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Curyaunisi moao MixkHapoaHoro ¢ginancyBanHst Ykpainu Ha 2025 pik Ma€ 1ocutb KOM(pOpTHHIT BUTIAA, ajie
moao0 2026-2027 pp. NUTAHHS PO3PUBY, AKMH MOTPIOHO 3aKPUBATH, 3AIUIIACTHLCA AKTyaJbHUM, 00, 3a
ouinkamu HanionaabHoro 0anky YkpaiHu, Hapasi TiibkM 0/JM3bKO TpPeTHHH 3 HeoOXigHux $65 mupa mae
MiATBePIKeHI Jkepesia GiHAHCYBAHHSA, 3asIBUB NEPIIUI 3aCTYITHUK roJioBH HeHTpoO0anky Cepriii Hikosaiuyk.

WOAEHHMW Ornaa PUHKY AKUINW

3a iioro cioBamm, HeoOXiaHe 30BHIilIHE piHaHcyBaHHA HA 2026 pik cTaHoBUTH $45 muipja, ajle BOHO YacTKOBO
NMOKPUBATUMETHCHA C(POPMOBAHHUM 3aM1ACOM KOLUTIB BiJl OTPMMAHOI0 IOT'0 POKY Mi’KHAPOAHOI0 (PiHAHCYBAHHA.

Hikonaituyk yrounus, mo HBY 3akianae Tpomku 0inbiy, Hisk ypsija, norpedy y 30BHilIHbOMY (iHAHCYBaHHI
Ha 2026-2027 pokwu.

**k%k

IIponoB:keHHs1 BHUCOKMX O0e3MeKOBMX PH3HMKIB i 3HAYHMX BHMIATKIB Ha o00opony B 2026 poui yckjaaHIO€
aeB'situii neperysaa norouHoi nporpamu EFF cniBpo0iTHunTBa MizKHAPOAHOT0 BAJIIOTHOrO (poHIY 3 YKPaiHOKO
yepe3 0CO0JMBOCTI AU3alHY TAKMX POrpaM, TOMY NOTEeHLiiiHA HOBA NMporpaMa, sika MaTuMe JIOBIIUI TOPU3OHT
IUIAHYBaHHA, Ma€ Hal0araro Oijgblle IIAHCIB BiamoBizaTum BciM BHYTpPilIHIM nmapamerpam ®oHAy, BBaxKae
nepuuii 3actynHuk rosioBu HanionanbsHoro 6anky Ykpainu Cepriii Hikonaiiuyk.

**k*
1,45 TpnH TpH NOJATKIB, 300piB Ta 000B’I3KOBUX MIIATEXKIB HAIIWIIUIO 10 3arajIbHOTO (OHY JIEP’KaBHOTO OIOKETY 3a
mepii BiciM MICSIIB MOTOYHOTO POKY, o Ha 6% abo Ha 82,4 mupa rpH OuUThle TUIAHY HA 3BITHUH TeEpiof,

noBiioMuiIa HapoaHa aenytatka Big "Cayrum Hapopay", ronoBa Kowmitery BepxoBnoi Pamu 3 mutanb Oromxery
Poxcomana Iignaca.

*k*k

MinicrepctBo (piHaHCIB YKpaiHU aHOHCYE MPOBEICHHS PO3MilleHb JepkaBHUX obmiramiii yepe3 ETC (Bloomberg),
AK1 BiAOynyThes 2 BepecHs 2025 poky 3a HAaCTYMHUMHM [TOKa3HUKaMHU:

Howmep po3minieHHs - - -
Jopo3MileHHs
UA4000236624 Jlopo3miteHHs Jlopo3miteHHs
Konx obumiramii BiiicbKkoBi UA4000236228 | UA4000236475
o0Jriramii
Tepmin o6iry (1H.) 406 553 1120
KinbKicTh BHCTABICHNX 5000 000 5 000 000 5000 000
obuirarii, (Imr.)
Jlata po3milieHHsI 02.09.2025 02.09.2025 02.09.2025
i 03.09.2025 03.09.2025 03.09.2025
oOJmiranii
Jlata noraieHHs 14.10.2026 10.03.2027 27.09.2028
01.10.2025
01.04.2026
15.10.2025 e 30.09.2026
JlaTu cruiatv BiJICOTKIB 15.04.2026 09.09.2026 31.03.2027
14.10.2026 10'03'2027 29.09.2027
R 29.03.2028
27.09.2028
Pe3yabTaTn nonepeanix aykmionis 26.08.2025
Jopo3MileHHs Jopo3mileHHs
Ko o6irauii UA4000236624 | Hopo3mimienus | Jopo3mimenns | UA4000236806
BiiicbkoBi UA4000236228 | UA4000236475 | (Howm. B iH.Baim.
oOJriramii 101.CIIIA)
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KinpkicTs BuCTaB/ICHUX 5 000 000 5 000 000 5 000 000 100 000
oOdirartii (mr.)
Tepwmin o0iry (1H.) 413 560 1127 568
JlaTa HorammeHns 14.10.2026 10.03.2027 27.09.2028 18.03.2027
Obcsr mojjasmx sadBoK 2 869 023 000 739 235 000 903 642 000 389 792 000
(32 HOMIHAJIBHOIO BapTICTIO)
ObcAr 3aN10BONEHIX 3AABOK 2 869 023 000 739 235 000 903 642 000 100 000 000
(32 HOMIHAJIBHOIO BapTICTIO)
KlJ'II)KlCTI) BHUCTABJICHUX 3as1BOK 28 10 18 69
(mT.)
KIHLKICTL 3a10BOJICHUX 3asIBOK 28 10 18 65
(mt.)
ORI O [T 16,35% 17,10% 17,80% 4,08%
noxigaocti (%)
R RS ) L e 17,082% 17,8975% 18,661% 4,125%

no noramennsn (%)

3ajryyeHo KOIITIB 10
Jep:xaBHOTO O10/I:KETY Bij

MPOAAXKY 00Jiramii

3038 588 089,1

797 393 402,5

967 337 645,9

101 943 369,7

Pe3yabTaTn nonepennix aykuionis 19.08.2025

. IlepBunHe
Jopo3MiieHHs A —
o UA4000236624 Jopo3smitieHHs Jlopo3mitieHHs
Kox obiranii BiiicbKoBi UA4000236228 | UA4000236475 | JA4000236806
oGriramii (Hom. B in.BaJ.
n0a.CIIIA)
Kizpxicts BucTasnenux 5 000 000 5000 000 5 000 000 150 000
obiraii (mrT.)
Tepwmin o0iry (1H.) 420 567 1134 575
JlaTa moranieHHs 14.10.2026 10.03.2027 27.09.2028 18.03.2027
Obcsr noaHix sasBok 841 643 000 682 417 000 297 902 000 482 530 000
(32 HOMIHQJIBHOIO BapTICTIO)
ObcAr 3a/10BONEHIX 3a9BOK 841 643 000 682 417 000 297 902 000 150 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
KinpkicTs BucTaBieHnX 22 10 12 59
3as1BOK (IIIT.)
KinekicTh 3a10BOICHUX 22 10 12 34
3asiBOK (IIIT.)
CepennrosBakeniii pisenn 16,35% 17,10% 17,79% 4,15%
goxigHocti (%)
3ajiyyeHo KOIITIB 10
JlepskaBHoro GrokeTy Bix | 888704 100,54 | 73378437496 | 31788803951 | 152630 091,80
Npoaaxy odJiramii
PesyabTaTn nonepennix aykuionis 12.08.2025
Jopo3MileHHs
Kox obuirawii UA4000236624 | Jopo3mimieHHs Jopo3mimeHHs Jopo3miteHHs
a = BiiicbKoBi UA4000236228 | UA4000236475 | UA4000236632
o0iramii
KinBKicTs BUCTaBICHHX 5 000 000 5 000 000 5 000 000 5 000 000
oOiramii (mrT.)
Tepmi 06iry (1H.) 427 574 1141 1414
JlaTa rorameHHs 14.10.2026 10.03.2027 27.09.2028 27.06.2029
Obcsr nogankx sasBox 2 158 739 000 292 573 000 499 479 000 6 540 000 000
(32 HOMIHAJIPHOIO BapTICTIO)
ObcAr 3a710BONEHIX 3ABOK 2 158 739 000 292 573 000 499 479 000 5 000 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Cepennbospanenii pisent 16,35% 17,10% 17,80% 14,96%
noxignocti (%)
2272550306,04 | 31360850953 | 531188660,01 | 5065 954 900,00

