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Yxpaina orpumace 1,8 minbsipaa espo ¢pinancyBannsa €C. Paga €sponeiicbkoro Coro3y yxsaauiia pilieHHsI Ipo
BU/IUJICHHSI N'SITOT0 4eproBoro TpaHuy miaTpuMku B pamkax iHcrpymenty Ukraine Facility. ¥ pamkax
nporpamu Ukraine Facility cyma n'sitoro tpanmy ajist Ykpainu cranoputume 1,35 mapa espo.

€C Bumiaatursb 101aTkoBo 600 mMinbiioHIB €Bpo 3a yxBasienHsi pe¢popmu APMA (AreHTcTBa 3 pO3NIYKY Ta
MEHEeIKMEHTY aKTHBIB), IKy YKpaiHa MaJjia IPOBeCTH paHile.

YkpaiHa HeI00TPHMAa€ YaCTHHY KOWITIB i3 m'aToro tpanmy Bix €sponeiicbkoro Cor3y, iKHil MaB CKJIACTH
Maiizke 2 Miibsipau €Bpo. Tperuny nux komriB €C npurpuMae, Noku YKpaiHa He HAAOJIYKUTh BiJICTABAHHS
BiA rpadika npoBenenHs pedopm.

Himeuunna Mosxxe 301mp1uTH (piHaHCOBY momomory Ykpaini Ha 2026 pik mie Ha 3 Mipa €Bpo 3 8,5 mupa eBpo 1o 11,5
wipa eBpo. [Ipo e nosinomisie Handelsblatt i3 mocunannsm Ha pkepena B ypsai KpaiHu.

3a nmaHUMHM BUJAHHA, JOJATKOBI KOIUTH CIPSIMYIOTh y paMKax iHINIaTUBU 31 3MiIHEHHS OOOpPOHO3AaTHOCTI.
[TepenbauaeThes, mo GiHaHCYBaHHS BKIFOYATUME SIK IIUBLIbHI, TaK 1 BIICHKOB1 IPOEKTH.

Kpaiau-unern HATO y 2026 porii miaHyroTh Hagatu YKpaiHi piHaHCOBY jonoMory o0csirom 0mu3bko $60 Mip.

OxpiM 11bOTO, AJBSHC Ma€ Hamip PO3BUBATH MApTHEPCTBO 3 YKPATHCHKOI OOOPOHHOIO mpomucioBicTio. [Ipo 1e
ckazaB royioBa npeacraauiTea HATO B Ykpaini [atpik Teprep y komenTapi "CycrniibHOMY".

MixHapoaHMIA BATIOTHWA (OHJI MOXE 3alpPOBAJAUTH HOBY MIpOrpamy, sSKa HAmpsMy HE 3aJIeKUTh BiJl HaJaHHS
penapamiiHoro KpeauTy, moBiiomMuna npem’ ep-minictp Ykpainu KOmnis CBupuieHko.

" . . - . . Lo

Boice y nucmonadi mu ouixyemo Ha micito MB®. Cnodieacmocs na penapayitinuii kpeoum y keimui. Moocnueo, Hosa
npozpama Oyode 6 ciuHi, i 60HA 0e3nocepeOHbO He 3anexcums 6i0 penapayiino2o Kpeoumy', — Harojocusia
CBUpHUIEHKO Ha 3YCTpiyi 3 )KypHaJIiCTaMU 3 JUCTONAJA.

3a pe3ynapTaTamMH MPOBEAEHHS PO3MIilIeHb OOiraiiidi BHYTPIIIHBOI Jep:kaBHOI Mo3uku 4 muctomaga 2025 poky, A0
JIep>KaBHOTO OrOKETY 3aiydeHo 4 636,7 MiIH. TpH., - TOBIAoMIIIO MiHicTepcTBO iHAHCIB YKpaiHU.

JloX1aHICTh TPHOX 3 YOTHPHOX MamNepiB, TUX, SAKI PO3MIIIYBalIMCh paHillle, BYOpa HE 3MIHWUJIACh B IOPIBHSIHHI 3
nonepeaHimMu aykiioHamu 28, 21 ta 14 xoBTHs. 3’sIBUBCS 111€ OJIMH JIOBTUH Marlip, J0X1IHICTh 0yi1a B IPOMDKKY.

