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*k*k

IIpe3unentka €Bponeiicbkoi kKomicii Ypcyaa ¢on nep Jisen oroJsiocmia npo BuaijieHHs1 YKpaiHi 6 MJpa eBpo
¢inancoBoi momomorn (3 mosuxkum ERA Ta 3a mporpamoro Ukraine Facility pa3zom) ii 3asBuia, mo € tpm
BapiaHTH NpPoaoB:keHHs1 piHaHcyBaHHs Ykpainu. [Ipo me BoHa cka3aja mix yac Buctyny B €BponeiicbKomy
NnapJaMeHTi y YeTBep.

3a ii croBamu, €BpokoMmicis mpamie pasom i3 Beabrielo Ta BciMa JepkaBaMHM-4JIeHAMH HA/l BapiaHTaM#
BUKOHAaHHS 3000B'13aHb €BpoNeichKOI pajau 1moa0 NOKPUTTS GiHAHCOBUX MOTPed YKpaiHM.

®oH aep JIsieH npeacTaBuJIa TPH MOK/JIMBI BapiaHTH (piHAHCYBAHHS.

1. BukxopuctaHnHs pe3epBiB 01/a:keTy €C 1151 3a;1y4eHHs] KOIITIB HA PUHKAX KamiTaury.

2. MixypsaoBa yroaa, 3a sikoro Aep:KaBu-4JeHH CAMOCTiliHO 3a;1y4aloTh HeoOXiTHUIl KamiTaJl.

3. Penapauniiina mo3Mka Ha OCHOBi 3aMOpPOKeHHX POCIHCHKHMX AaKTHBIiB. YKpaiHa OTpUMAa€ KpeauT, KU
JA0BeeThCsl IOBEPHYTH JIUIIe Y BUNIAAKY, KO0 Pocis BUIIaTHTH penapauii.

Bona nmiaTpuMye came TpeTiii BapiaHT.

*k*k

BinbmicTe KpaiH-4ieHiB €BpomeicbKOro corw3y MiATPUMYKOTH NPONo3ulild €Bponeicbkoi Komicili moao
¢inancosoi minTpumkm VYkpainm Ha 2026-2027pp. y Buruasagi ''pemapaniiiHoi mo3uku' 3 0CHOBOIO
iMMO0O0isTi30BaHMX POCIiCbKUX AKTHBIB.

IIpo ume 3a pe3yJbraTamMu OOroBOpeHHsl TPbOX Npomno3uuii €BpokoMii 3 HbOr0 NMUTAHHHA, siKe Bia0yJa0cad B
pamkax 3acinanns Paam €C 3 nuranb ¢inanciB y yerBep B bproccesi, moBiioMuB e€Bponeiicbkuii komicap 3
nuTtanb ekoHomiku Basaic JlomOpoBckic.

3a iioro cjoBamu, podoTa HaJ LI€I0 NMPONMO3UILIEI0 Oyae NMPOAOBKEeHO y '"'B3a€MOil 3 AepKaBaMM-YICHAMH IS
BUpillleHHA Po0JieM, 1110 3aJuIuIncs" .

BiH Tako’ Haro/J0CMB Ha Ba:KJIMBOCTI NapajejbHO CHIBIPALIOBATH 3 CO3HMKAMM TAa OJHOAYMUSIMH, 100
3a0e3ne4ynTH YKpPAaiHy JIKBiIHICTIO BiKe y NepIIOMY KBAPTaJli HACTYIIHOIO POKY, OCKiIbKH '"'mOTpedun YKpaiHu
y ¢piHaHCyBaHHI He JIMIIe BeJMKI, ajie H HarajbHi'".

AHAJIOTIYHO CTOCOBHO 00roBopeHHsi GpiHaHCYBaHHsI YKpaiHM BUCJOBWIAcH i MiHicTp diHaHciB rosioByro4oi B
€C Manii Credani Jloce.
**k*k

Hanin, Ecrtonin, ®innsugia, Icnannpis, JlarBis, JlutBa, HopBeris Ta IlIBeuwiss orosocuium mnpo cnijibHe
(¢inancyBaHHs nmakera BiliCbKOBOro 00J1afHaHHA Ta Ooenpunacis A Ykpainu Ha cymy $500 minbiionis. Ilpo
e HaeTbesl y CUVIBbHIN 3asBi KpaiH, ONpPUJIIOIHEHIN B yeTBep, 13 mcronazaa.