3ajiy4eHo KowTiB 10
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Jep:xaBHOTO 010/12KETY Bij
NPoAAKY 00.Jiramii

Punoxk OB/IIL. /loxinnocTi. Cepmens 2025
19.5 -

19,0
18.5
18.0 -
17,5
17.0

16.5 -
16.0 - .
155 ¥
15.0 - e
14,5 - :
140 4= l n
13.5 -
13.0

12.5

12.0 — . . . . . . .
01.07.25 30.12.25 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC xoTHpyBaHHA Ha mpodax 26.08.25
¢ II®TC kynisns 26.08.25

¢ AykmioHn 26.08.2025

**k*k

KaGiner wMmiHICTpiB JeneryBaB NpEJCTaBHUKIB BiJ YKpaiHM [0 KepiBHOI paad AMEpHKaHChKO-YKpaiHCHKOTO
1HBecTULIIiHOTO (pOoHAY BIIOYA0BH, OBIOMMUIIA IipeM'ep-MiHicTp FOmnis CBupuaeHko.

e MiHicTp eKOHOMIKH, TOBKLUIS Ta clibchbKoro rocmnogapctBa Onekciii Cobones, 3acTtynHuk MiHictpa €rop
[lepenurin Ta gep>xaBHUM cekpetap MiHicTepcTBa 3akopAoHHUX cripaB Onexkcanap Kapacesuu.

**k*

Hamionaneuuii 6ank 3HM3UB odiniiHMN Kypc rpuBHI 10 nonapa CIIIA, skuii BiH BCTaHOBIIOE Ha 2 BepecHs, Ha 5,19
kor. 1o 41,3722 UAH/USD.

IIpo ue iinerscs y noBinomienHi HBY.
VY nonepexaniii Toprosuii Aens HBY 3uu3uB o¢iuiitamii kype rpusHi Ha 6,01 konUAH/USD.

OdiiitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

| Oiiitauit kypc
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1 momap CIIIA 41,3722
1 eBpo 48,4675
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“ Bep. HoBT. NueT. Ipya. 2025 NroT. Bep. KsiT. Tpas. Yeps. Nun. Cepn.
€8po (33 1 oauHMLI0) Honap CLUA (3a 1 oguumuio)

*k*k

VY BIBTOpOK, 2 BepecHs, Ha TOTIBKOBOMY PHHKY CEepelHiil Kypc Joiapa y HOKYIIi 3HU3UBCS Ha 2 KOIINKH, a y
IPO/IaXy HE 3MIHUBCA. €BPO MOAOPOKYATIO HA 2 KOMIMKH y KYIIBIIi Ta Ha 5 KOMIHOK y MIPOAAXKY.

*k*k

HauionanbHuii 0aHK YKpaiHu NPOBIB OLIHKY CTiHKOCTI 0aHKIBCHKOro cekTopy y 2025 poui, sika miarBepauia
Horo aocrarH Kanitagizaniro ta cradiabHicTs. IIpo me cBiguaTh pesyabTaTHm cTpec-TectyBaHHs 21
HANHOIIBIIOro 0aHKY KpaiHM, IKi CYKYIIHO BOJIOAIIOTH MoHaA 90% akTHBIB CeKTOpPY, HACTHCS Yy NMOBIAOMJICHHI
HBY.

Jlume oaHomy 3 Takux OaHKIiB 3a pe3yJbTATAMHU OIIHKHM CTiHKOCTI 0y/Ji0 BCTAaHOBJIEHO HeOOXiIHUII piBeHb
KaniTaJdy BUIIMH 32 MiHIMAJIbHUI PiBeHb.

I3 21 0aHKy, siIKi IPOXOAWJIN CTPeC-TeCTYBaHHS, VISl JeB’SITH 0aHKIB BCTAHOBJICHO MiJIBHILIEHUI HeOOXiTHUIA
piBeHb HOpMAaTHBIiB JocTaTHOCTI Kanitaay. Lli 6anku cykynHo MaoTh 18% 4HCTHX aKTHUBIB ceKTOpY.

BonHouac cepen HUX TpH 0aHKHM — JBa JIep:KABHMX i OMH NPUBATHUH — i3 CyKynHOI0 YacTko0 13% akTHBiB
0aHKIBCbKOI0 CEKTOPY MAKOTh MOTPe0y B KANITAJI JIMIIE 32 HECHIPUATINBHM CHEHapieM.

