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*k*k

DenepajibHe MIHICTEPCTBO €KOHOMIKM Ta eHepreTuku HiMeydyuHM 0Oros10cuiI0 mMpo BMIJIEHHS 4epe3 O0aHK
po3BuTky KfW me EUR100 MiIH Ha peMOHT yKpaiHCBKOI eHepreTH4HOi iHpacTpyKTypH.

3a3Havaerbes, M0 Ui KOoWTH € JoaaTkoBUMHU 10 EURG60 MuH, nipo siki Bxke 0yJj10 0roJioneHo uboro poxky. Bouu
HaaxoasaTh 10 Pouny enepreruuyHoi nmiarpumkm (Ukraine Energy Support Fund, UESF) Eneprermunoro
CHIBTOBAPHCTBA, 10 AKOr0 3 2022 poKy TaK0 BHOCATH KOLITH YUCJIEeHHI iHIII Mi’KHAPOAHi JOHOpH.

*k*k

Cranom Ha 01 rpyaus 2025 poky MixkHApoaHi pe3epBH YKpainu craHoBuiIu 54 748,0 mun moa. CIHIA, mo €
HAWBHMIIUM NOKAa3HUKOM 3a BCIO iCTOpil0 He3aJjie:kHOI YKpainu, noBinomus Hanionanbuuii 0ank Ykpainu. Y
Jucronaai Bouu 3pocau Ha 10,6%. Taka auHamika 3ymMoBJIeHa HaMOLIBIIMMHU 3 NMOYATKY POKY O0CSAramMu
HA/IXO/’KeHb Bil Mi’KHAPOJHUX NMapTHePIiB, 110 NMepeBUIIMIN YUCTHI npoaax BanwTu HanionaabsHuM 6ankom
Ta OOProBi BUILIATH KPaiHU B iHO3eMHil BaaioTi. O0CAr Mi’KHAPOAHUX pe3epBiB € JOCTATHIM 1Jis1 30epeKeHHs
CTiHKOCTi BAJIIOTHOTO PUHKY.

IToTo4uHuii 006cAT Mi’kHAPOJAHUX pe3epBiB 3a0e3neuye piHaHCYBaHHA 5,6 Micsing Malil0yTHHOTO iMIopTy.

Ha BamotHi paxynku ypsay B HamionansHomy 6anky B smctonaai Haginuio 8 147,7 mun gon. CLIA, 3 sxux 6 889,7
miH goi. CHIA — Big €C y mexax ininiatuBu kpain G7 Extraordinary Revenue Acceleration for Ukraine (ERA) Ta
inctpymenty Ukraine Facility, 810,4 mun non. CILIA — gepe3 paxyHku CitoBoro 6aHky. UnCTHIA MPOJaXk BalTIOTH
HBY B nucronazi cranous 2 727,0 min pon. CLIA, Ha 3,9% MeHIle, HiX y dKOBTHI.

***k
Benuka bputanis po3risjgae mMoxauBicTh nepenaui Ykpaini 8 minbsipaiB ¢ynrtiB crepuainrie ($11 mupn)
POCiHCHKHMX AKTHUBIB, fIKi 0yJsiu 3amopo:xeHi Ha Ti TepuTopii. [Ipo ne noBinomisie The Times.

**k*

MinicrepcTBO (piHaHCIB YKpaiHU aHOHCYE IPOBEIEHHS PO3MillleHb Jaep)kaBHUX oOmiramii yuepe3 ETC (Bloomberg),
K1 B1IOyayThes 9 rpyans 2025 poky 3a HACTYITHUMH ITOKA3HUKAMU:

Howmep po3mimeHHs - - - - - -
IlepBunne
. IepBunne
pO3M1H.IeHH${ .
JIopOo3MiIeHHs JIopo3MiliieHHst _ pOSMl[-[IeHHﬂ
. UA4000238281 | [oposmimenus | UA4000237804 | opo3milieHHs (Hom. B g
Koz obiranii BilicbKoBi UA4000237424 BiiickKoBi UA4000237556 im.Ba. (o, 1 e
oo riramii o0Jriramii non.CHIA) B.SBp 0) .
o o 1MCHKOBI1
BiiicbKkoBi .
o0Jriramii oGrirani
TepMin 06iry (H.) 371 560 833 1071 610 512
Kinexicrs BrCTaBrenix 5000 000 1000 000 2000 000 5000 000 150 000 100 000
obuiraniu, (mr.)
Jlata po3MilleHHs 09.12.2025 | 09.12.2025 | 09.12.2025 | 09.12.2025 | 09.12.2025 | 09.12.2025
Hlata O“gg‘;rz i“_l.p“ﬂGa”‘ 10122025 | 10.12.2025 | 10.12.2025 | 10.12.2025 | 10.12.2025 | 10.12.2025
JlaTa norameHHs 16.12.2026 23.06.2027 22.03.2028 15.11.2028 | 12.08.2027 | 06.05.2027
20.05.2026
17.12.2025 24.12.2025 gg'gg'gggg 18.11.2026 | 12.02.2026 | 07.05.2026
I . . 17.06.2026 24.06.2026 54.03.2097 19.05.2027 | 13.08.2026 | 05.11.2026
ATH CILTATH BICOTKIB 16122006 | 23122026 | D000 5o | 17412027 | 11022027 | 06.05.2027
e 23.06.2027 59.03.2028 17.05.2028 | 12.08.2027
e 15.11.2028
Pe3yabTaTn nonepeanix aykuionis 02.12.2025
IlepBunHe . Jlopo3MileHHs .
Ko obnirani pomimennn | | OPOMICEIS | (JAd000237804 | [OPOSMIICI
UA4000238281 BilicbKo0Bi
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BilicbkoBi o0iramii
o0iramii
KinbKicTs BUCTABICHUX 5 000 000 5 000 000 5 000 000 5 000 000
obmirari#, (1mr.)
Tepmin o6iry (7m.) 378 567 840 1078
JlaTa morameHHs 16.12.2026 23.06.2027 22.03.2028 15.11.2028
Obcsr nojaHmX sasBoK 592 166 000 2 245 059 000 6 613 438 000 413 562 000
(32 HOMIHQJIBHOIO BapTICTIO)
O6csr 3a710BONEHIX 3a9BOK 592 166 000 2 245 059 000 5 000 000 000 413 562 000
(32 HOMIHAJIEHOFO BapTICTIO)
KIHLKICTL BHUCTABJICHUX 27 5 23 15
3asiBOK (IIIT.)
KinpkicTs 3a10BOIEHUX 27 5 23 15
3asiBOK (IIIT.)
CepennrosBakeniii pisenn 16,35% 17,10% 17,50% 17,80%
npoxigHocrti (%)
3ajryyeHo KOIITIB 10
JlepsaBHoro GrokeTy Bix | 636723 280,08 | 2 414 045 607,05 | 5163 952 327,60 | 416 291 136,62
NPoAAaKy 00.Jiramii
CepenHbo3BaxeHa JOXiIHICTh
10 noramenHs (%)