Takox BapTo 3rajaT, IO TPU THUXKHI TOMY THXKHS KpHBa JOXIJTHOCTI OMyCTWiach BHU3, Pucynku Hmxkue. Toni
JIOX1JTHOCTI nanepiB (popMabHO HE 3MIHWINCH, ajie IX TEPMiH 00iry cTaB OUIBIINM, SIK 1€ OyJIO 1 Ha TOYaTKY JIMITHS.

Haranaemo, 1o 3a pe3ysibpTaTamMu NpoBEIEHHS PO3MIIIEHb 00JIiralliii BHyTPIIHbOI Jep>KaBHOI O3UKHU A0 JEPKABHOTO
OromkeTy OyJo 3ay4eHo:
e 28 xoBTHs 2025 poky - 6 923,9 MiH. TpH..
e 21 xoBTHs 2025 poky - 14 890,3 MuH. TpH..
e 22 xxoBTHA 2025 poky — 00MiH o0Jairaniii Ha cymy 15 518,0 muH. rpH.
e 14 xoBTHsA 2025 poky - 19 571,6 MJIH. I'PH., 3 HUX 32 Narniepy HOMiHOBaHi B rpuBHiI — 13240,0 muH. rpH. (68%
o0csTy 3ay4yeHHX KOIITIB), pelliTa 3a narnepyu HoMiHoBaHi B gonapax CILIA.
e 7 xoBTHA 2025 poky - 23 312.0 MJH. I'PH., 3 HUX 3a Manepu HOMiHOBaH1 B rpuBHI — 14940,1 muH. rpH. (64%
o0csAry 3amydyeHuX KOUITIB), pelliTa 3a narnepu HoMiHoBaH1 B gonapax CLIA.
e 30 BepecHs 2025 poky - 14 525,4 MiH. IpH., HUX 3a nanepu HoMiHOBaHi B — 8 204,6 muH. rpH. (56,5% ob6csry
3aJIydeHUX KOUITIB), pellTa 3a rnamnepu HoMiHoBaHi B ponapax CIIIA.
e 23 BepecHs 2025 poky - 14 089,8 muH. rpH., HUX 3a marnepu HOMIHOBaHI B — 5 662,7 muH. 16 BepecHs 2025
poky - 7 559,0 mutH. TpH.
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Howmep po3minieHHs 149 150 151 152
. IlepBuHHE
Jopo3MileHHs e
e UA4000237416 | [dopo3MirieHHs Jlopo3MitieHHs
Ko obiramii Bificokosi | UA4000237424 | YAA000237804 1 (4 4000237556
. BilicbKkoBi
o0JTiramii o6.tiranii
HowminanbsHa BapTicTh 1000 1000 1000 1000
KinexicTs BuCTaBICHNX 5000 000 5000 000 5 000 000 5 000 000
obmiranii (mr.)
Jlata po3MileHHs 04.11.2025 04.11.2025 04.11.2025 04.11.2025
Jlata onnath 3a npunOani 05.11.2025 05.11.2025 05.11.2025 05.11.2025
oOJmraiii
19.11.2025
25.03.2026 20.05.2026
19.11.2025 gj'éé'gggg 23.09.2026 18.11.2026
JlaTu cruiaté BIACOTKIB 20.05.2026 23.12.2026 24.03.2027 19.05.2027
18.11.2026A 53.06.2027 22.09.2027 17.11.2027
oo 22.03.2028 17.05.2028
15.11.2028
Po3Mip KynoHHOTO IJIaTexy Ha 81.75 8550 8750 89.00
0JIHY 00JTiTaIlio ' ' ' '
HowmianbHuii piseHe 16,35% 17,10% 17,50% 17,80%
JoxiHocTi (%)
Tepmin o0iry (IH.) 378 595 868 1106
JlaTa noranieHHs 18.11.2026 23.06.2027 22.03.2028 15.11.2028
Obcsir nojaHix 3asBoK 1 420 503 000 481 146 000 2 336 322 000 200 027 000
(32 HOMIHAJIEHOKO BapTICTIO)
ObcAr 3370BONIEHNX SAIROK 1 420 503 000 481 146 000 2 336 322 000 200 027 000
(32 HOMiHAJILHOIO BApTICTIO)
3aranbHui 00CAT BUITYCKY 14 655336 000 | 14702596000 | 2336322000 | 10 780 867 000
(3a HOMIHAJILHOIO BapTICTIO)
KinpKicTh BUCTABIIEHUX 3a5BOK
() 18 7 22 10
KinpKicTh 3a70BONIEHNX 3asBOK
() 18 7 22 10
MakcumatbHHH piBes 16,35% 17,10% 17,50% 17,80%
qoxigaocTi (%)
MIHIMatbHHH piBeHE 16,30% 17,00% 17,40% 17,70%
noxigHocTi (%)
Beranoennii PIBEHb 16,35% 17,10% 17,50% 17,80%
nqoxizaaocTi (%)
Cepennrospakeniii pisenn 16,35% 17,10% 17,50% 17,80%
apoxigHocti (%)
Copruisenimera DG 17,081% 17,896% 18,3335% 18,661%
a0 noramenns (%)
3ajiyuyeHo KOIITIB 10
Jlep/KaBHOTO GIOIUKETY Bill 1527 369 508 510 879 802 2 382 000 875 216 407 821

