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€sponeiicbknii Coro3 Bike ModintizyBas 800 MJIH €Bpo Ha 3MMOBY MiATPUMKY YKpaiHH Ta IJIAHY€ BUiIEHHS 111e
100 Mmu1H €BpoO, MOBIIOMUJIA BUCOKMH NpeacTaBHUK €BponeiicbKoro coro3y i3 3akopaonnux cnpas Kasa Kasunac.

**k%k

MinicrepcTBo (iHaHCIB YKpaiHH aHOHCYE TPOBEICHHS PO3MIlleHb JepkaBHUX oOuiraniii uepes ETC (Bloomberg),

K1 BinOynyThes 14 xoBTHs 2025 poky 3a HACTYITHUMHU MTOKa3HUKAMH:

Howmep po3minieHHs - - - -
Jlopo3MinieHHs
Jopo3mineHHs Jloposmimens IlepBunHe IlepBunHe UA4000237432
e UA4000237416 po3mimennst | po3mimennsi | (Howm. B iH.Baj.
Koz oOmiramii BiiicLkoBi UA4000237424 i i 1on.CIIIA)
o0Jiramii BiiicbKoBi
o0airamii
Tepwmin 06iry (15.) 399 616 1127 1379 610
KinbKicTs BucTasneHix 5000 000 5 000 000 5 000 000 5000 000 150 000
oOJirarmii, (mT.)
Jata po3MmimieHHs 14.10.2025 14.10.2025 14.10.2025 14.10.2025 14.10.2025
Hata OHJ;%EEE‘IEPHW‘HI 15.10.2025 15.10.2025 15.10.2025 15.10.2025 15.10.2025
Jlata roraiieHHs 18.11.2026 23.06.2027 15.11.2028 25.07.2029 17.06.2027
19.11.2025 28.01.2026
20.05.2026 29.07.2026
24.12.2025 Do 27.01.2027 18.12.2025
19.11.2025 18.11.2026
. . 24.06.2026 28.07.2027 18.06.2026
JlaTu crijiaTy BiJICOTKIB 20.05.2026 19.05.2027
18.11.2026 23.12.2026 17.11.2027 26.01.2028 17.12.2026
T 23.06.2027 e 26.07.2028 17.06.2027
17.05.2028
1511.2028 24.01.2029
- 25.07.2029
PesyabTaTn nonepennix aykuionis 07.10.2025
IlepBunHne
IlepBunHne pO3MileHHs
PO3MillleHHS IlepBunHe TloposmimenHs UA4000237432
Konx obmirarii UA4000237416 po3MileHHs U AI;OOO;\}SG 475 (Howm. B iH.BaI.
BiiicbKo0Bi UA4000237424 no1.CIIIA)
o0Jriramii BiiicpkoBi
obmirarii
Kinbicts BuCTaBICHUX 5 000 000 5 000 000 5 000 000 200 000
oObmirari (it.)
Tepwmin o6iry (1H.) 406 623 1085 617
Jlata norareHHs 18.11.2026 23.06.2027 27.09.2028 17.06.2027
ObcAr noAaHHX 3asBoK 5521 340 000 6231746000 | 4 374697000 246 007 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obcar 3a10BONICHHX 3AABOK | 5 15 (19 000 5000 000 000 | 4 374697 000 200 000 000
(32 HOMIHAJIFHOIO BApTICTIO)
KlJ'IBKlCTI) BUCTABJICHHUX 42 22 27 61
3as1BOK (IIIT.)
KinbkicTs 3ag0B0OIeHUX 42 22 27 57
3as1BOK (IIIT.)
CeperosBakeniii pisen 16,35% 17,10% 17,80% 4,09%
apoxigaocti (%)
Cepennbo3BakeHa
JOXITHICTD 10 MOrameHHs 17,081% 17,8975% 18,6610% 4,1385%
(%)
3auyueno komriB 10 | 5219 5679900 | 52423500000 | 4386 166 405,3 | 202 509 682,10
Jep:kaBHOrO0 0KOZKETY Bijg
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MPOAAXKY 00Jiramii