PesyabTaTn nonepennix aykuiounis 25.11.2025

Jlopo3MileHHs HoposMineHHs
UA4000237416 Jopo3MileHHs UA4000237994
Kox o6umirauii Biii . Hoposmimenns: | UA4000237804 | opo3milieHHs (Howm. B in.Bai.
A s HHELIROBL UA4000237424 Biiicbkosi | UA4000237556 7o CLLIA)
o0Jriramii . .o .
o0Jriramii BiiicbKoBi
o0Jriramii
Kinbxicts, BHCTaBICHHX 3000 000 5 000 000 5 000 000 5 000 000 200 000
oOumirarii, (IIT.)
Tepmin o6iry (am.) 357 574 847 1085 582
JlaTa OTaIICHHS 18.11.2026 23.06.2027 22.03.2028 15.11.2028 01.07.2027
Obcsr nonanux 3asBok 2 858 576 000 1700 650 000 2 406 816 000 451 175 000 144 197 000
(3a HOMiHAJILHOIO BAPTICTIO)
ObcAr 3a110BONICHUX 3A4BOK | geg 576 0 1700 650 000 2 406 816 000 451 175 000 119 188 000
(3a HOMiHAJILHOIO BAPTICTIO)
KIHBKICTL BHUCTABJICHUX 21 8 21 16 90
3asBOK (IIT.)
KIHLKICTL 3a10BOJICHUX 21 8 21 16 87
3asBOK (IIT.)
Cepennr03sa:keHHi piseHs 16,35% 17,10% 17,50% 17,80% 3,98%
noxigHocti (%)
Cepenrbospaskena aoxinmicts, 17,081% 17,897% 18,334% 18,660% 4,0265%
110 noramenss (%)
3any4eHo KOWITIB 10
Jlep:kaBHOro GloKeTy Bi1 | 2 867 240 604 1822909928 | 2477723811 452 671 547 121 168 797
MPoaa:Ky o0Jiramiii

Pe3yabTaTn nonepeanix aykuionis 18.11.2025

IlepBunne
JIopO3MileHHS JIopo3MilieHHst POSMIIICHI Jlopo3mireHHst
O UA4000237416 | Jloposwimenns | UA4000237804 | Joposmimenis U§4°°°?37994 UA4000237077
OA obimran BiiicbKoBi UA4000237424 BiiicbKoBi UA4000237556 | (HoM- Eﬁﬁ;‘ia“‘ (Hom. B in.Bar.
ofuriranii ofriramii l:;(;J;[;:bKOBi) €BPO)
o0Jiramii
KimbKicTs BHCTABICHIX 5 000 000 5 000 000 5 000 000 5 000 000 200 000 100 000
oOuirarii, (I1T.)
Tepwmin 06iry (aH.) 364 581 854 1092 589 463
JlaTa norameHHs 18.11.2026 23.06.2027 22.03.2028 15.11.2028 | 01.07.2027 25.02.2027
O6csr nofaHux 3aBoK 693360 000 | 201157000 | 3836282000 | 145179000 | 231988000 | 6705000
(32 HOMIHAJILHOIO BAPTICTIO)
OBcAr 5af10BOICHHX 3AABOK | gq3 360 000 | 201 157000 | 3836 282000 | 145179000 | 200000000 | 6 705000
(3a HOMiHAJILHOIO BAPTICTIO)
3aranbhuil o6ear BUNYCKY | 1705 555 000 | 15194036000 | 11 172604000 | 12129 623000 | 200000000 | 87 316 000
(32 HOMIHAJILHOIO BAPTICTIO)
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KinbkicTh BUCTaBICHUX
smon (200 14 2 19 10 83 14
KinbKicTh 3a10BOICHUX 14 2 19 10 81 14
3as1BOK (IIIT.)
CepenunosBanenuii pisen | g 350, 17,10% 17,50% 17,80% 4,01% 3,22%
aoxigHocrti (%)
Cepenanoapasiema foxinuicrs, 17,081% 17,896% 18,3335% 18,6605% 4,0535% 3,251%
110 moramenHs (%)
3any4eHo KOIITIB 10
JlepxaBHOro 0I0KETy Bil 693363311 | 214939828 | 3936604014 | 145182227 | 203088 201 6 751574
NPoJa:Ky 00.Jiiranii
Pe3yabTaTn nonepeanix aykmionis 11.11.2025
JTopO3MiIieHHS JTopo3MmileHHs
Ko o6mirawii UA4000237416 Jlopo3MilieHHs UA4000237804 | Hdopo3mimeHHs
A 1 BiiicpkoBi UA4000237424 BilicekoBi UA4000237556
obmirarii o0Jmirarmii
KinbKicTh BUCTaBICHUX 5 000 000 5 000 000 5000 000 5 000 000
obiramii (mrT.)
TepmiH 00iry (1H.) 371 588 861 1099
Jlata noraiueHHs 18.11.2026 23.06.2027 22.03.2028 15.11.2028
Obcsr nonanux 3asBox 2 193 556 000 290 283 000 6259270000 | 1203577000
(32 HOMIHAJILHOIO BAPTICTIO)
OGear 3a710BONICHHX 3AABOK | 5 4 g3 556 0 290 283 000 5000000000 | 1203577000
(32 HOMiHAJILHOIO BAPTICTIO)
KinbKiCTh BUCTABIIEHUX 29 5 23 8
3as1BOK (IIT.)
KinpkicTh 3a10BOIEHUX 22 5 23 8
3as1BOK (IIT.)
e o 16,35% 17,10% 17,50% 17,80%
noxigaocti (%) ' ' ' '
Cepeanbo3BakeHa
JOXITHICTH 10 MOralIEeHHS 17,081% 17,898% 18,3335% 18,6615%
(%)
3ay4yeHo KOIITIB /10
Jlep:KaBHOTO OIOIKETY Bifl 23657332414 309 192 148,3 5114 201 490,8 | 1 306 403 826,8
npoaaxy odJirami
Pe3yabTaTn nonepeanix aykuionis 04.11.2025
. IlepBunne
Jopo3MimieHHs R
e UA4000237416 Jlopo3miteHHs Jlopo3miteHHs
Ko obmiramii BiiicbKoBi UA4000237424 | VA4000237804 1 (51600237556
. BilicbKo0Bi
ooiramii e e
oo0riramii
KizpxicTs BHCTaBICHIX 5000 000 5000 000 5 000 000 5 000 000
oObmirariit (it.)
Tepwmin o0iry (mH.) 378 595 868 1106
Jlata norameHHs 18.11.2026 23.06.2027 22.03.2028 15.11.2028
ObcAr noxaHHx 3asBoK 1420 503 000 481 146 000 2 336 322 000 200 027 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obcsr 3a10BONICHUX 3A4BOK | 4 491 503 481 146 000 2 336 322 000 200 027 000
(32 HOMIHAJIFHOIO BApTICTIO)
KijnpKicTh BUCTABIEHHAX 18 7 29 10
3asBOK (IIT.)
KinpKicTh 3a10BOJIEHUX 18 7 29 10
3as1BOK (IIIT.)
Cepennospanenuii pisens 16,35% 17,10% 17,50% 17,80%
aoxigaocti (%) ! ! ! !
Cepennbo3BakeHa
JOXITHICTD 10 MOrameHHs 17,081% 17,896% 18,3335% 18,661%
(%)
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3any4yeHo KOLITIB 10
Jep:xaBHOrO0 010/I:KETY Bijg
NMPOAAKY 00Jirauii