Npoaaxy o0Jirauii

PesyabTaTn nonepeanix aykuionis 21.10.2025

Jopo3MimeHHs
N UA4000237416 | HoposmimienHs | Jlopo3mileHHs
Kox omiramit BilichKoBi UA4000237424 | UA4000237556
o0Jriramii
KinpKict, BucTasnenux 5 000 000 5 000 000 5000 000
oOirami# (mr.)
Tepwmin o6iry (nH.) 392 609 1120

JlaTa noraiieHHs 18.11.2026 23.06.2027 15.11.2028

O0cir nogaHux 3asaBOK 3967 657 000 5225 117 000 7 817 449 000
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(3a HOMIHAJILHOIO BapTICTIO)

OO0csr 3a10BOJIEHUX 3asIBOK

. . 3967 657 000 5000 000 000 5000 000 000

(332 HOMIHAJILHOIO BAPTICTIO)

Cepennnopakenuii pisent, 16,35% 17,10% 17,80%

aoximHocti (%)
Cepenuroapaikena roXinuicrs 17,079% 17,8975% 18,6595%
J0 norameHHs (%)
3ay4yeHo KOIITIB 10
JepxaBHOTO 0I0/1KeTy Bil 4 240 525 844 5 275 555 746 5374 243 179

NPOoAAKY 00.Jiramii

PesyabTaTn nonepennix aykmionis 28.10.2025

Jlopo3MieHHS
o UA4000237416 | dopo3mimeHHs Jlopo3mimeHHsI
Ko obmiramii Biiicbkosi | UA4000237424 | UA4000237556
o0iramii
Kizpxicts BHCTaBICHIX 5000 000 5000 000 5 000 000
obmirarnii (mr.)
Tepmin o6iry (aH.) 385 602 1113
JlaTa nmoramieHHs 18.11.2026 23.06.2027 15.11.2028
OOcsr nonanux 3asBoK 1851923000 | 1961062000 | 2654993000
(32 HOMIHAJILHOIO BapTICTIO)
OeAr 3a710BONICHHX 3aABOK | 4 g1 973000 | 1961062000 | 2654993 000
(32 HOMIHAJILHOIO BAapTICTIO)
KinpKicTe BUCTaBICHUX 3a5BOK 32 12 99
(1t.)
KinpKicTh 3a10BOJICHUX 3a5BOK 32 12 29
(mt.)
CepennbospaieHui pisexs 16,35% 17,10% 17,80%
aoximHocti (%)
Cepennbo3BakeHa TOXiIHICTH 17,080% 17.8975% 18.661%
J0 noramenHs (%)
3ajy4yeHO KOILITIB 10
JlepsxaBHOTO0 GIOIKETY Bill 1 985 258 304 2 075672 322 2 863 002 812