PesyabTaTn nonepennix aykuionis 30.09.2025

[TepBunHE
. pO3MilIeHHS
Jopo3MileHHs
Kox o6irawii UA4000236624 JoposMitieHHs Jlopo3MitieHHs %}?5303?212?12
A 1 BiiicpkoBi UA4000236228 | UA4000236475 ) o
.. non.CIIIA)
oOJmirarii o ;
BiiicekoB1
o0Jmirarii
KinbKicTs BuCTaBICHNX 5000 000 5 000 000 5 000 000 150 000
oOdiraniit (mr.)
Tepmin o0iry (aH.) 385 532 1099 568
Jlata norameHHs 14.10.2026 10.03.2027 27.09.2028 15.04.2027
Obcsr mozanux 3a1BOK 1677 768 000 3426548000 | 2943486000 430 650 000
(32 HOMIHAJILHOIO BapTICTIO)
OBeAr 3a710BONICHIX SAABOK | 4 57 766 (100 3426548000 | 2943486000 150 000 000
(32 HOMiHAJIFHOIO BApTICTIO)
KinpkicTh BUCTaBIECHUX 97 12 15 68
3as1BOK (IIIT.)
KinbkicTb 3a10BOJIEHUX 97 12 15 56
3as1BOK (T1IT.)
CepenmnosBasenii pisens 16,35% 17,10% 17,80% 4,06%
aoxigaocti (%)
Cepennbo3BaxeHa
JOXITHICTH 10 NMOralIeHHs 17,081% 17,8975% 18,6615% 4,109%
(%)
3any4yeHo KOIITIB 10
Jlep:KaBHOTO OIOMKETY Bi 1803993 142,4 3459 137 657,0 | 2941517 754,6 152 980 284,14
NMPOAAKY 00Jirauii
PesyabTaTn nonepennix aykuionis 23.09.2025
IlepBunHe
. pO3MIIIeHHS
Jopo3MileHHs
Ko obumirawii UA4000236624 Jopo3mimeHHs Jopo3miieHHs L(JI?;SO]??SYBiiZ
ALODIITAl BiiicbkoBi UA4000236228 | UA4000236475 - B UTLBaL
—— noa.CIIA)
o0 iramii o :
BiiicekoBi
obmirarii
KinpxicTs BHCTaBICHUX 5000 000 5 000 000 5 000 000 200 000
oOuiramii (mr.)
Tepmin o0iry (aH.) 385 532 1099 568
Jlara noraieHHs 14.10.2026 10.03.2027 27.09.2028 15.04.2027
OO0csr nogaHux 3asaBOK
(32 HOMIHAIILHOIO 1388 420 000 2513 754 000 1516 334 000 242 363 000
BapTICTIO)
OO0cHT 3a0BOJIEHNAX
3AABOK 1388 420 000 2 513 754 000 1516 334 000 200 000 000
(32 HOMIHAIILHOIO
BapTICTIO)
KinbkicTs BUcTaBIeHHX 33 14 14 74
3asiBOK (IIIT.)
KineKicTh 3a10BOIEHUX 33 14 14 72
3asiBOK (IIIT.)
Cepenunoapaenuii 16,35% 17,10% 17,80% 4,12%
piBeHb noxiagHocTi (%)
Cepennbo3BaieHa
JOXiIHICTD 10 17,080% 17,897% 18,6615% 4,1675%
noramenHs (%)
3aj1y4eHo KOIITIB 10 1488 381 932,1 2529 671 067,83 1644 636 352,0 203 645 413,80
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Jep:xaBHOTO O10/12KETY
BiJ mpoxa:ky o0Jjiramii

Hoxignicts OB/III Ha nepeuHANX ayknionax Minginy

19.0%

18.5% -

18.0% -

17,5% -

17.0% -

16.5% -

JloxigHicTH M0 morameHHA

16.0% -

15.5% -

15.0%

365 457 548 639 731 822 913 1004 1096 1187 1278
JIHIE 70 morameHHA

¢ 07.102025 A 30.09.2025
= 02.09.2025 + 01.07.2025
06.05.2025 + 03.06.2025
08.04.2025 ® 11.03.2025

Hoxigaicre OB/III Ha mepBHHHNX ayknioHax Minginy (0e3 BHTpar)