1527 369 508

510 879 802

2 382 000 875

216 407 821

Pe3yabTaTn nonepeanix aykuionis 28.10.2025

Jopo3miteHHs
N UA4000237416 Jlopo3MirieHHs Jopo3MimmeHHs
Kon obniraii BiiichKoBi UA4000237424 | UA4000237556
ooJiramii
KinbKicTs BUCTABICHIX 5 000 000 5 000 000 5 000 000
oOdirartii (1mr.)
Tepmin o0iry (1H.) 385 602 1113
JlaTa noramieHHs 18.11.2026 23.06.2027 15.11.2028
Obcsr noanux sasBok 1 851 923 000 1 961 062 000 2 654 993 000
(32 HOMIHAJIHOIO BAPTICTIO)
OBcsr 3a710B0IICHIX 3a7BOK 1 851 923 000 1 961 062 000 2 654 993 000
(3a HOMIHAJILHOIO BapTICTIO)
KlJ'II)KICTL BUCTABJICHUX 32 12 22
3as1BOK (IIIT.)
KIJ'ILKICTI) 3a10BOJICHUX 32 12 22
3as1BOK (IIIT.)
CepennrosBakeniii pisen 16,35% 17,10% 17,80%
aoxigaocti (%)
CepenHbo3BaKeHa
MOXIAHICTH X0 MOralmeHHs 17,080% 17,8975% 18,661%
(%)
3ajryyeHo KOIITIB 10
Jlep/KABHOTO GIOIKETY Bill 1 985 258 304 2 075 672 322 2 863 002 812

