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MinicTp 3axopaonnux cnpas Ecronii Mapryc Llaxkna, sikuii mepedyBaB i3 BismTom y KueBi, Ha cminbHii
npeckoHdepenuii i3 MiHICTPOM 3aKOPIAOHHHUX cnpaB YKpaiHu AHapieM CuOirorw oroJocuB Nnpo BHIAUIEHHS
HOBOI (iHAHCOBOI JONOMOI'H VIS MIATPUMKH YKpaiHcbKoi eHepreTuku Ha cymy EUR150 tuc.

3a iioro cioBamu, Ectonis B:xke Buaiimiaa 0au3bko 700 THCAY €BpPO HA 0MOMOIY €HEPreTHYHOMY CEeKTOPY
Ykpainn.

**k%k

MinictepctBo (hiHaHCIB YKpaiHH aHOHCYe MPOBEICHHS PO3MillleHb AepkaBHUX obOiiraniid yepe3 ETC (Bloomberg),
K1 BinOymyThes 28 sxoBTHs 2025 poKy 3a HACTYITHUMHU ITOKa3HUKAMH:

Howmep po3milieHHs - - -
Jlopo3MieHHS
o UA4000237416 Jopo3MilieHHs Jopo3MilieHHs
Kop obmiranii Biiicnxoni | UAGO00237424 | UAA000237556
ooJiramii
Tepmin o6iry (1H.) 385 602 1113
KUBKICTD BUCTABICHIX 5000 000 5000 000 5000 000
oOirari#, (mr.)
JlaTa po3minieHHs 28.10.2025 28.10.2025 28.10.2025
Jlata onnaru 3a npunGani 29.10.2025 29.10.2025 29.10.2025
oOJriranii
JlaTa nmoranieHHst 18.11.2026 23.06.2027 15.11.2028
19.11.2025
20.05.2026
19.11.2025 gjéégg;g 18.11.2026
JlaTu cruiaTy BiJICOTKIB 20.05.2026 23.12.2026 19.05.2027
18.11.2026 23'06'2027 17.11.2027
T 17.05.2028
15.11.2028
Pe3yabTaTn nonepeanix aykuionis 21.10.2025
Hopo3minieHHs

UA4000237416 Jlopo3MieHHsI Jlopo3mimeHHst

Kox oBniraii BiiichKoBi UA4000237424 | UA4000237556

o0Jiramii
Kin:KICTE BACTABNCHAX 5 000 000 5 000 000 5 000 000
obJiraii (mrT.)
Tepmin o0iry (aH.) 392 609 1120
Jlata norameH s 18.11.2026 23.06.2027 15.11.2028

OO0csr nogaHux 3asaBOK
(32 HOMIHQJIBHOIO BapTICTIO)
OO0cHr 3a10BOJIEHUX 3asIBOK
(32 HOMIHAJIEHOKO BApTICTIO)
KinapKkicTh BUCTaBIEHHX 3aSBOK

3967 657 000 5225117000 7817 449 000

3967 657 000 5000 000 000 5000 000 000

43 21 27
(mt.)
KinbkicTb 3a710BOJIEHUX 3a5BOK 43 21 27
(mt.)
Cepennbospazkenuii pisenb 16,35% 17,10% 17,80%
npoxigHocti (%)
Cepeanbo3BakeHa J0XiIHICTh 17,079% 17,8975% 18,6595%

10 noramenns (%)

3any4eHo KOIITIB 10
JepxaBHOro 0101:KeTy Bil 4 240 525 844 5 275 555 746 5374243 179