Nnpoaaxy odJiramii

PesyabTaTn nonepeanix aykuionis 21.10.2025

Jopo3MileHHs
. UA4000237416 Jlopo3miteHHs Jlopo3miteHHst
Kox obirauii BiiicbKoBi UA4000237424 | UA4000237556
ooJriramii
Kim:KicTs BHCTABNCHEX 5 000 000 5 000 000 5 000 000
oOJiramii (mrT.)
Tepmin o0iry (1H.) 392 609 1120
JlaTa oranieHHs 18.11.2026 23.06.2027 15.11.2028
Obesr mojaHux sadBoK 3967657000 | 5225117000 | 7817449000
(32 HOMiHAJIFHOIO BApTICTIO)
Obcsr 3a10BONICHNX 389BOK | 4 967 657000 | 5000000000 | 5000000 000
(32 HOMIHAJIFHOIO BAPTICTIO)
CepezIHbo?Bamel.mn piBeHb 16,35% 17.10% 17.80%
npoximHocti (%)
Cepenur.ospacena 10XINHiCTE 17,079% 17,8975% 18,6595%
J0 noramenns (%)
3ajryyeHo KOIITIB 10
JlepKaBHOTO GIOAKETY Bil 4240525844 | 5275555746 | 5374243179

NPOAAKY 00 riramii
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Hoxignaicts OB/III Ha nepBuHHAX ayknioHax Mindginy
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Hoxinaicts OB/II na nepBuHANX ayknionax Mindiny (6e3 BuTpar)
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Punox OBJIIL. ToxigrocTi. /KopTens 2025
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¢ Aykmionn 14.10.2025
e TIOTC kymiemg 15.10.2025
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Punoxk OBIIL Joxignocti rpusaesnx OB/III 10
noramenns npu nepepaxyaky B USD. Bepecens 2025

1 12,30

USD akmion

4 a

2.2 Oj 26 31.12.26 02.0727 31.1227 01.07.28 31.1228 01.07.29

[IOTC mpopak 25.09.25, Kypce GazoBoro cueHapio MBD
Aykmiorn 23.09.2025. kypc 6asoporo cuenapiro MBD

[IOTC mpopask 25.09.2025, Kypc HeraTHBHOIO creHapito MB®
Ayxirionn 23.09.2025, Kypc HeraTHBHOTO clieHapiro MB®
[IOTC mpomaxk 25.09.2025, kype (VMOBHO) HBV (3 MBD)
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Punox OBJIIL Kypc (B kinni inTepBasy), ipH AKOMYy
noxignicts rpauBHeBAX OBJ/III B USD cTae 4%, mpu kypci

Ha mouartok inTepsauis 41,28 UAH/USD. Kotenn 2025
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B [IOTC mpomax 03.10.25

¢ AykuionH 30.09.2025

3 mouarky 2025 poky inBecTnuii 0aHkiB y 00prosi niHHi namepu iHmmMx Kpain ckiaaau $508 muH, a Beboro 3
noyarky Biiinu — B:xke $4 mupa. I ue — ne3paxkaroum Ha 50%-uuii mogaToxk Ha npudyrok 2023—-2024 pokis.
IIpo ue nanucas bornan Jlanunnummn y geiicOyui.

«Taxka cumyauyia wie paz niomeepoxcye 00rpyHmoeanicmey 30eperceHns CmaeKu noOamKy Ha npudymoxK OaHKie
posmipom 50%. Bunyuennsa xowimie OaHKie 00 0epicasnozo 010xcemy Kpauje chpusmume yiai hinancoeozo
nocepeoHuymea, Hixc AKWI0 GOHU 3aauUMIAMbCA Y OAHKIB, AKI He CHPOMOMCHI adeKeamHo 3adezneuysamu
nepepo3noodinl HaUIOHAILHUX 3a0UWA0XHCeHb ni0 no3ukoei npockmu. Ilikaso, wio HBY 6ce ye 6auums i pozymie, ane
eucmynac Ha 0O0ui KomepyinuHux inmepecie 0OaHKie, a He HAUIOHATbLHUX IHmMepecié Oeprcasuy, — HANUCAB
JlaHWJIUIIMH,
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IHBecTuuii 6aHKiB y 60prosi WiHHI
nanepwu iHWKUX KpaiH, MaH. gon. CLUA
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Micresi Oropxetn oTpuMany monay 403,2 muipa rpH 3a cideHb — 0BTeHb 2025 poky. [TopiBHSIHO 3 MUHYJIMM POKOM
HAJAXO/KeHHS 3pociu Ha 14,5 %, abo Ha 51,2 mupa rp. [Ipo ne noeinomuina B. o. I'onosu JATIC Jlecs KapHayx.