MPOAAXKY 00Jiramii

Pe3yabTaTn nonepennix aykuionis 21.10.2025

Hopo3mimeHHs
o UA4000237416 Jopo3mimieHHs Jopo3miteHHs
Kox obairanii BiiichKoBi UA4000237424 | UA4000237556
ooJairamii
KiIBKICTE BUCTaBICHUX 5 000 000 5 000 000 5 000 000
obmirari (mT.)
Tepmin o0iry (1H.) 392 609 1120
JlaTa roraieH s 18.11.2026 23.06.2027 15.11.2028
Obcsr nofaHux 3a:1BOK 3967 657 000 5225 117 000 7 817 449 000
(32 HOMIHAJIFHOIO BAPTICTIO)
Obcsr 3a10BONICHIX 38ABOK | 5 a7 657 0 5 000 000 000 5 000 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
CepennnoaBakenuil pisenn 16,35% 17,10% 17,80%
aoxigHocti (%)
Cepennbo3BaxeHa
JOXITHICTD 10 MOrameHHs 17,079% 17,8975% 18,6595%
(%)
3ajryyeHo KOIITIB 10
JlepKaBHOIO GIOAETY Bil 4 240 525 844 5 275 555 746 5374 243 179

MPOAAXKY 00Jiramii

www.kinto.com
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Hoxinnicts OB/III Ha nepeuaHAX ayknionax Mindginy

19.0% -
18.5% -
z 18.0% -
=
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E 17.5% -
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=
2 17.0% -
wl
=
=
E 16.5% -
=
=]
=
16.0% -
15.5% -
15,09’/0 T T T T T T T T T T T
274 365 457 548 639 731 822 913 1004 1096 1187 1278
JIHiB 70 morameHHs
® 25.11.2025 & 28.10.2025
A 30.09.2025 = 02.09.2025
+ 01.07.2025 06.05.2025
¢ 03.06.2025 08.04.2025
Hoxignicte OB/III Ha nepeuHHNX ayknioHax Mindiny (6e3 Butpar)
18.0%
17.0%
16.0%
15.0%
14.0%
13,0EVD T T T

01.11.24 31.12.24 02.03.25 02.05.25 02.07.25 01.09.25 01.11.25

——TepMiH 06iry 540 gaiB ~ —¢—830 gHip ~ ====(0IiKOBa CTaBKa
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Punox OBJIIL. /loxignocTi. JInctomax 2025
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B JIOTC npomax 07.11.25
¢ Ayxumionn 11.11.2025
e JIOTC xymisma 07.11.2025
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Punoxk OBJIIL loxinvocri rpuBaesux OBl o
noramenas npu nepepaxyury B USD. Bepecens 2025

12,1

USD akmion

TI®TC npomax 07.11.25, kype Oasoporo cuenapiro MB®
Ayxmionrn 04.11.2025, kypc Ga3ororo ciieHapito MBD

TIOTC mpomax 07.11.2025, Kypc HeTaTHRHOTO clieHapito MBD
Ayxiionn 04.11.2025, Kypc HETaTHBHOTO clieHapito MBD
TIOTC mpomax 07.11.2025, xype (YMOBHO) HEV (2 MB®)
=TSD ayKIioH
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Punoxk OBJIII. Kypc (B Kinni iHTepBaay), ipH AKOMY
aoxinnicTs rpusHeBHX OBJIII B USD crae 4%, npu kypci

Ha N04YaToK inTepBatis 42,05 UAH/USD. JInconax 2025
64.0

6

62.0 -

60.0 -

58.0 -

56.0

54.0 -

52.0 -

50.0 -

48.0 -

46,0 -

44.0 -

42.0 -

40.0 ‘ ‘ ‘ ‘ ‘ T T T
01.07.25 30.12.25 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC mpomax 07.11.25