Jonomora Oyne Hagana y pamkax iHiniarusu IlpiopurerHoro mepesiky morped Ykpainu (PURL), crBopenoi
HATO, i 0yne 3akyniiena y Cnosryuennx IllTarax.

**k*

I'pyna "Hadroras" ta €sponeiicbkuii inBecTuuiiinuii 6ank (€1b) ykiaanu rpanroBy yroagy Ha EUR127 man
AJis iMnopry rasy, nosizomus rosiosa npasiainaa HAK "Hadroras Ykpaian" Cepriii Kopeubkuii.

"Ili KomTH B Me’KaxX JOMOBJICHOCTI mpe3uaeHTa YKpainu Bonogumupa 3esieHcbkoro Haaani €sponeiicbkum
co1030M 3a (pinancosoi ninTpumku ypsiny Hopserii'', — HanucaB Kopeubkuii y Facebook.
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Iix yac kongepenuii ReBuild Ukraine y Bapmasi €Bponeiicbkuii inBectuniiinuii 6ank (€1b) noBizomus npo
BuaiieHHs moHax €200 miaH HoBuX rpanTiB €C /151 BiIHOBJIEHHSI BOJONOCTAYAHHS, 3a0e3MeYeHHs 0e3MeYHOro
JKUTJIA TA MOCWIEHHSI €eHePreTHYHOI CTIMKOCTI YKpaiHu, aeTaji oroJiolieHHsl ONPUJIIOAHeHI Ha odiuiiiHomMy
caiiti €1b.

Hosi rpantu Ta BinnosiaHi kpeautn €1b 3a0e3neuyrorbes rapanrismu o6romxery €C y mexax InBecTuninHol
pamku 1ias Ykpainu (UIF), aka € yactunoro @ouay Ykpainu oocsirom €50 mupa.

**k*k

Kaliner miHicTpiB y 4erBep cBOIM pimieHHAM mnorogus 3ajydeHHs 100 muan eBpo rpanty Big ®Ppanuii Ha
BiIHOBJIEHHSI KPUTUYHO Ba:KIuBOI iHppacTpykTypu y 2026-2027 poxax, noBinomus npeacrapunk Kadminy y
Bepxosniii Pagi Tapac MenbHMYYK y TeslerpamM-KaHaJIi.

*k*k

MinicrepctBo (piHaHCIB YKpaiHU aHOHCYE MPOBEICHHS PO3MilleHb JepkaBHUX obmiramiii uepe3 ETC (Bloomberg),
K1 BinOyayThest 18 mucronana 2025 poxy 3a HACTYITHUMU TOKa3HUKAMHU:

Howmep po3minieHHs
IlepBunHe
PO3MiIeHHS
Jlopo3MmillieHHs. . Jlopo3MmileHHs . - Jlopo3MillieHHs
Jlopo3MileHHs Jlopo3MillieHHs
Kox o6mirarii UA];‘&OS,ZIEJ;M UA4000237424 U'ﬁ%ﬂiﬁgo“ UAd000237556 | (o ® ?&4302331217
ooiramii o0irauii non.CLIA) €BPO)
BilicbKoBi
o0riramii
Tepmin 006iry (iH.) 364 581 854 1092 589 463
Kinekicts BacTasnenix 5000 000 5 000 000 5000 000 5000 000 200 000 100 000
oOJirariu, (r.)
Jlata po3MimieHHs 18.11.2025 | 18.11.2025 | 18.11.2025 | 18.11.2025 | 18.11.2025 | 18.11.2025
Hara "Hggﬁrﬁl gp“ma‘“ 19.11.2025 | 19.11.2025 | 19.11.2025 | 19.11.2025 | 19.11.2025 | 19.11.2025
JlaTa noramenns 18.11.2026 | 23.06.2027 | 22.03.2028 | 15.11.2028 | 01.07.2027 | 25.02.2027
20.05.2026
24.12.2025 52'83'5832 18.112026 | 01012026 | o ) o006
Jlath it piAcoTKis 20052026 | 24062026 | .0 coo | 19.052027 | 02.07.2026 | 50000
A 18112026 | 23122026 | 5,00 0o0 | 17112027 | 31122006 | 5000000
23.06.2027 | 55 03505e | 17.052028 | 01.07.2027 b
oo 15.11.2028
Pe3yabTaTn nonepeanix aykmionis 11.11.2025
Hopo3minieHHs Jopo3MmilieHHs
Kox obuirawii UA4000237416 Jlopo3miteHHs UA4000237804 Jlopo3mieHHst
A H BiiicbkoBi UA4000237424 BiiicbkoBi UA4000237556
oOJmiranii oOJirarii
Kinbicts BuCTaBICHUX 5 000 000 5 000 000 5000 000 5 000 000
obmiranii (mr.)
Tepmin o6iry (1i.) 371 588 861 1099
JlaTa noramienHst 18.11.2026 23.06.2027 22.03.2028 15.11.2028
Obcar noxayx 3asBoK 2 193 556 000 290 283 000 6259270000 | 1203577000
(32 HOMIHAJIBHOIO BAPTICTIO)
OOcsr 3310BONICHHX 3aABOK 2 193 556 000 290 283 000 5000 000 000 | 1203577000
(32 HOMIHAJIFHOIO BApTICTIO)
KIJ'IBKICTI) BUCTABJICHUX 22 5 23 8
3asiBOK (IIIT.)
KineKicTh 3a10BOIEHUX 22 5 23 8
3asiBOK (IIIT.)
Cepennospakeniii pisent 16,35% 17,10% 17,50% 17,80%
aoxigaocti (%)
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CepeaHb03BaKEHA
MOXIAHICTH X0 MOralIeHH s 17,081% 17,898% 18,3335% 18,6615%
(%)
3any4yeHO KOILITIB 10
JlepsxaBHOT0 GIOMKETY Bill 2 365 733 241,4 309 192 148,3 5114 201 490,8 | 1 306 403 826,8
Nnpoaaxy odJirauii
Pe3yabTaTn nonepeanix aykuionis 04.11.2025
. IlepBuHHE
Jopo3MieHHs e
o UA4000237416 Jopo3miteHHs Jlopo3miteHHs
Kon obniranii BiiicbkoBi UA4000237424 | IA4000237804 5 4000237556
. BilicbK0Bi
o0Jriramii .
o0Jriramii
KinexicTs BuCTaBICHNX 5 000 000 5 000 000 5 000 000 5000 000
oOdiraniit (r.)
Tepwmin o0iry (zH.) 378 595 868 1106
Jlata norameHHs 18.11.2026 23.06.2027 22.03.2028 15.11.2028
Obcar mozanux 3a1BoK 1420 503 000 481 146 000 2 336 322 000 200 027 000
(32 HOMIHAJIEHOKO BapTICTIO)
OGear 3a710BONICHHX 3AABOK | 4 454 53 9 481 146 000 2 336 322 000 200 027 000
(32 HOMiHAJIFHOIO BApTICTIO)
KinpkicTh BUCTaBIECHUX 18 7 99 10
3as1BOK (IIIT.)
KinekicTs 3a10BOIECHUX 18 7 99 10
3as1BOK (IIIT.)
CepenmnosBasenii pisens 16,35% 17,10% 17,50% 17,80%
aoxigaocti (%)
Cepennbo3BaxeHa
JOXIIHICTH 10 NMOralIeHHs 17,081% 17,896% 18,3335% 18,661%
(%)
3any4yeHo KOIITIB 10
Jep:kaBHOro 0101KeTy Big 1527 369 508 510 879 802 2 382 000 875 216 407 821