Hanionaneuuii 6ank YkpaiHu y CBOIX pIllIEHHSX IIOAO MOJITHKH, Y TOMY YHCII BIAHOCHO IUIATiKHOTrO OanaHcy,
I[IJTKOM BHIIPaBAAHO MOXKE 3aKJIaJaTH J0 CBOTO MaKPOSKOHOMIYHOTO IPOTHO3Y JOCTAaTHE MIKHAPOIHE (iHAHCYBAHHS

siKk 6a30Be MPUMYIIeHHs, 00 KMOBIpHICTH peainisailii ioro nepesuirye 50%, 3a3HauuB roaosa HbBY Annpiit [Tunrauii.

Hanionansuuii 6ank 3HU3UB OQIIiiHUI KypC TPUBHI, SIKUI BIH BCTAHOBIIIOE Ha 5 muctonaza, Ha 3,16 xom. no 42,0725
UAH/USD.

[Ipo ue iizerses y moBinomienHi HBY.
VY nonepenniii Toproeuii Aesb HBY 3um3uB odiniitnuii kypc rpusHi Ha 14,85 konUAH/USD.

OdiniiiHi KypcH IpyBHI 10 IHO3€MHHUX BaJIIOT:

Odiniitauii Kypc

1 nonmap CIIIA 42,0725

1 eBpo 48,3329

www.kinto.com
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4 mucromnana €Bporeiicbka Komicis onpumogamnia 3BiT B Mexax [lakera posmupenns €sporneiicbkoro Corwo3y 2025
poky. Llporo poky nepxaBa oTpuMaia HailBHILI 32 OCTaHHI TPH POKH OLIHKM B Mexax Ilakera po3mmpenHs. Y 3BiTi
HIATBEPKYETHCS CTAOUTBHUN MpoOrpec B iMIUIEMeHTaIlil HopM 1 ctanaapTiB €C, nosinomuino MiHicTepcTBO (piHAHCIB
Ykpainu.

€C 3acBiquye nporpec YKpaiHu y HiATOTOBIII /10 IEPErOBOPIB 1 TOTOBHICTH /IO BIAKPUTTS MIEPETOBOPHUX KIIACTEPIB.
BepxoBna Pana nmiarpumana y nepiomMy 4YuTaHHI 3aKOHOIIPOEKTH PO KOMITEHCAI[1I0 IHBECTUIIN Yepe3 MOIaTKH.

[Ipo ue nosinomuB aenyrar BepxosHoi Pamu Bix ¢pakuii "Cayra napony", ronoBa nmapjiaMeHTCHKOTO KOMITETY 3
nuTaHb (iHAHCIB, IOJATKOBOI Ta MUTHOI moJiTHKY Jlanuno 'ermanues y Telegram-kanaii.
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3akonomnpoektamu Nel3414 ta Nel3415 mepenbauaeTscsi HagaHHS MUTBIOBUX YMOB OMoAaTKyBaHHs Ha 10 pokiB
(2026-2035) auis iHBECTOPIB, SIKI Peai3ylOTh MPOEKTH 3 OYIIBHUIITBA, MOJCPHi3allil a00 TEXHIYHOTO MEePEOCHAIICHHS
MiIIPUEMCTB, TpUA0aHHS 00JIaTHAHHS YU 3€MJI1 I11]T BUPOOHUIITBO.

Po3mip nmogaTkoBUX Ta MUTHHUX IMUIBT 3aJIeKaTHUME BiJl 00CATY 1HBECTHUIIIN:

- 100 tuc. — 1 muH eBpo — 10 70% 1HBECTHIIIH;
- 1-20 miH €Bpo — 110 50%);
- 20-50 muta eBpo — 10 30%.

[Timbru BKIIFOYAIOTH: 3BUTBHEHHS BiJ MOJATKy Ha NpHOyTOK (3a ymMoBH, 1m0 90% m0Xomy HAAXOAWTH BIJ MPOJAKY
BJIacHOI nepepobeHol npoaykuii), 38imbHeHHs Bix [1/IB Ta MuTa Ha HOBE OOJIaHAHHS, MOXKJIMBICTD MUJIBI HA 3€MITIO
B1JI MICLIEBOI BJIAJIH.