Npoaaxy odJiramii

www.kinto.com



N9

KINTO

WOAEHHMW Ornaa PUHKY AKUINW

PesyiabTaTn nonepennix aykuionis 14.10.2025

JIopo3MilleHHS
. UA4000237432
Jopo3mimieHHs Jloposmimenss IlepBunne IlepBunne (Hom. B
Koy o6uiranii UAA000237416 | ;11000237424 | POSMIllEHHs | posMimments iH.BaL
BilicbkoBi = -
o e nmoi1.CIITA)
o0 iramii oo Y
BiiicbkoBi
ooJriramii
KinbkicTs BucTasnemix 5 000 000 5 000 000 5 000 000 5 000 000 150 000
obuiranii, (mr.)
Tepwmin 06iry () 399 616 1127 1379 610
Jlara morameHHst 18.11.2026 23.06.2027 15.11.2028 25.07.2029 17.06.2027
Obear nonanuX 3asBOK | 5 415953 000 | 2 260388 000 | 2 925 847 000 | 22489550000 | 301 058 000
(3a HOMIHAJIBHOI BapTICTIO)
OBear 3a10B01CHUX 3ABOK | 5 415 953 09 | 2 260388 000 | 2 925 847 000 | 5000000 000 | 150 000 000
(3a HOMIHAJIBHOI BapTICTIO)
KinpkicTh BUCTaBIEHUX 38 14 22 26 65
3asBOK (IUT.)
KinbKicTh 3a40BOJIEHUX 38 14 22 11 56
3as1BOK (IIIT.)
Cepenurospaenni 16,34% 17,10% 17,80% 14,89% 4,02%
piBeHb goxigHocTi (%)
CepeaHbo3BaKeHa
JOXITHICTH 0 MOraleHHS 17,073% 17,8975% 18,656% 15,5025% 4,068%
(%)
3ajy4eHo KOIITIB 10
Hep:xaBHoro Oromxery Bix | 2573709018 | 2377434414 | 3134739 333 | 5154076 920 152 165 463
MPOJAAKY 00Jiramii
PesyabTaTn nonepennix aykuionis 07.10.2025
IlepBuHHE
IlepBunne PO3MiLlleHHS
PO3MillleHHSA IlepBuHHe Tloposmimments UA4000237432
Koz o6mirauii UA4000237416 | poswimenns | Aaooozuclaa e | (How. B ii.pan.
BiiicbkoBi UA4000237424 non.CIIA)
o0Jriramii BiiicekoBi1
oOJirarii
KinbKict, BucTasnenux 5000 000 5 000 000 5 000 000 200 000
obmirari (mT.)
Tepwmin o6iry (1H.) 406 623 1085 617
Jlata morameHHs 18.11.2026 23.06.2027 27.09.2028 17.06.2027
OGcsr nojaHKX 3asBOK 5521 340 000 6231746000 | 4374697000 246 007 000
(32 HOMIHAJIFHOIO BApTICTIO)
Obcar 3a10B0NICHHX 3AABOK | 5 194 (10 000 5000 000 000 | 4374697000 200 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
KinpkicTh BUCTaBIEHUX 42 22 27 61
3as1BOK (I1IT.)
KIHBKICTB 3aJ0BOJICHUX 42 22 27 57
3asBOK (IIT.)
CepennnospakeHuil piscuk 16,35% 17,10% 17,80% 4,09%
poximHocti (%)
Cepeanbo3BaxeHa
JOXITHICTD 10 MOrameHH s 17,081% 17,8975% 18,6610% 4,1385%
(%0)
3any4eHo KOIITIB 10
Jep:xaBHOTO OIO/I:KETY BijI 5311567 922,0 5242 350 000,0 | 4 386 166 405,3 202 509 682,10

MPOAAKY 00JIirauii
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Hoxignicts OB/IIl Ha neppuHANX ayknionax Mindiny

23

365 457 548

21.10.2025
30.09.2025
01.07.2025
03.06.2025

* S+ >0

639 731 822 913 1004 109% 1187 1278 1370

JIHiB 70 morameHHA
¢ 14.102025
= 02.09.2025
06.05.2025
08.04.2025

Hoxinnicts OB/II na nepBuHHNX aykmionax Mindiny (6e3 BuTpar)
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Punor OBJIIL. ToxigrocTi. KorTens 2025