18.0%

17.0%

16.0%

15.0%

14.0%

13.0% - \ . . . .
01.11.24 31.12.24 02.03.25 02.05.25 02.07.25 01.09.25

——TepMiH 00iry 540 gHie ~ —¢—3830 gHiB  ====(QO0IiKOBa CTaBKa
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WOAEHHMIA OrNAA PUHKY AKUIW

Punor OB/IIL. ToxinaocTi. Kinent pepecens 2025

-

T T T T T T T T
01.07.25 30.12.25 01.0726 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC npomax 25.09.25
+ Ayxmionn 23.09.2025

@ [IOTC kymipma 25.09.2025
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Punox OBHIL Toxignocti rpuBaesux OB/ o

noramenns npu nepepaxyaky B USD. Bepecens 2025
14.0
13,0 + 12,30
12.0 +
11.0 A
10,0 +
9.0
8.0
7.0
6.0
5.0
4.0 A
3.0
2.0
1.0
0.0 T T T T T T T
_1§d.12.2 0! 26 31.1226 02.0727 31.1227 01.07.28 31.1228 01.07.29
2.0 -
-3.0 A
40 -
-5.0
-6,0 -
-7.0 -

USD akmion

TI®TC mpomak 25.09.25. kypc 6azoBoro crieHapito MB®
Aykmionn 23.09.2025, kype GazoBoro creHapito MBO

TI®TC mpoaaxk 25.09.2025, Kypc HETATHRHOTO clieHapito MB®
Aykmiorn 23.09.2025, kypc HeraTHBHOTO cieHapiro MB®
TIOTC mpoaak 25.09.2025, kype (YMOBHO) HBY (3 MB®)

Emden
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Punox OBJIIL Kypc (B kinni inTepBaiy), ipu aKoMy
noxigHicTs rpuBHeBHX OBJIII B USD ctae 4%, npu kypci

Ha mouartok inTepBauis 41,28 UAH/USD. JKortennb 2025
64.0 -

W 625
612 # ¢

62.0 -

60.0

58.0 -

56.0

54.0 -

52.0 -

50.0 -

48.0

46.0 -

44.0 -

42,0 -

40,0 ‘ . . . . . ‘ ‘
01.07.25 30.12.25 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC mpomax 03.10.25

¢ AykuiorHx 30.09.2025

**k*k

3a J1eB’STh MICSIIB BOTO POKY MIKHApPO/HI KOMIIaHIT — HEpPEe3UICHTH, K HaJal0Th €JIEKTPOHHI NOCIYrH (i3nYHUM
ocobam Ha MUTHINH TepuTopli Ykpainu, cratuiau 10,6 Mapa rpH Tak 3BaHoro «moaatky Ha Google». Ilpo ue
nosiiomuna B. o. 'onosu AIIC Jlecs Kapnayx.

Haii6inbiui muiatHuKH 1boro poky: Apple, Google, Valve, Meta, Sony, Etsy, Netflix, Wargaming, Bolt, OpenAl, Ebay.

Kowmmanii, siki HE € TOJJaATKOBUMHU Pe3UJICHTaMH, K1 HaJal0Th €JIEKTPOHHI MOCIYTH YKpaiHIAM, TIOBHHHI CIIJIauyBaTH
1o aepxkasHoro Orwomkery [1IB y posmipi 20% (T1.3. «miogatok Ha Google») 3 noxony Bin npoaaxy I13, irop, pinbmis,
OHJIaH-peKJIaMHU, XMapPHUX CXOBUII] TOIIIO, SIK 1€ POOJISITH YKPaiHChKiI KOMITaHii.

B Vkpaini 3apeectpoBano 141 mmatauka I1JIB oci0 — Hepe3uneHTIB, sIKi HaJJalOTh €JIEKTPOHHI MOCIYrd (i3UYHUM
ocobam.

