,02 0,00
AMIC 58,94 0,00 61,49 0,00 55,83 -0,03 33,22 0,00
Shell 61,95 0,00 64,95 0,00 58,95 0,00 34,95 0,00
SOCAR 60,66 0,00 63,82 0,00 57,82 0,00 34,65 0,00
BPCM-Hadra 54,22 0,00 50,86 0,00 3292 0,00
KLO 59,59 0,00 6099 0,00 5799 0,00 34,20 0,00
BVS 59,99 0,00 62,99 0,00 5699 0,00 34,69 0,00
Chipo 58,08 0,00 53,02 0,00 33,52 0,00
ABanTaxk 7 54,95 0,00 51,95 0,00 32,45 0,00
Vrp-TleTpons 54,00 0,00 52,00 0,00
Mango 57,99 0,00 53,00 0,00 33,12 0,00
Ovis 57,99 1,00 5999 0,00 55,49 0,00 32,99 0,00
VST 58,90 0,00 53,20 0,00 33,00 -0,20
Marshal 56,19 0,50 59,32 0,50 50,59 0,00 32,95 0,00
MapreT 56,49 0,00 52,99 0,00
Onac 55,09 -1,00 52,50 -0,49 32,99 -0,50

**k*k

[IIBeiinapcbka KoMmaHis 13 BUpoOHuLTBa eHepreTuuHoro ycrarkyBanHs PFIFFNER-Group nepenana ypsany Ykpainu
ceptudikar Ha cymy 100 Tuc mBeHnapchbkux GpaHKIB A 3aKyMiBial OONagHAaHHA JUId MOTped YKpaiHChKOi
E€HEepreTUYHOI CUCTEMH 1 PO3TJIsiIa€ MOXKIMBOCTI 30y 1yBaTH HOBUM 3aBOJ] B YKpaiHi.

[Ipo e noBinomMmino MiHICTEpCTBO €KOHOMIKH YKpaiHU Ha CBOIHM O(iliifHii CTOPIHIIL.

**k*

Yecbka kommadis - BUpoOHMK 30poi Excalibur Army, mo Bxomuth a0 xonmuary Czechoslovak Group (CSQ),
Bijikpmiia ipeacTaBHUIITBO B Kuesi. [Ipo 1ie moBigommiia mpecciryx6a kommnanii, nmumie Forbes.
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Excalibur Army nocmauae Ykpaini 030pocHHs 3 nOYamKy noSHOMACUmMabHo2o emopeHents Pocii, nepedasuiu nonao
1000 oounuys mexuiku (manxu, 60UOBI MAWUHY NIXOMU, APMULEPTUCHKI CUCMeEMU, PeAKMUBHI YCMAHOBKU) ma NOHAO
2 MIH 8eIUKOKANIOEpHUX OOENPUNACIS.

Y napmuepcmei 3 TOB «Yxpaincoxa oponemexuika» xomnauis nidzomyeana NpoeKm 8UpobHUymea O6oenpunacis
kaniopy 155 mm i 105 mm 6 Vkpaini. Memopandoym npo cnignpayro nionucano y 2024 poyi, 3anyck eupooHuymea
3anaanosano Ha 2025-ii.

Ha nouamxoeomy emani 50% eupoonuymea 60yoe 10okanizoearo 3 niavamu 30invuenus oo 80%. Bupobruymeo
nepedbauae eueomosienns 100000 cnapsodie xaniopy 155 mm i 50 000 cuapsodis kaniopy 105 mm 3a naseHocmi
0€pIAHCABHO20 3AMOBIEHHS.

**k%k

Mpe3ugent CIIA Hdonanba Tpamn oronocuB npo 50% mutTo Ha iMImOpT Miai Ta HATSIKHYB, IO He3abapoMm
OyAyTh OroJI0LIeHI MOAAJbIII Tapudu 1JIs1 OKPEeMHX CEKTOPIB.

Tako:x BiH HATAAKHYB Ha 3anpoBa/:keHHs 10 200% muTa Ha ¢papMalneBTHYHI penaparTu, WO iIMIOPTYIOThCS 10
CHIA, aJyie cka3aB, 110 «1aCTh JIIOASAM NPUOJIN3HO PiK, IiBTOPa POKY», IOKHM MUTAa Ha0y1yTh YHHHOCTI.

*k*k

lamysesi ananituku (onmoBoro punky CIHIA 3aramom mporHo3yroots, 1o miHa iHgekcy S&P 500 3pocte Ha 7,5%
IPOTSTOM HACTYIHHX JBaHAIISATH MicsAliB. Llei BincoTok 6a3yeThes Ha Pi3HUIN MiXK IITBOBOIO IIHOKO «3HU3Y BrOPY»
Ta I[IHOIO 3aKPUTTSA IHJEKCY CTAHOM Ha 2 JUIHS.
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Source: LSEG Datastream LSEG Datast and @ Yardeni Research.
* Implied price index calculated using forward earnings times selected forward P/Es.

100

www.kinto.com



KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

S&P 500: WALL STREET'S 2025 YEAR-END PRICE TARGETS

(as forecasted in April 2025)
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L L | |

Wells Fargo 7,007
Deutsche Bank - 7,000
HSBC
Scotiabank
Fundstrat
Morgan Stanley
Societe Generale
BNP Paribas
Latest S&P 500
BMO
Average
Yardeni Research
Oppenheimer
Barclays
Cantor Fitzgerald 5,800
Citigroup 5,800
Goldman Sachs 5,700
Bank of America 5,600
Evercore ISI 5,600
22V Research 5,570
Ned Davis Research 5,550
RBC Capital Markets 5,550
Stifel Nicolaus 5,500
JPMorgan 5,200
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Source: LSEG Datastream and © Yardeni Research. Bloomberg.
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