01.07.25 30.12.25 01.07.26 31.12.26 01.07.27 31.1227 01.07.28 30.1228 01.07.29

B JIOTC mpomax 15.10.25
¢ Aykuionu 14.10.2025
e TIOTC xymieag 15.10.2025
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Punox OBHIL Toxignocti rpuBaesux OB/ o

noramenns npu nepepaxyaky B USD. Bepecens 2025
14.0
13,0 + 12,30
12.0 +
11.0 A
10,0 +
9.0
8.0
7.0
6.0
5.0
4.0 A
3.0
2.0
1.0
0.0 T T T T T T T
_1§d.12.2 0! 26 31.1226 02.0727 31.1227 01.07.28 31.1228 01.07.29
2.0 -
-3.0 A
40 -
-5.0
-6,0 -
-7.0 -

USD akmion

TI®TC mpomak 25.09.25. kypc 6azoBoro crieHapito MB®
Aykmionn 23.09.2025, kype GazoBoro creHapito MBO

TI®TC mpoaaxk 25.09.2025, Kypc HETATHRHOTO clieHapito MB®
Aykmiorn 23.09.2025, kypc HeraTHBHOTO cieHapiro MB®
TIOTC mpoaak 25.09.2025, kype (YMOBHO) HBY (3 MB®)

Emden
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Punox OBJIIL Kypc (B kinni inTepBasy), ipu AKoMy
noxignicts rpuBHeBHX OBJIII B USD ctae 4%, npu kypci

Ha mouartok inTepsauis 41,28 UAH/USD. JKortenn 2025
64.0

W 625
61.2 # ¢

62.0

60.0

58.0

56.0 -

54.0 4

52,0 4

50.0 -

48.0

46.0 -

44,0 -

42.0

40.0 ‘ . . . ‘ . ‘ .
01.07.25 30.12.25 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC mpomax 03.10.25

¢ AykuionH 30.09.2025

**k*k
PesynbTaTn npoBeneHHs ayKIioHy 3 00MiHy 00Jiiraniii BHyTpPIlIHbOI AePKaBHOI MO3UKH
UA4000237564
Homep aykuiony 3 o0Miny o0Jiiranii 4
MiknapoaHuii ineHTHdiKaUiiiHUi HOMep HIHHOTO NManepa po3MileHux oo airamii UA4000237564
HominanbHa BapTicTh 1000
OO0MesxeHHsI HA 00CAT po3MineHHs obJirauiii (mT.) 15 000 000
Jara o0miny o0Jiiramiii 22.10.2025
Jara po3paxyHkiB 3a ayKkuioHOM 24.10.2025
28.01.2026
29.07.2026
27.01.2027
. . . Soiran 28.07.2027
JaTa ciuiaTu BiAcoTKiIB 3a po3MilieHUMH 00JTiramissMm 26.01.2028
26.07.2028
24.01.2029
25.07.2029
Po3mip kynoHHOT0 1J1aTexKy Ha OAHY 00Jiiraniro 74,45
HominanbHuii piBens noxignocri (%) 14,89

www.kinto.com
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Tepmin o06iry (aH.) 1370
JlaTa norameHHsi po3MillleHUX o0.irami 25.07.2029
O0csAT MogaHNX 3asBOK (32 HOMIHAJILHOK0 BaPTiCTIO) 16 991 963 000
O0csr 3a10B0JIEHHX 3asIBOK (32 HOMiHAJILHOIO BAPTICTIO) 15 000 000 000
3arajgpHuii 00cSIT BUNYCKY (32 HOMiHAJILHOIO BapTiCTIO) 20 000 000 000
KinbkicTh BUCTaBJI€HHX 3asIBOK (INIT.) 21
KisnbkicTh 3210B0/1eHUX 3a8BOK (ILT.) 21
MiniManbHuil piBeHb A0XiZHOCTI po3Mmilenux odJirauii (%) 14,80
MaxkcuManbsHA piBeHb T0XiTHOCTI po3Mmimennx o6Jiramii (%) 15,00
I'pannunnii piBeHb K0XiTHOCTI po3Mimennx odJiramiii (%) 15,00
Cepennbo3BakeHuil piBeHb JOXiAHOCTI po3MineHux odJiraniii (%) 14,89
BapricTh po3minieHux ooiramiii (rpH.) 15517 977 675,38
Bﬂ?rcgsf;unnﬁ inenTudikaniiinmii Homep HiHHOTrO Nanepa o0.airauii, 10 3apaxoBYOThCS UA4000227201
TepmiH morameHHs 006JIiranii, mo 3apaxoByIOTbCA eMIiTEHTY 05.11.2025
KinbkicTh 00iraniii, 1o 3apaxoBy0Thest eMIiTEHTY (LUT.) 14 184 871
BapricTh o6Jtirauiii, mo 3apaxoByrThcsi eMiTeHTY (TPH.) 15517 965 176,58
Pi3Huus BapTocTeii, sika BUNJIAYY€EThCS eMiTeHTy (FPH.) 12 498,80