**k*

"Bowce cboeooHi bope Ilenciiinoco gondy neped cneyneucionepamu cmarosums norad 80 mineapois epusenv!!!...
nompioui 3MiHU 00 cneyianvbHux 3axkonie. He mumuacosi piwenus, a cucmemua peghopma. A nepexomanuii:
obmedxcenHs "KnaHosux cneyneucit” cmane KpoKom 00 mo2o, wjob yci YKpAiHCbKi NeHcioHepu Oompumyeanu 2ioHy
NeHCIl0 — He BUIICUBAIU, A JHCUU NO-T00CbKY', - HamucaB nenyraT BepxoBnoi Pagu Bin ¢pakuii "Cmyra Hapoay",
rojioBa MapiiaMEHTChKOI0 KOMITETY 3 MHUTaHb (DIHAHCIB, MOJATKOBOI Ta MHUTHOI momjituku Jlanuno ['ermanueB y
Telegram-kanai.
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JenyraTt nonas, mo mporpec yxe €. BepxoBHa Pama yxBanuiia B MmepiioMy 4YMTaHHI 3aKOHOMPOEKT Nel2278, sxuit
o0MesKye creniaabHi MeHCil sl MPOKYpPOpiB.

*k*k

Ykpaincbki yHIBEpCUTETH CTPIMKO BTPa4yalOTh BUKJIAAAa4iB Yepe3 HU3bKI 3apIJIaTH TA BiICYyTHICTh MOTHBAILLII.
{00 3ynmuHUTH BIATIK KaJApiB 1 MOBEPHYTH MOJOAMX HAYKOBIIB, y MapJaMEHTI MPOMOHYIOTh 3alPOBATUTH 3MiHHU JI0
orutatu ix mpari. [Ipo e moignomus I"onoBa ITogaTkoBoro komitery BP Jlanuo ['ermaniies.

«Konu 3apnaiama nuzvka, mo euxiaoawi abo ioymv 3a KOpOOH, abo 3myuieHi niopoorsmu He 3a gaxom. Monooi
HayKosyi He Oauamv CEHCy MUWAMUCS, a CMYOeHmU 63a2ali He pO3YMIlomb — HABIWO PONOYUHAMU HAYKOBY
Kap'epy», — 3asBUB HAPOJIHUI JICTyTaT.

3apa3 6a30B1 OKJIa¥ BUKJIAAAYiB y 3aKJIaaX BHUIINOI OCBITH CTAHOBJIATH:

Acuctent — 9894 rpu

Buxnagaa — 10 639 rpu
Crapuuii Bukiagad — 11 384 rpH
Jouent — 12 129 rpu

[Ipodecop — 12 909 rpu

['ermanneB ta ['onmoBa BP Pycnan Credanuyk monmanu mpomosullii 7o mpoekTy Oropkery Ykpainu Ha 2026 pik.
[rimiaTuBa nmepeadavdae BCTAaHOBJICHHS HOBUX 0a30BUX OKJIAIIB, SIKI BIAMOBINAIOThL BUMOTaM cTarTi 61 3akoHy YkpaiHu
«IIpo ocBiTy», Ta 3B'130K MiX KBaJi(iKalli€o MpariBHUKa 1 PO3MIpOM 3apIlIaTH.

bazosi oknaau 6e3 Hag0aBOK MOKYTh CTAHOBUTH:

Acucrent/sukiiagad — 30 000 rpuBeHb
Crapmmnii Buknagad — 33 000 rpuBeHb
Jouent — 36 300 rpuBeHb

[Tpodecop — 39 930 rpuBeHn

**k*

Hanionanpuuii 0ank 3HM3UB oQiliitHui Kypce rpuBHI A0 nonapa CILA, skuii BiH BcraHoBt0€ Ha 14 >xoBTHS, Ha 0,75
kor. 70 41,6102 UAH/USD Ta 3HM3UB 110 €BpO Ha 2,53 KOMIMKH.

ITpo ue iinerscs y moBigomienHi HBY.
VY nonepeaniii Toprosuii AeHs HBY 3HM3UB o¢iniitauii kypc rpusHi 1o noiapa CIIA na 9,65 konUAH/USD.