Yacrtka nenpamorounx kpenutiB (NPL) y 6ankiBcbkoMy cekTopi Hanaii ckopouyerbes. Ctanom Ha 01 sxoBTHS 2025
POKY BOHA CATHYJIa MIHIMaJbHOTO 32 OCTaHHE AecATWITTA piBHA — 25,0%. Lle Ha 5,3 B. 1. HIKYE MOKAa3HWKA Ha
MOYaTOK pOKy Ta Ha 1,6 B. I. HIbKYe noka3Huka Oepesns 2022 poky, nosinmomuB HarionansHuit 0ank YkpaiHu.

Busnavyaneaum (akropoM ckopoueHHs yactku NPL y ciuni — BepecHi 2025 poky cTajo 3pOCTaHHSI 00CATY HOBUX
KPEMTIB JIIIIOI SKOCTI. 3MEHIICHHIO YacTKi NPL Takox crpusiio iXHe criucaHHS.

BarnoBwuii o0csT kpenuTiB y OaHKIBCHKIM cucTeMi 3a mei mepiof 3pic Ha 182,2 mupa rpH, ado Ha 14,0%, no 1,480 TpoH
rpH. BogHovac o0car HempaIiorouux KpeaIuTiB CKOPOTUBCS Ha 22,6 miipa rpH, abo Ha 5,7%, 1o 370,6 mupa rpH.

Yactka NPL ¢izuunux ocib 3a neB’sthb micsiB 2025 poky 3Hu3mnacs Ha 2,7 B. 1. 10 12,8%, 6i3Hecy — Ha 6,5 B. II. 10
32,5%.

Cxkopouenns yactku NPL 3a¢ikcoBaHo B ycix rpynax OaHKiB:

y IPUBAaTHUX YKpaiHCbKUX OaHKax — 110 9,3%;
e y 0aHKax 3 iIHO3eMHUM KamiTtajioM — 110 7,5%;
e y JepxkaBHHUX OaHKax — J10 36,8%.

HACK «OPAHTA» ckinkae 3arajibHi 300pH cCBOIX aKkiioHepiB.
3 npoekTiB pillleHb:

1. 3aiiichuTn BUnJaTy auBigenaiB 3a nmpoctumu iMmennumu akmismu HACK "OPAHTA" y cymi 20 333
400,00 rpH. 3 yacTuHHM Hepo3noaiieHoro npudyrky, orpumanoro HACK "OPAHTA" 3a pesyabraramu
aisibHOCTI y 2024 poui.

2. 3arBepauTH po3mip quBigeHAiB Ha oaHy npocty iMeHHy aknito HACK "OPAHTA" y cymi 0,10 rpuBeHs.

3. Bu3zHauuTH, 110 BHIJIATA AUBieHIIB 3IilCHIOBATUMETHCH Yepe3 /JAeMO3UTAPHY CHCTeMY YKpaiHu y
nopsiAKy, BcranosjeHomy Harasinosoro pagoro HACK "OPAHTA"

BupoOunui Ta ¢inancosi pesyabratu «[HTepnaiinm» 3a nepuue niBpivus 2025 poky B nopiBHsiHHi 3 2024 poxom.
B uisioMy BHIHO 3pocTaHHs 00csTiB npoaa:kiB Ta Besmuunu (mpudyrky) EBITDA — Tperiii Pucynok:
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Production dynamics
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Evolution of market prices for key production inputs
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Financial Highlights’ for the first six months 2025
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VYkpaiHa, mouMHaO4M 3 M'SITHULI, 31 XKOBTHS, MPOAOBXKYE HAKOMMUYYBATH B HE3HAYHMX 00cCATax MPUPOJHUHN ra3 B
nigzemManx cxosumax (IICT'), mpo mo cBimuate naHi eBpomneiichkoi mmatdopmu Agregated Gas Storage Inventory
(AGSI).

HanionanpHa xomicis, 1110 3/1HCHIOE JepKperyitoBaHHs B cdepl eHepreTuku Ta komyHanbHuX nociyr (HKPEKII),
cxBanuia tapud HEK "Vkpenepro" nHa nepenauy enexrpoeneprii y 2026 poui y po3mipi 786,74 rpp/MBT1*roa (TyT i
nani - 6e3 I[1JIB), mo wa 100,51 rpa/MBt1*ron, abo nHa 14,6%, Bumie unaHOTO Y 2025 porii.
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Bakantricte TOproBux 1eHTpiB KueBa 3uusmnacek 10 12,9% 3a migcymkamu ciuas-depBHs 2025 poky MOPiBHSIHO 3
13,1% nanpuxinmi 2024 poxy, nosigommiu y npecciyx6i UTG.