*k*k

Ham6ank po3muproe nepernik 0eHIMapK-00iramiid BHYTPIITHBOI JIEP>KaBHOT MO3HUKH, 32 PAXYHOK SKUX OAaHKH MarOTh
3MOr'y HOKpHUBAaTH YaCTUHY 00CsTY 000B’sI3K0BUX pe3epBiB. [1po 11e iieThes y MOBIAOMIIEHHI perysiTopa.

3 28 xoBTHa 2025 poky nmo mepeniky O0eHumapk-OBJIIT 6yne momano OBJII 3 ISIN UA4000237564, nepiie
po3mMirieHHst sskoro MinictepcTBo inanciB Ykpainu 3iicHuio 14 sxoBtHs 2025 poky (mata moramenns 25.07.2029).

banku MaroTh 3MOry 3apaxoByBaTu BU3HaueHui nepenik 6enumapk-OB/II1 y mokputts 10 60% 00csary 000B’I3KOBUX
pe3epBiB.

3 28 xoBTHA 2025 poky mei mepenik MictutuMe 19 BumyckiB minHux mamepis: UA4000227201, UA4000227490,
UA4000228043, UA4000228381, UA4000228811, UA4000229116, UAA4000232177, UA4000232607,
UA4000232615, UA4000232896, UA4000232912, UA4000233613, UA4000234140, UA4000234553,
UA4000234934, UA4000235642, UA4000236418, UA4000236632 Ta HoBuit UA4000237564.

**k*

Hanionanpuuit 0ank 3HM3UB oQiliiiHui Kype rpuBHI 10 nonapa CIIA, skuii BiH BcTaHOBIIOE Ha 28 KOBTHS, Ha 7,35
kor. 70 42,0704 UAH/USD. Kypc eBpo 3pic Ha 21 komiiKy.

IIpo ue iinerscs y noBinomienHi HBY.
VY nonepeaniii Toprosuii Aens HBY 3HM3UB o¢iniitnmii kype rpusHi 1o gonapa CIIA na 9,99 konUAH/USD.

OdiiitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

| Oiiitauii kypc

www.kinto.com
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1 nonap CIIIA 42,0704

1 eBpo 48,9742
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Published on Investing.com, 28/0ct/2025 - 8:26:50 GMT, Powered by TradingView.
EURIUSD, Real-timeCurrencies:EUR/USD, D
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**k*

CrpateriyHa iHBECTHIIIIHA paja 10/1aTKOBO BKIIIOUMIA 42 MPOEKTH Ta YOTUPHU IIPOrpaMu Ha 3arajibHy cyMmy mnoHaf 1,1
TPJIH IPH A0 €AUHOTO MPOEKTHOTO MopTdenst myomuHux iHBecTullii nepxasu (€I1I).

3rigHo 3 iH(opMmaliero Ha calWTi MiHiCTepcTBa €KOHOMIKHM, JOBKULIS Ta CIIBCHKOTO TocmojapcTBa cepend cdep,
30KkpemMa: B eHepreTuili — 25 mpoektiB (660,06 mupa tpH), Tpancmopti — 11 mpoektiB (387,8 mupa TpH),

www.kinto.com
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MYHIIUNANBHIN 1HPPACTPYKTYpl — JBa MPOEKTU Ta ABI mporpamu (76,8 Mapa rpH), KUTIO0 — ogHa mporpama (12,5
MJIpJ] TPH), OCBITa 1 HayKa — ojiHa iporpama (6,0 MIp/ TpH).