OdiuiitHi Kypcu TPUBHI 10 1HO3EMHUX BaJIIOT:

Odiniitanii Kypc

1 momap CIIIA 41,6102

1 eBpo 48,1347

www.kinto.com
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£Bpo (32 1 ooMHMLIO) Oonap CLLUA (33 1 ogMHMLID)

*k*k

JlepxaBHa ciryx0a ctatuctuku 10 5KOBTHS OImyOJliKyBajla YTOUHEHY OL[IHKY 3MiHU BaJOBOTO BHYTPILIHBOTO MPOIYKTY
VYxpaiau B apyromy kBaptani 2025 no BBII B mpyromy kBapram 2024 poxy Ta B meprmomy kBaptaii 2025 3
ypaxyBaHHSM CE30HHOrO (akTopy, a TakoX BeauuuHy HomiHambHOro BBII Ykpainu B npyromy kBapram 2025.
BinmoBigai mokasuuku ckianarothk: 0,7%, 0,18% Ta 2 021,451 mupna rpuBeHs (y daktuuHux miHax). [lomepemHs
orinka Bix 19 BepecHs nepmux aBox nmokasHukis — 0,8% ta 0,2%.

**k*k

€pponeiicbknii Coro3 noroauses 3HU3UTH a00 CKacyBaTH MHUTHi 300pM Ha HM3KY NPOAOBOJIbLYMX TOBapiB 3
YKpaiHu, TAKUX IK MOJIOYHA NMPOAYKILisl, CBizKi (PPYKTH Ta 0BO4i, M’sico Ta M’sicHi HanmiBadpukaru. IIpo ne
noBigommia Paga €C y noneninok, 13 :koBTHS.

«Ile pimenns Oyno yxBajeHe micias gocsrHeHHs 30 uepBHs 2025 poky €BpomnencbKOI KOMICIE0 Ta YKpaiHOIO
MOTEePEHbOI YTOIU TMPO TMEeperyis MOrinuOIeHoT Ta BCEOCsS HOI 30HM BUTbHOI Topriii Mk €C 1 YkpaiHowo», —
HWIeThCA B MOBIJOMJIEHHI.

JocTtyn Ha eBpomeiicbKHil PMHOK “HAHOLIBII YYTJMBHUX NPOAYKTIB”, TakuX SIK LYKOpP, M’ScO NTHLI, AN,
NIIeHUNA, KYKYpyA3a Ta Mel, 3aJUIIATHMeTbcd Olabm 00MeKeHHM 1 IOCTYNOBHMM, MiIKPECJeHO B
NOBiIOMJICHHI.

**k*k

[Tporpamoto €Ocenst ckopuctanucs 3 nodarky 2025 poky 5 670 Tucsu ykpaiHuiB. 3araibHa cymMa HaJJaHUX MiJIbIOBUX
KpEeAUTIB Ha KUTIIO ciaruyna 10,5 mupz rps. [Ipo 1e nosinomiisie MiHICTEPCTBO €EKOHOMIKH.

**k*

Banku B Mexax peanizallii MeMOpaHIyMy PO TOTOBHICTh ()iHAHCYBaTH BiJIHOBJIEHHS €HEPTeTUYHOI 1HPPACTPYKTYpH,
sgKa TIOCTpaXkJajia BHACIIIOK MacoBaHux aTak P®, 3abe3meunmnu (iHaHCYBaHHS TMPOEKTIB Oi3HECY Ha PO30YIOBY
reHepaiii eHepreTuku notyxHictio 1,142 I'BT ta renepauii Tersa Ha 416 MBT.

[Ipo 1e #inerses B moBinominenni HBY.
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3a 3a3HaueHMi nepion 6aHkM 3abe3neumn (piHaHCYBaHHS MPOEKTIB 13 BiAHOBJIECHHS eHepreTuku B 21 obmacti kpaiHu
Ha 30,1 mupp rpH, 30KkpeMa MmoHaa 2 THCS4l KpeauTiB Oi3Hecy Ha 28,3 mupa rpH Ta moHan 11 TUcsy — HACENICHHIO Ha
1,8 miipp TpH.

Banosuii moptdens "eHepreTHYHUX" KpEIuTIB IOPUAMYHAM 0c00aM 3 ypaxyBaHHSM iX moramieHHs crtaHoMm Ha 01
XKOBTHS crHYB 19,4 Muipa rpH, dizuuauM ocodam — 1,4 Mip TpH.

*k*k

CranoMm Ha 13 >KOBTHS BHACHIJOK BiHCHbKOBOi arpecii P® momkomkeHi uyu 3pylHOBaHI Maike 2 THUC. 00’ekTiB AT
"Cymuobienepro".