Tpu 0aHKH 3 MiABHIIEHOK) BHMOIOI0 10 JOCTATHOCTI KamiTajay 3a 0a30BMM CLEHApPieM Bike MalOTh JOCTATHIil
piBeHb KamiTalty, sKuid iM HeoOXiHO Oy/1e yTPpUMYBaTH.

Ille Tpu 6aHkM, sIKi MalOTh MiABUIIUTH JOCTATHICTH KaMiTaJy /10 HeOOXiIHOr0 pPiBHS 3a 0a30BUM ClleHapieM,
MalTh Juie 3% aKkTHBIB CEKTOPY, pellTa BiKe MA€ JOCTATHI MOKAa3HUKHU KaniTamizauii.

3arajiom opieHTOBHa moTpeda B Kamitajgi 3a pe3yJbTaTaMH CTPeC-TeCTYBAHHA 3 YPaXyBaHHIM
HECNPHUATINBOIO CHEHAPII0 NMOTOYHOI0 POKY CTAHOBUTH OJM3bKO 5% Bij 00cAry peryJiTHUBHOIO KamiTaiay
0aHKiBCbKOI CHCTEeMHU CTAHOM Ha MOYATOK HHOro poky. Lle maiixe BTpuyi MeH1e, Hi’k 32 pe3yJbTaTaMU OLIHKHU
criiikocti y 2021 poui.
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Yacrka Hempartorounx kpeautiB (NPL) y OankiBcbkomy cektopi craHoM Ha 1 cepmus 2025 poky ckopoTuiacs 10
piBHS, sIKUM crocTepiraBcsi BoctaHHe Onu3bko 10 pokiB Tomy — 26,1%. Ile nHa 4,2 B. m. MeHIIE MOPIBHSHO 3
MOKA3HWKOM Ha IM0YaTOK POKY, MOBiomiiste mpecciayxoa HBY.

*k*k

Ho 30 Bepecus 2025 poKy BJIIaCHHMKaM IMOTOYHHMX 1 JICTIO3MTHHX PaxyHKIB, 3a SKUMH HE 31MCHIOBAJIMCH Omepartii
OPOTSTOM TPHOX POKIiB 1 Oinblie, HEOOXiTHO 3BepHYTHCS A0 BijaineHb Omandanky. KiieHTH TMOBHHHI OTpHMAaTH
KOIIITH, a TAKOXK aKTyaJIi3yBaTH CBOI NMEPCOHAIBHI Ta 1ICHTU(IKAIIIIHI TaHi, TOBIIOMIISE TIpeccayk0a OaHKy.

**k*k

Jlinep excmpec-BianpasieHs B Ykpaini "Hoa momra" 3 rpynu Nova y nepmomy miBpiuui 2025 poky 30iibInmia
KOHCOJIZIOBaHUN YnCTUM MpUOyTOK Ha 18,6% MOpiBHIHO 3 aHAJIOTTYHUM MEPI00M MUHYIIOTO POKy - no 1 mupa 765
MJTH TPH, @ KOHCOJIIOBaHUH YMCTHH oXia - Ha 22%, 10 29 mupa 829 mitH TpH.

3rigHo 3 OIMyOIIKOBaHUM KOHCOJIIJOBAaHMM 3BITOM KOMIIaHii, MPUOYTOK BiJ OMEpariifHol AisIbHOCTI, 301IBIIMBCS Ha
17%, no 3 mapa 720 MJIH TpH.

"Hoga momra" € emiTeHTOM OOJTirartiii.

**k*k

AT "Yepkacuobnenepro" Bupimmwio Biaxwimtd npomosuiito AT "3amopixrpancdopmarop" (3TP) mHa moctaBky
tpancopmaropa TP/IH-63000 kBA 3a 29,51 muH rpH, 110 Ha 45,8% HuxK4Ye 3a 04iKyBaHY I[iHY 3aMOBHUKA - 54,4 MITH
rpH (6e3 I1/IB).