BakanTtHicTh Hapasi Hmxue, HK y 2020 pomi (13,4%), konu Oynu Bigkputi Benuki TPI[ (Blockbuster Mall, River
Mall, Retroville Ta Respublika Park), ane Oinpiie, Hixk y goBoeanomy 2021-my 3 10,3%. HaiiGuibiie BiIbHUX IIOL]
Oyno Ha mouatrky BiitHH y 2022 pomi - 16,9% "ne-tope" 1 21,4% "ne-akro", 3 ypaxyBaHHSM piTeilsiepiB, sKi
MPU3YIUHUIIN TOJII CBOIO MPUCYTHICTH (Tpyna Inditex, H&M Ta iH)

UiB i€l 3UMU IUIaHY€E BUPOOJSATH JOJATKOBO OJIHM3BKO MBT enexTpoeHeprii 3a J0MoMoror KoreHepamiiHuX
KuiB 1i 0 0 100 MBT ene epari
YCTaHOBOK, 1100 3a0e3neunTu Oe3nepediiny poOooTy 00'€KTIB KpUTHUHOT iHYpaCTPYKTypH.

[Ipo e nosinomuB Mep Kuesa Bitaniit Kimnuko micnis BigBigyBaHHs KUIBKOX €HEProo0'eKTiB CTOHUIII.
VYkpaiHii y )KOBTHI IpUI0aJIi peKOPIHY 3a ocTaHHI 13 MiCAIIB KUIBKICTh HOBHUX JIETKOBHUKIB - 7,8 THC. aBTIBOK. Lle Ha
TpeTuHY OibIle, HiX Yy )k0BTHI 2024 poky Ta Ha 14% Oinbire BigHOCHO BepecHs 2025, moBigoMisie YKpaBTOIIPOM.

JlinepcTBO Ha pUHKY 3100yB KuTalicekuii Openn BYD, sikuii y 6,5 pa3iB nepeBUIINB CBiil TOPIMIHIN pe3yIbTar.
J1o Tom-5 5K0BTHS NOTpaNMIu:

BYD - 1199 ox. (+552%);
TOYOTA - 978 ox. (+44%);
VOLKSWAGEN - 856 o11. (136%);
SKODA - 626 o1, (+55%);
RENAULT - 494 o1, (-37%);

Bceboro 3 mouatky poky B Ykpaini Oyio peanizoBano 60,7 THC. HOBUX JISTKOBHKIB, 10 Ha 3% O1JIbIIIE HIXK TOPIK.
KepiBHuku nBOX 3 HaiOutbmux OaHKiB Youn-ctpiT, Morgan Stanley ta Goldman Sachs, y BIBTOpOK momepenuiu,
110 (OH/IOBI PUHKKM MOXXYTh TPSMYBaTH JO KOPEKIlii depe3 BHCOKI OIIHKH BaprocTi akmid. IHmeke S&P 500
MIPOJIOBKYE OHOBIIOBATH icTOpUYHI MakcumMyMu. [1po 11e moBimomiisie Reuters 4 nmucronana.

Bucrynatoun Ha ['mobansHOMY iHBecTHLIIHHOMY caMiTi (iHaHcoBux JifepiB y ['onkonry, CEO Morgan Stanley Ten
[1ix 3asBuB: «MHU MMOBUHHI BITaTU MOXJIMUBICTH TOTO, 110 BIIOYAyThes maaiHHg Ha 10—15%, sike He Oyne cripuurHEeHe
SKMMOCh MaKpPOEKOHOMIYHUM MaiHHAM.

CEO Goldman Sachs /leBin ConoMOH MOTOAUBCS 3 €0 OIIHKOIO, 3a3HAYUBIIIH, 1[0 XO4a PUHKU MOXKYTh ACSIKHIA Yac
MIPOJIOBXKYBATH 3POCTAaHHS, HACTPOi HEMHUHYYE 3MIHSATHCA. «MYJIBTHUIUTIKATOPH aKIId TEXHOJOTIYHUX KOMIaHii
3aBUINEHI», — cka3aB CoJIOMOH, Xo4a i 10/1aB, IO 1€ He CTOCYEThCS PUHKY B LILJIOMY.