Sk moBimomisioch, 26 cepnHs Ctpateriuna inBectuuiiiHa paga cxsamwia €IIIT ma 2026 pik Ha 149 inimiatus 3
OpPIEHTOBHOIO 3arajibHO0 BapTicTio 11,4 TpaH rpH. 3 HUX 75 iHIIaTUB CTapi MPOEKTH, 74 MPOEKTH - HOBI (BIEpIIe
M0J1aH1), OPIEHTOBHOIO BapTicTOo Oyn3bK0 10,4 TpiH rpH.

*k*k

[Ipesunent Bomomumup 3eneHcbkuid 27 KOBTHS TMiANUCaB 3aKOH Mpo HallioHaJbHY yCTaHOBY pPO3BUTKY —
CIELIaTi30BaHOTO JIEPKABHOTO OaHKy, TOJIOBHUM 3aBJIaHHSIM SIKOTO CTaHE KPEAMTYBaHHSA HPOEKTIB JJs BinOYyI0BU
VYkpainu. [Ipo 1e iinerbes Ha caiiti BepxoBHoi Pagu Ykpainu.

Ll iHCTUTYIIIS TIpAIFOBaTUME 3a MOJIEIUTIO «0aHKy OaHKiB» Ta (piHaHCyBaTuMe cepH, sKi MPUBATHUN KaIliTajd BBaKae
HA/ITO PU3HKOBAHUMH.

*k*k

Jo 2028 poky ycsi cTaTUCTHYHA cucTeMa YKpaiHu OyAe mpuBeleHa y BIANOBIAHICTH A0 BUMOT €BpONEHCHKOTO
Coro3y, a BignmoBigHi HaOopu nanux JlepkaBHa cioyk0a CTaTUCTHKU YKpaiHM PETYyJIsSpHO TepeaaBaTUME 0
€Bpocrary, MOBiIOMIIS€ BIlIEIPEM’ €P-MIHICTP 3 MUTaHb €BPONEHCHKOI Ta €BpoaTIaHTUUHOI iHTerpawii Ykpainu Tapac
Kauxka.

*k*k

banku Ykpainu B ceprnsi Buaanu 789 imoTeyHux KpeauTiB Ha 3araibHy cymy 1,4 mupa rpuBeHs, o Ha 12,5% meHite,
HiK y sunHi (1,6 MIpI TPUBEHB).

[Ipo 1e cBiguaTh MaHi MOMICAYHOTO OMUTYBAHHS OaHKIB MO IMOTEYHE KPEAUTYBAHHS.

480 xpenuTiB Ha cymy 889,8 MIH TpHBEHb HAJIAHO HAa TICPBHHHOMY PUHKY Hepyxomocti (136 Ha cymy 267,3 miH
IPUBEHb — I1i]] 3aCTaBy MaifHOBHX MpaB Ha MaiiOyTHE HepyxoMe MaiiHo), 309 kpeauTiB Ha 543,6 MITH TPUBEHBb HAJaHO
Ha BTOPUHHOMY PUHKY HEPYXOMOCTI.

Cepennbo3BakeHa epeKTUBHA cTaBka craHoBWIA 8,13% piyHMX Ha MEepBUHHOMY pUHKY Ta 8,99% Ha BTOpHUHHOMY
PHHKY.
**k*k

Jlinepamu cTpaxoBOro puHKY YKpaiHu 3a 310paHUMHU TpeMisiMU B CiuHi-BepecH1 2025 poKy cTaiu cTpaxoBi KOMMaHii
CI' "TAC" - 5,717 mnpna rpH (3a aeB'ath Micsuis 2024 - 3,474 mapn rpu), "APKC" - 4,238 mupa rpH (3,150 mupn
rpH), "IH['O" - 3,830 mupx rpH (2,462 mupx rpH), CK "BYCO" - 3,728 mupn rpa (2,860 mupa rpH), "YHika" - 3,572
wipa rpH (2,564 mapna rpH), cBigUaTh JAaHl NpoekTy oOMiHy iHpopmarniero "[IPIMA" HamionansHOi acowiarii
ctpaxoBukiB Ykpainu (HACY).