"I ue numie opieHTOBHA LU(Pa, sIKa MOIHS 3pocTae’, - MOBiOMHIA KOMIaHis B Tenerpam-kaHasi.

*k*k

MiHicTepcTBO PO3BUTKY IPOMaJ Ta TEPUTOPIid cripocTyBao, o Kabiner MiHICTpiB BiAKJIaB MOYATOK OMATIOBAIBHOTO
ce30Hy B Ykpaini g0 | nucronana.

IIpo ue fizerses y moBinomienni Minperiony y Telegram-kanasi.

*k*k

CsaiToBuii monuT Ha ctanb y 2025 poti 30epexkeTbcst Ha piBHI MOMEPEIHbOT0 POKY — 0nu3bko 1 mupa 748,6 MIIH TOHH
micist nagiaas Ha 1,6% Topik, mo 1 mupa 748,5 mutH TOHH, mporHo3ye BceecBiTHs acomiamis crami (World Steel
Association) y cBoeMy KOpOTKOcTpokoBomy nporuo3i (Short Range Outlook, SRO) o0 cBiTOBOro monuTy Ha CTajib
y 2025 ta 2026 pokax.

VY 2026 pori, SiK 04iKY€TbCS, TIOMUT HAa CTaJlb Y BCbOMY cBiTi 3pocte (Kpim Kurato Ta CHI', Pocii i Ykpainu) na 1,3% -
1o 1 mupa 771,9 MiaH TOHH.

**k*

[Ticna 3pocranHs maibke Ha 50% 3 mouyaTky poKy 30JI0TO Moke 3ieriTh 1me Ha 150% Bxe mo0 2028 poky, SKIIO
NOTOYHI TEMIU 3pOCTaHHs 30epexyThes, nume Yahoo, muTyroun Bigomoro iHBectopa Enma Spneni, mpesujeHra
Yardeni Research. «3apa3 mu iigemo 10 5000 momapiB 2026 poky», — monxaB Spaeni. "SIKio MOTOYHA TEHICHIIIS
30epekeThes, 10 KiHIA JeCSITUIITTS BoHA (IiHa 30510Ta) Moske gocsartu 10 000 momapis".

VY ony6nikoBaHil y cepely HOTATIli, HAMKMCAaHO B Tii ke cTarTi, ekoHoMicT Bimomoi Capital Economics 3 muTanb
KJIIMAaTy Ta CHUPOBMHHHX TOBapiB XamaJ XyCCEHH 3a3HA4MB, IO Yy TOPTIBJII 30JI0TOM TIOCHIIOETHCS CHHIPOM
BTpadeHoi Buroau (FOMO), 110 yckiaaaHioe 00'eKTUBHY OIIIHKY BapTOCTi MeTaly (uo 3 icmopuunoi pempocnekmueu
OyJce HezamueHo 01 UiHU, NOYUHAIOYU 3 NEBHO20 MOMEHmY 4acy 6 maudymuvomy) BiH odikye, 10 LiHK
MPOJIOBKATh 3POCTATH, X0Ua TEMITH 3pOCTAHHSI CIIOBUIHHATHCS Y Mipy OClIabIeHHS KIFOYOBUX (PaKTOPIB.

B skocTi OB ONTUMICTUYHOTO MiIX0y XycceilH Bka3aB Ha 3HWKeHHs ctaBku OPC, reonoiTHUHY HEBU3HAUEHICTh
Ta T0OOIOBAHHS 3 MPUBOJY CTIHKOCTI OIOIKETY L1701 HU3KHU KpaiH.

IMocwmanns: https://finance.yahoo.com/news/rate-price-gold-could-soar-221859212.html
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10000 - 10000
GOLD SPOT PRICE

(dollars per troy ounce, ratio scale)

8000 H_"Go1d Spot Price (Oct 03 = 3,880) | 8000
7000 7000
6000 6000
5000 YRI 2239“?;rge.}_‘_.-"'..". 0608
4000 YRI 2025 Ta[.gel .

3000

2000

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Source: LSEG Datastream and ® Yardeni R . ICE Benchmark Admini ion, Ltd.