Munynoro micaus CEO JPMorgan Chase onHoro 3 Haitoinemmx OankiB CLHA [Dxeiimi JlaiiMoH momnepeaus mpo
NIBUIICHUNA PU3MK 3HAYHOI KOPEKIIi MHpOTAroM HaWONMKYMX IIECTH MICSALIB — JBOX pOKIB, BKa3ylO4M Ha
TeONOJITUYHI pU3MKU Ta (ickanbHi BuTpaTH. KepiBHHKHM Benukoro xemk-¢onny Bridgewater Associates Takox
3asiBHJIM, 1110 1HBECTOPH ITHOPYIOTH 3POCTAI0U1 PU3HKH.

Opurinansauii matepian: «Wall Street heavyweights flag risk of pullback in equity markets»

ITocwiaHHS: https://www.reuters.com/business/finance/morgan-stanley-ceo-warns-market-heading-towards-
correction-2025-11-04/

Komenmap: Y eunaoky 3nudxcennusn gponoosux inoexcie CLIIA npakmuuno mouno 3nusumuca i oinouiicmsy inuiux
donoosux inoexcie ¢ ceimi. Ile 3 geuKoro UMoGIpHicmb HecaMUBHO 6NIUHE HA YIHU AKYII YKPATHCOKUX KOMNAHII
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3a Kopoonom, exknwuarouu MXII, «Kepnen», Acmapmy, Ferrexpo, a maxoxc na yinu axyiil YKpaiHCbKux
€8p000daI2auiil, AKI MAKOXMC OUIHIOIOMbCA PUHKOM, AK DUSUKOBI AKMUGU.

B nawux oznaodax ne paz nucanocv npo 3aeuuieHi 6 yiiomy puHkoei oyinku gonoosux inoexcie CIIIA, ax npu
kpumepito yinalnpuoymoxk ¢ nacmynni 12 micauie (P/E ¢popeapo), mak i no 6inbuw mounomy Kpumepito npemii 3a
0ooamkoeuil puzuk ineecmyesannsa ¢ akuyii. Huscue wie paz noemopumo 8ionogioui zpaghixu.

40 40
FORWARD P/E: S&P 500 VS S&P 500 COMMUNICATION SERVICES
(daily)
—— S&P 500 Forward P/E* (}{oB 30 = 23,5)
35 J|—— S&P 500 Communication Services Forward P/E* (XKoe 30 = 22,3) | 35
Recession
30 | 30
25 4 ) 25
I
117 "J
A
20 1 ‘ 20
| ) | |
'“ “ W
L Y I
a4 (Y "y 1 o 15
\ I L
| i I
10 T T " T 10
2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.

S&P 500 OuikyBaHa 10XigHicTh, MpeMid 3a pu3ak. /laMmogopan
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S&P 500, IIpewmis 3a pu3uk ERP Ta Binxn/jeHHs Bl TpeHAy
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Byn. CaraigaudHoro, 25-6, 3 noBepx, Ten.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, Wo us iHdopMauisa € BrnacHicTio TOB «KIHTO, Jita» Ta Binobpaxae 6auyeHHa cuTyauii Ha
doHAO0BMX puHKax daxiBusMu komnadii. TOB «KIHTO, Jltg» He Hada€ »XOAHMUX rapaHTii CTOCOBHO peanisaulii nporHosiB Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-SKi MOXMBI Hacnigku
BMKOPUCTaHHSA L€l iHdopMaLii, Bktouyaoum dhiHaHCOBI BTpaTu, asie He o06Mexyuncb HUMU. HaBeaeHy iHdopMaLito B XO4HOMY
pasi He MOXHa po3rna[aTv K peKoMeHAauito Ha KyniB/ 4YM MpoAax LiHHMX narepis, BOHa Npu3HadeHa nuvwe anda Baworo
BUKopuctaHHs. Lo iHdopmauito TOB «KIHTO, JITa» Haga€e 3a BnacHWM KowT, TOMY us iHdopMauis B NnoBHOMY 06cA3i Ta B ycCix
yacTUHax € 06’'eKTOM BNACHOCTI, BONIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaxeHHs TOB «KIHTO, Nta
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