4 Ayxuionn 04.11.2025

**k*k

ITonmepennimu ymoBamu (prior actions), siki Ma€ BHKOHATH YKpaiHa ISl BIAKPUTTA HOBOI INPOrpamMu
¢inancyBanusas MixkHapoaHoro BaJIOTHOro (oHAY, € PO3MIMPEHHS NOJATKOBOI 0a3uW HLISIXOM NPHUIAHATTH
3aKOHO/IABCTBA NPO ONOAATKYBAHHS /JAOXONIB, OTPMMAHHX d4epe3 mudpori miargopmu, 3aKPpUTTA MHUTHHX
Ja3iBOK A/l iMIIOPTY CIOKMBYHUX TOBapiB Ta CKACYBaHHA MiJbI A peectpaunii naaTHuka I1/B, noBinomuiaa
aupexkropka ®onny 3 komyHikauniit [Ixxyii Kosak.

Cepen prior actions 0y;10 TaK0K NPUHHATTS JAePKABHOI0 0101xkeTy YKpainu Ha 2026 pik. IHmumu ymoBamu €
OTPMMAHHS HAJIEKHUX rapaHTii iHaHcyBaHHs BiJ 10HOpIB.

3a ii croBamu, komanaa ®oHay Hapasi oniHIOE MOBHUH TekcT npuiiHAToro BepxoBHoro Panorw 3 rpyans
Oromxkery. '"Ajle mnomepenHss ONIHKA MOJATa€e B TOMY, IO BIH 3arajoM BilllOBiJa€ NPOrpaMHUM
3000B's13aHHAM"', — 3a3HAYMIIA TUPEKTOPKA 3 KOMYHIKauii.

**k*

Mixxnaponuuii BanlTHMH (OHI YBa)XKHO CTEXKHUTH 32 [JMCKYCIAMH IIOJ0 MOMKJIHBOCTI BHKOPHMCTAHHS
3aMOPOKEHUX pOCilicbKMX aKTHBIB, BKJIOYAO4YM BapiaHTH, siIKi nmepeadayaoTb BUKOPUCTAHHS TI'POIIOBUX
3aqumikiB EuroClear, orpmManmux Bix HHMX, npu nbpomy 30epiraroum 6a3zoBi Bumoru Pocii, mosinommia
aupekTopka ®ouay 3 komyHikauniii xyai Kosak.

"Meneoycmenm ma kepishuymeo MB® nocniooseno pexkomenoyromov, w06 0yov-aki Oii, noe'azamni 3
GUKOPUCMAHHAM 3amopodcenux akmugie Pocii, eionogioanu mixycnapoonomy ma HayioHaIbHOMY 3AKOHOO0ABCMEY i
He nidpueanu @QYHKUIOHYBAHHA MINCHAPOOHOI eantomHoi cucmemu'', — cKa3ajla BOHA HAa TpaauliiHOMY
Opudinry y ®@onai y yersep.
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Ko3ak Haragana, mo Hapasi po3mip nedinurty ¢iHaHCyBaHHSI NPOTAroM il MOTeHUiHHOI HOBOI NporpamMu
ouinwerbest B $136,5 mupa, 3okpema 3 2026 no 2027 pik 3aaumkoBuii nedginut ¢inaHcyBaHHsA ckjaaae $63
MJIPA.

*k*k

HamionaneHuii 0ank YkpaiHu pa3oM 3 MiHicTepcTBOM (iHAHCIB ONPanbOBYIOTh MHUTAHHS 3IIMCHEHHS OOMIHY
oOumirainiii BHyTpilHbO1 Aep:kaBHOI mo3uku 2017 poky BHUITYCKY 3 HPHUB'S3KOI0 10 1H(IALIT HOMIHAIBHOIO BapTICTIO
145,2 mapn rpH, siki € y noptdenit HBY, na nosi OB/, fineTbcst y MaTepianax bromkeTHOro KoMiTeTy, "'aje 3 TaKolo
CTaBKOI, sika O 3abe3meumna HemomymieHHs 30uTKiB st HBY Bin 3aiificHeHHS Takoro mpaBOYMHY 1 BOJHOYAC
3abe3neuniia 6 ekoHomito MiH(diHa HA KYNOHHHUX IJIaTeXax..." .