**k*k

Kurait 3anpoBanuB caHKIil MpOTH N'SITH aMEPUKAHCHKHUX JIOYIPHIX KOMITaHiH MiBAEHHOKOPEWCHKOI CyAHOOYAiBHOT
komnanii Hanwha Ocean y 3B'I3ky 3 iXHbOIO MMOBIPHOI NPHUYETHICTIO A0 PO3CIiAYBaHHS LIOJO0 KUTalChKOI
CYJIHOIUIABHOT Tray3i, o 3arocTpuio Horo BijaHocuuau 31 Criomyuenumu [ltatamu.

Ie posmopsikeHHsT 3a00POHUTH KUTAHCHKUM OpTaHi3allisiM Ta MPUBATHUM 0c00aM BeCTH Oi3HEC 13 KOMIaHIsIMH, SKi
nepeOyBaroTh il CAHKIIISIMH.

Axiii Hanwha Ocean y Ceyni Briaiu Outbin HIX Ha 8% TIiC/s BIMOBITHOTO OTOJIOMICHHS.

[Ticns myOunikarii HoBUHU ()’r0UepcH Ha aMEepUKaHChbKI (POHIIOBI 1HAEKCH, K1 10 IIbOI'O Majo 3MIHIOBAINUCH, CYTTEBO
3HM3WIKMCH. Bip)koB1 1iHM HAa HApTY BTpaTHIN O1M3bKO 2%.
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3a ciioBamu Maiikiia Bisicona, I'ostoBHoro crparery 3 akuiii CIIIA 6anky Morgan Stanley (ogHoro 3 mpoBignux
oankiB CILA), amepukancbki akmii pu3ukyoTb Bnactd Ha 11% (S&P 500 po 6027-5800 myHkTiB), siKIIO
ToproseibHy HanpyxeHicTbh Mizk CIIIA Ta Kutaem He Oyne 3MeHIIEHO HAWOJIMKYMMHU THXKHSIMHU, MOBIiIOMJISIE
Bloomberg.

Bisicon 3asiBMB, 110 PMHOK TOTOBHMH [0 BiIKaTy, BPaxOBYIO4YHM 3POCTAaHHSI AKTMBHOCTI iHBecTOpiB i BHCOKi
OL[iIHKH, TOAI SIK N'ATHUYHE 3arOCTPEHHsI TOProBoi BiiiHM «0yJI0 HeCNOAIBAHUM SIK JJIsI KOHCEHCYCY, TaK i 1Js
Hacy». Llboro poxy Bijicon 30epiraB onTuMicTUYHUI MOTJIA HA aMepPUKAHCbKI akuii i 0yB 01HUM i3 HedaraTbox
cTpareriB, fiKi BIpHO mepen0avymyii BIICBHEHE BIJHOBJICHHS IICJ KBITHEBOI0 PO3NPOJAKY, BHKJIMKAHOIO
3anpoBa/>KEHHSIM MMT.
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Byn. CaragadHoro, 25-6, 3 noBepx, Ten.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, wo usa iHdopMauia € BnacHictio TOB «KIHTO, Jitg» Ta Bigobpaxa€ 6ayeHHs cuTyauii Ha
doHAOBUX pUHKax daxiBusaMn komnaHii. TOB «KIHTO, JIta» He HaZda€ >XOAHMX rapaHTiii CTOCOBHO peani3auii MporHosie Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-SKi MOXMBI Hacnigku
BUKOPUCTaHHS Ui€l iHDopMaLii, BKIoYaroum iHaHCOBI BTpaTu, ane He obMexyuncb HUMKU. HaBeaeHy iHdopMauito B XXO4HOMY
pa3i He MOXHa po3rnNafatv SK peKoMeHAaUuito Ha KyniBo 4Yu MpoAax UiHHWX nanepis, BOHa Npu3HayeHa nuvwe ass Baworo
BUKopuctaHHs. Lo iHdopmauito TOB «KIHTO, JITa» Hagae 3a BnacHW KowT, TOMY uUs iHdopMauis B NnoBHOMY 06cA3i Ta B ycCix
YacTuHax € 06’eKTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHA Ta po3nopsaaxeHHs TOB «KIHTO, Jita