MPOIAKY 00Jiirauii

Pe3yabTaTn nonepeanix aykuionis 28.10.2025

Hopo3minieHHs
o UA4000237416 Jlopo3miteHHs Jlopo3mieHHst
Ko obmiramii BilichKoBi UA4000237424 | UA4000237556
oo0iramii
Kizpxicts BHCTaBICHIX 5 000 000 5 000 000 5000 000
oObmirariit (it.)
Tepmin o06iry (aH.) 385 602 1113
JlaTa morameHnHs 18.11.2026 23.06.2027 15.11.2028
Obcsr mozaHux 3aBOK 1851 923 000 1961 062 000 2 654 993 000
(32 HOMiHAJIFHOIO BApTICTIO)
Ocar 5a10BONCHIX 3AABOK | 4 951 53 9 1961 062 000 2 654 993 000
(32 HOMIHAJIFHOIO BAPTICTIO)
KinbkicTh BUCTaBIIEHUX 39 12 99
3as1BOK (IIIT.)
KinbkicTs 3ag0BOIeHUX 32 12 22
3as1BOK (IIIT.)
CepennrosBaeniii pisens 16,35% 17,10% 17,80%
aoxigaocti (%)
Cepennbo3BakeHa
JOXITHICTD 10 MOrameHH s 17,080% 17,8975% 18,661%
(%)
3ajlyyeHo KOIITIB 10
JepaxaBHOTo 0I01:KeTy Bil 1 985 258 304 2075672 322 2 863 002 812

MPOAAXKY 00JIiramii

PesyabTaTn nonepennix aykuionis 21.10.2025

www.kinto.com
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Jopo3mimeHHs
o UA4000237416 Jopo3miteHHs Jlopo3mimeHHst
Ko obairamii BiiichKoBi UA4000237424 | UA4000237556
o0Jairamii
KizpxicTs BHCTaBICHIX 5 000 000 5 000 000 5 000 000
oOmiraniit (ir.)
Tepmin o6iry (aH.) 392 609 1120
JlaTa norareHHs 18.11.2026 23.06.2027 15.11.2028
Obcsr mozaHmxX 3asB0K 3967 657 000 5225 117 000 7 817 449 000
(32 HOMIHAJILHOIO BapTICTIO)
Obcar 5a10BOICHIX 3a3BOK | 3 967 657000 | 5000000000 | 5000 000 000
(3a HOMIHAJIBHOKO BapTlCT}O)
CepentrosBakeniii pisen 16,35% 17,10% 17,80%
aoxigaocti (%)
CepenHbo3BaKeHa
MOXIAHICTH X0 MOralmeHH s 17,079% 17,8975% 18,6595%
(%0)
3ajryyeHo KOIITIB 10
JlepkaBHOTO OIOIKETY Bil 4 240 525 844 5 275 555 746 5374 243 179

MPOAAXKY 00Jiramii

19.0%

18.5%

18.0%

17.5%

17.0%

16.5%

JoxigHicTE 0 MorameHAA

16.0%
15.5%

15.0%

www.kinto.com

Hoxigaicts OB/III Ha nepruHAAX ayknioHax Mindginy

365 457 548 639 731 822 913 1004 1096 1187 1278
JHiB 10 morameHHA
® 11.11.2025 ¢ 28.10.2025
A 30.09.2025 = 02.09.2025
¢ 01.07.2025 06.05.2025
+ 03.06.2025 08.04.2025
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Joxinniers OB/III Ha mepBuHHMX aykuionax Minginy (6e3 Burpar)

01.11.24 31.12.24 02.03.25 02.05.25 02.0725

19.5 -

19.0 -

18.5
18.0 -
17.5
17.0
16.5
16.0
15.5 A
15.0
14.5
14.0 -
13,5
13.0

12,5

12,0

01.09.25 01.11.25

=—&—TepMiH 00iry 540 OHIB =4=830 nHiB  ==(Q0IiKOBa CTABKA

Punoxk OB/IL. doxiagocTi. JIncTonmax2025

01.07.25 30.12.25 01.07.26 31.1

226 01.07.27 31.1227 01.07.28 30.12.28 01.07.29

B [IOTC mpomax 07.11.25
¢ Ayxuionn 11.11.2025
e IIOTC xymiema 07.11.2025
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Punoxk OBJIIL loxinvocri rpuBaesux OBl o
noramenas npu nepepaxyury B USD. Bepecens 2025