**k*

AT "XmenpHUIBKOOIEHEPTro" YXBaJIUIO HOBY TEXHIUHY IOJIITUKY, KA nepeadadyae 3MiHy MiAXOMAIB 0 OyAiBHUIITBA
Ta MOJIEpHI3allil eJIEKTPOMEPEXK 1 iX aBTOMaTHU3allii, moBigoMusia ToBapHuCTBO.

3rifHO 3 JOKYMEHTOM, KOMIIaHis BIJIMOBIISIETBCS BiJ OyAIBHHUIITBA MOBITPSHUX JdiHIM enekrponepenaui (JIEID) y
MiCTax 31 IIJIbHOIO 3a0y/10BOI0, 30KpeMa B XMenbHHUIbKOoMY, Kam’sHens-Tloainscekomy, Ilenerisii.

**k*

[IIBencrka koMmaHis Saab BHBUa€ MOXIIMBICTH CTBOPEHHS B YKpaiHI MINPHEMCTBA Ui CKJIAJaHHS BUHUIIYBayiB
Gripen. IIpo 1ie moBigOMUB reHepanbHuil qupekTop Saab AB Mikaen FOranccon B inTeps'to Financial Times.

www.kinto.com
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KonTtpakr Ha 100—150 nitakiB ans Ykpainu noaBoiTh BUpoOHHUi moTpedu Saab, 3asBuB FOranccoH.

**k*
78% ykpaiHCbKMX OOOPOHHHMX KOMIIAHIM yKe TepeHecnn abo TUIAaHYIOTh MEPEHECTH BHUPOOHUIITBO 3a KOPJIOH,

nokazano onutyBaHHs "Texnonoriyanx Cun Ykpaiau" cepen 35 nmpuBaTHUX BHUPOOHUKIB 0OOPOHHO-TIPOMHCIOBOTO
KOMILJIEKCY.

*k*k

OnuryBaHHsi MixkHapoaHoro iHdgopmaniiiHoro areHtcrBa Reuters, nmpoBeaeHe cepex 39 aHadiTHKIB Ta
TpelepiB MoKa3ajno, 10 Tenep iXHA MPOrHO3HA cepeaHs WiHa 30s0Ta 'y 2025 poui ckaagae $3400 3a TpoiicbKy
yHILit0 (monmepeaHiii mporuo3 y junmui — $3220) i y 2026 poui —$4275 3a yHuio (3HauHo Buie, Hizk $3400 Tpu
Micsiui Tomy).

ExoHOMIYHA Ta TreonoiTHYHAa HECTAOUTbHICTh MATPUMYBATUMYTh MPUBAOIMBICTh METATY SIK «O€3MEYHOTO aKTUBYY,
BBAXKAIOTh €KCHEePTH. TaKkokK CyTTEBO IMOKPAIIEHO MPOTHO3H MO0 cpibia.

L[BOFO POKY 30JI0OTO BXKE IIPOACMOHCTPYBAJIO BpAKA04€ 3pOCTAHH:

Ilina 3pocna Ha 54% 3 mo4aTKy poKy, nepeBUIIUBINY Mo3HaYKy $4000/yHIlis Ta OHOBHUBIIM ICTOPUYHI MAaKCUMYMH i
JIOPOTOIIHHHUIA METal MPsIMYE 0 HAHKPAIIOro pivHOTo Mmoka3Huka 3 1979 poky.

Published on Investing.com, 28/0ct/2025 - 10:17:41 GMT, Powered by TradingView.
Gold Futures, (CFD):GC, D
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Published on Investing.com, 28/0ct/2025 - 10:19:05 GMT, Powered by TradingView.
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*k*

[IponoBxyeTbest mybikaiis KBapTaabHOI 3BiTHOCTI Koprniopatliii CIIA 3a Tpertiii kBaptan 2025 poky.