3 ornsAay Ha 1€ Hapas3l O4iKyeThCsl pillieHHs o0 Japyroi TenaepHoi npomno3unii — TOB "Enepmxurpyn" (Xapkis),
sKa 3alporoHyBaja TpaHcpopmaTop Maibxke 3a 50,22 miaH rpH. 13 cepnHs Oyna mnpu3HayeHa HpouLeaypa
OOTpYHTYBaHHS aHOMAJILHO HU3bKOI I[1HU.

Caoeto ueproro 3TP y nucTi-o0rpyHTYBaHHI Takoi HU3BKOI I[IHU, HAJIAHOMY III€ B TEHJEPHIN JTOKYMEHTAallii, 3a3Ha4HB,
IO 3alpoloHOBaHa HHMM CyMa BIJIOBIJAa€ PUHKOBIN IIHI JAHOrO THUIy TpaHCdopMaTopa, IO HIATBEPIKYETHCS
BapTICTIO aHAJOTTYHUX BUPOOIB, BUTOTOBJIEHUX Ta noctaBieHux 3TP nporsarom 2025 poky.

**k*

VYkpaiHchki arpapii 310panu 28,4 MIIH TOHH (paHHIX) 36pHOBHUX Ta 3¢€pHOO000BUX KYJIBTYP.

Oo6monoueno 61% rror.

**k*k

Y cepnni 2025 poky VYkpaina excnopryBana 4,0 miaH T mpoxykuii AIIK, mo Ha 15,6% Oingbine aHanoriyHoro
MOKa3HUKa nonepeaHboro Micsaus. B Ykpaini 3011b11yI0TECS 00CATH BXKe 310paHOr0 BpOKato, a OTXKE, AKTUBIZYEThCS 1
€KCIIOPT.

[Ipo e nosinomisie npecciayxba YKAB.

**k*

B VYxkpaini 1 BepecHs TpaaMIiiHO PO3MOYMHAETHCS HOBHM CE30H IIYKPOBApiHHA, IIHOTO POKY MPalOBAaTUMYTh 27
IyKPOBUX 3aBOJIIB, SKI TUIaHYIOTh BHpoOWUTH 1,5 MIIH TOHH mpoAyKIlii, moBimomuna HamioHanpHa acomiamis
IyKpOBUKIB Ykpainu "Ykpiykop".

"AHaJITAKA TPOTHO3YIOTh BUPOOHUIITBO OiM3bKO 1,5 MiH TOHH IyKpy B Ykpaini. Ile menme na 300 TtHC. TOHH
HOPIBHAHO 3 MHHYJIUM CE30HOM, ajie Ieid oOCSAT MepeKpHBa€ BHYTPILIHE CHOXXUBAHHA LYKpy, mo 3 2022 poky
omiHtoeTbest Ha piBHI 900 THC. TOHH", - HIETHCS Y TTOBITOMJICHHI.
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*k*k

VYkpaina Hani6mmk4i 10 pokiB Oyne immopryBatu 10 4 mupa Ky0. m razy mopiuno, tomy HAK "Hadroras Ykpaiau"
BapTO PO3TJSAATH IMAMKUCAHHS JOBIOCTPOKOBMX KOHTPAKTIB HA MOCTaYaHHS CKpaIuIeHOTo mpupoaHoro razy (CIID),
BBakae ekcoulnbHUK "Oneparopa ' TC Ykpaiau" (OI'TCVY) Cepriit Makoros.

**k%k

VY cepnni 2025 poky ykpaiHii Ta MiCIeBi MiANpHEMCTBA mpuadamu 6,9 TUC. HOBHX JITKOBUX aBTO, 10 Ha 14,6%
MeHIIe HiXk y cepriHi 2024 poky, ane Ha 7,2% Oiiblie 3a aunenb-2025, noBigoMise [HCTUTYT AOCTIKEHb aBTOPUHKY.

YacTka BUTOTOBJICHHUX B YKpaiHi cranoBuia 2,1% (149 ox.).

**k%k

AyKITIOHHa KOMicCis BH3HAYWJIa JaTy MPOBEIEHHS EIEKTPOHHOIO ayKIOHY 3 MPOJaXy AEP)KaBHOTO TaKeTa aKIii
po3mipom 99,5667 % craryrHoro kamitany AT "Onecbkuit npunoprosuii 3aBoa” ("OII3").

AyK11i0H npu3Haymiy Ha 25 nuctomnazna 2025 poky.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50

www.kinto.com