12,1

USD akmion

TI®TC npomax 07.11.25, kype Oasoporo cuenapiro MB®
Ayxmionrn 04.11.2025, kypc Ga3ororo ciieHapito MBD

TIOTC mpomax 07.11.2025, Kypc HeTaTHRHOTO clieHapito MBD
Ayxiionn 04.11.2025, Kypc HETaTHBHOTO clieHapito MBD
TIOTC mpomax 07.11.2025, xype (YMOBHO) HEV (2 MB®)
=TSD ayKIioH

EEOe N
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Punoxk OBJIII. Kypc (B Kinni iHTepBaay), ipH AKOMY

aoxinnicTs rpusHeBHX OBJIII B USD crae 4%, npu kypci
610 Ha N04YaToK inTepBatis 42,05 UAH/USD. JInconax 2025
62.0 -
60.0 -
58.0 -
56,0 -
54,0 -
52,0 -
50,0 -
48.0 -

46,0 -

44.0 -

42.0 -

40.0 ‘ ‘ ‘ ‘ ‘ T T T
01.07.25 30.12.25 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC mpomax 07.11.25
4 Ayxuionn 04.11.2025

**k*k

Hanionaneuuii 6ank 3HM3UB odiiitHui Kypc rpuBHI 10 gonapa CIIIA, sxuit BiH BctaHOBIIOE Ha 14-16 nucTtonaza, Ha
2,64 xom. no 42,0641 UAH/USD.

IIpo ue iinerscs y noBigomienHi HBY.
VY nonepeaniii Toprosuii Aenb HBY 3HM3MUB odiniitnuii kypc rpusHi 1o noiapa CIIA na 2,38 konUAH/USD.

OdiniitHi Kypcu TPUBHI 10 IHO3EMHHUX BaJIIOT:

Odiniitnuii Kypc

1 momap CIIIA 42,0641

1 eBpoO 48,8827

www.kinto.com
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Nucr. Ipya. 2025 NioT. Bep. KBiT. Tpas. Yeps. nun. Cepn. Bep. HoBT.

EBpo (3a 1 cAMHMLID) Oonap CLUA (3a 1 oguHULID)

*k*k

[Togatok Ha poxomu ¢izuynux ocio (ITAPO) zamumaeTbcs OMHUM 13 HAWBAKIMBIIIMX JDKEPEN HAIOBHCHHS
JepKaBHOTO Ta MicieBux OropkeriB Ykpainu. [1JIDO 3abesneuye 33 % Big yciX HAIXOHKCHb 3BEICHOTO OIOKETY
kpainu. [Ipo 1e Ha cBoiii ctopinui y Facebook moBigomuna B. o. ronosu JAI1C Jlecs Kapnayx.

**k*k

VYkpromra Ta Mepexka npoayktoBux MapkeTiB ATb — o0'eqHanucs, mo0 3abe3nednTd 0a30BHUMH IPOIYKTAMHU
MEIIKaHI[IB HalBiAIaJeHIMINX PErioHiB, MOBiIOMIIIAa KomnaHis. Bci, xTo 3po0uth 3amoBnenHs i3 caiity ATbD, 3moxe
CKOPHUCTATUCH OE3KOIITOBHOIO JOCTABKOIO Y BIIUICHHS YKPIOIITH Y Oyb-5KE MICTO, CEJIO UM TPOMAY.

Ckopucratich 0€3KOIITOBHOIO J0CTaBKOIO MoxHa 10 30 nucrtonaza. s mporo morpibHo 3poOMTH 3aMOBJICHHS B
ATb nHa cymy Bix 299 rpH 1a Baroto 10 30 Kr.

*k*k

Mixnapoana ¢inancoBa koprnopauis (IFC), €Bponeiicbkuii 6aHk pekoHCTpyKuii Ta po3Butky (€BPP) ta Notus
(Himeuunna) 1 Rengy Development (Ykpaina) mignucaiy yroam mpo peasizaiiio IpoeKTIB y cdepl BiIHOBIIOBAHOI
€HEepreTUKH, MOBLIOMIIO MiHICTEPCTBO €KOHOMIKH, JOBKUIJIS Ta CUIBCBKOTO FOCHOJApCTBa Y KpaiHH.