29% xommaniii S&P 500 moBimomunu mpo GakTH4HI pe3ynbTaTd. 3a TpeTid kBaptan 2025 poky 3mimanuii (pik 10
POKY) TeMII 3pOCTaHHs KBapraiabHOro npuoyTky st S&P 500 cranoButh 9,2%. Ile Oyne neB'aTuii KBapTan MOCIHLIb

3pocTaHHs NPUOYTKY JUIs 1HJIEKCY.

3miwanuti npubymox — ye GakmuuHuil npuUOYMOK KOMNAMIU, AKI 6dce OnyOniKy8anu KeapmaibHi pe3yibmamu, i
OUIKY8AHUL AHANIMUKAMU 0I5 MUX, SIKI ONYONIKYIOMb pe3yibmamu mpoxu nizHiue.

30 BepecHsl po3paxyHKOBHM (piK 0 pOKy) Temn 3poctanHs mpuodyTtky st S&P 500 3a Tpertiit kBaptan 2025 poky
craHoBuB 7,9%.

[Torouna puHkoBa oIiHKa iHAeKkcy: 12-micaunuii popBapauuit koediuient P/E mns S&P 500 cranoButs 22,7. Llei
koeiuieHT P/E nepesuniye 5-piunuii cepenniii nokasnuk (19,9) ra 10-piunuii cepenniii nokasnuk (18,6).
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Key Metrics

e Earnings Scorecard: For Q3 2025 (with 29% of S&P 500 companies reporting actual results), 87% of S&P 500
companies have reported a positive EPS surprise and 83% of S&P 500 companies have reported a positive revenue
surprise.

e Earnings Growth: For Q3 2025, the blended (year-over-year) earnings growth rate for the S&P 500 is 9.2%. If
9.2% is the actual growth rate for the quarter, it will mark the ninth consecutive quarter of earnings growth for the
index.

* Earnings Revisions: On September 30, the estimated (year-over-year) earnings growth rate for the S&P 500 for
Q3 2025 was 7.9%. Seven sectors are reporting higher earnings today (compared to September 30) due to positive
EPS surprises.

e Earnings Guidance: For Q4 2025, 11 S&P 500 companies have issued negative EPS guidance and 12 S&P 500
companies have issued positive EPS guidance.

e Valuation: The forward 12-month P/E ratio for the S&P 500 is 22.7. This P/E ratio is above the 5-year average
(19.9) and above the 10-year average (18.6).

S&P 500 Change in Forward 12-Month EPS vs. Change in Price: 10 Yrs.
(Source: FactSet)
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Byn. CaragauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, Wwo us iHdbopMauis € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6avyeHHa cuTyauii Ha
doHAoBMX puHKax GaxiBusmu komnanii. TOB «KIHTO, JItg» He Haja€ »XOAHMX rapaHTii CTOCOBHO peanisauii mMporHosie Ta
pekoMeHAauin, BUKNALEHUX Y LbOMY [AOKYMeHTi, Ta He bepe Ha cebe BignoBiganbHOCTI 3a 6yab-fKi MOXIMBI HacMigKu
BUKOPUCTaHHS Ui€l iHdDopMaLii, BK4Yaum iHaHCOBI BTpaTuK, ane He obMexyuncb HUMKW. HaBeaeHy iHpOopMaLito B XO4HOMY
pasi He MOXHa po3rnagaTv 9K peKoMeHAauito Ha KyniB/ 4YM NpoAaxk LiHHMX narnepis, BOHa NpusHaveHa nuwe ansa Baworo
BMKopuctaHHs. Lo iHdpopmauito TOB «KIHTO, JITa» Hagae 3a BAacHUI KOWT, TOMY Us iHdopMauis B NOBHOMY 06cAa3i Ta B yCix
yacTMHax € 06'eKTOM BIACHOCTI, BOIOAIHHSA, KOPUCTYBaHHA Ta po3nopsaxeHHs TOB «KIHTO, Jita