VYroau mignucani mia yac IaBectuuiiHoi koHgepenuii €C-YkpaiHa B pamkax MikHapogHoi BucTaBku ReBuild
Ukraine 2025, sixa mpoxoauina 13-14 nmucronana y Bapmasgi.

"3okpema, Notus 6yaye BEC 120 MBT B Onechkiit obnacrti, a Rengy Development peanizye coHsUHI Ta akyMyJIsLIHHI
NPOEKTH 3arajibHOI0 MOTYXKHICTIO MoHax 140 MBT y miBIeHHHMX 1 LEHTpaJbHMX perioHax YkKpaiHu', — WaeTbcsa B
MOBITOMJICHHI MIHICTEpPCTBA Ha CATI B 4ETBED.

**k*
€Bponeiicbka KoMicisi 3aNpONOHYBaJia 3aNpPOBAaJMTH MHUTAa y Po3Mipi 2 €Bpo MJs NMOCHIOK BapTicTio 10 150
€Bpo, 0 HaAXoAATh 10 €C i3 kpain 3a iioro me:xkamu. Lleil maTisk craHe KJIKY0BOK YACTHHOK MACIITA0HOI

MHTHOI pedopmu, siKa Ma€ BIOPSIAKYBATH iMIIOPT TOBAapiB 3 OHJIAMH-TOPriBJi Ta MIABHINMTH IXHIO 0e3meKy,
nosizomisie Eurotax.

www.kinto.com
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3rigHo 3 pochimkennsm CEP Research, e y 2024 pomi go €C Hagiiinwio 4,6 Mitbsipaa MOCHIOK BapTicTiO 10 150
€BpO, 3HAYHA YaCTHHA SKHUX MOX0AuTh 3 Kuraro (Bia takux miardopm, sk Temu ta Shein).

€BpPOKOMICIisSI MPOIOHYE MUTA Yy PO3MIpI 2 €BPO IS OCUJIOK, HaJiCIaHUX 0e3MOCepeHhO CIIOKUBAYEBI, Ta 3HIKCHY
ctaBky 0m3bk0 0,50 €Bpo, SKIIO TOBAp CIIOYATKY MIPOXOAUTH uepe3 ckian B €C.

MuTtHa pedopma €C 3amnanoBana Ha 2028 pik. Ajie KiIbKa KpaiH BXKe OTOJIOCHIIN TIPO 3alpOBaKEHHS HAIIOHATBHUX
300piB:

e Pymynis: IIpononye ¢ikcoBanuii Tapud 25 neiB (0:1136K0 5 €Bpo) At MOCHIIOK 3-3a Mesk €C BapTicTio 10 150
€BpO.

e  Opanmis: [Ipoekt 6r0mxery Ha 2026 pik nependaydae aaMiHICTpaTUBHUN MUTHUI 30ip y po3mipi 2 €Bpo.

e Hinepnanau: MutHa aaMiHICTpAIlis PO3TIISIIa€ MOXKIIMBICTh BBEACHHS 300py 2 €BPO 32 OJIMHUIIIO TOBAPY.

Excrneptu 3a3HayaroTh, 110 I BEJIMKUX KHUTaHCbkUX miaTdopm 30ip y 2 €Bpo Moxke ckiactu a0 17% cepeanboi
BapTOCTI 3aMOBJICHHS, IO 3MYCHTh iX MiJIBHIIYBaTH I[iHM a00 3MIHIOBATH JIOTICTHYHI CXEMH, IEepEHANpaBIIAIOUN

TOBapu uepes ckinaau B €C.

Y ciuni 2025 poxy y Bepxoeniini Paoi 3apeecmpyeanu 3aKOHORPOEKM NPO ONOOAMKYBAHHA NOCUNOK 3-34 KOPOOHY
0y0b-aKoi eapmocmi.

Hapa3zi ¢ Ykpaini mumo ¢ 10% i II/IB y 20% napaxosyemwscsa na nocunku eapmicmio nonad 150 espo (na
YACMUHY, AKA NEPEGUULYE Y10 YIHY).

Byn. CarapgauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50

www.kinto.com