VY 3akoHi po nepkaBHUi OropkeT Ha 2026 pik mepenbadyeHo HOBY cTarTio 19, skoro HagaeThcs mpaBo MiHdiHy 3a

pimenHsm Kabinety MiHICTpiB 31IHCHUTH IPABOYMH 3 JepKaBHUM Ooprom nuisixom oominy OBJII, 1o € y BiacHoCTI
HBY, na vosi OB/III

**k*k

Hanionanbuuii 6ank migBummB odiniiHui Kype rpuBHi 10 gomapa CIIIA, skuii BiH BCTaHOBIIOE HA 5-7 TpyAHS, Ha
1,96 xom. mo 42,1838 UAH/USD.

[Tpo 1e inerses y noBigomienni HBY.
VY nonepenniii Toproeuii Aeab HBY minBumus odimiitauii kype rpusHi a0 nonapa CLIA na 13,08 xkonUAH/USD.

OdiniiiHi Kypcu IPUBHI 10 1HO3€MHUX BAJIIOT:

Odiniiianii Kype

1 momap CIIIA 42,1838
1 eBpoO 49,2264
pH
50
49
48
47
46
45
44
43
42
41
INpyo. 2025 NtoT. Bep. KBIT. Tpas. Yeps. nMan. Cepn. Bep. MHoBT. Nucr.
£8po (33 1 O4UHHLID) Donap CLUA (33 1 oguHMLD)
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3akon "Ilpo [lepxaBumii Oromxer Ykpainu Ha 2026 pik", skuii BepxoBna Pana yxBamuma 3 rpyaHs, nependoadus
OUIBIIl BUJATKU HA MIATPUMKY arpoceKkTopa MpOTH MOMepeAHbOro poky Maiike Ha 47%, abo Ha 4,5 mupa rpH — Ha
piBHi 14,1 Mapna rpH, noBigoMuino MiHicTepcTBO (hiHAHCIB.

3okpema nepeadayeHo
e 9,5 mupx TpH ans (iHAHCYBaHHS BUIUIATH JOTamid Ha 1 ra aus npudpoOHTOBHX TEPUTOPIH Ta CTpaxyBaHHs
CUTBTOCTIIPOAYKITIT;
e 2.6 MIIpJ TPH Ha MIATPUMKY depMepiB (KpeaAUuTyBaHH, J0Tallisd Ha |1 ra, JoTaIlii Ha KOpiB, Ki3 Ta OBEIIb);
e 2 MJIpJ TPH Ha TyMaHiTapHE PO3MiIHYBaHHSI CLIIBIOCII3EMEITb.

*k*k

BepxoBna Paga VYkpainu yxBanmuia B miioMy 3akoHOMPOEKTH Ne 14169 Ta Ne 14170, siki CyTTEBO PO3LIUPIOIOTH
CHCTEMY TUIBT ISl BITYM3HSHUX BUPOOHUKIB Oe3mioTHuX JitansHux amapatiB (BITJIA). IIpo me moBimomuB roixosa
[TonatkoBoro Komitery Jlanusno ['eTmaniies, iHiiaTop 3aKOHOMPOEKTIB cijibHO 3 Pomanom KocteHkowM.

**k*k

OnTuMizM MITBSIpAEPIB MOJ0 NPHUOYTKOBOCTI aMEPUKAHCHKUX AaKIiii TOMITHO 3HU3WBCS MOPIBHAHO 3 MUHYIUM
pokoM. Sk mokasano mopiuHe OMUTYBaHHS HaiOinbIIoro msednapcbkoro 6anky UBS, naiibaraTini nroau miaHeTH
aKTUBHO 3Miyr0Th (okyc 3 puHKy CIIA Ha iHII pO3BHHEHI PUHKH, PealbHI aKTHBH Ta A3iHChKO-THX00KEaHCHKHUI
perion (ATP).

Xoua CIIIA 3anumaroThCs KIOYOBHUM HANPSMOM, YacTKa MUIbSpAEpiB, skl OayaTh HaWOUIBIIMK TOTEHIAN Y
[TiBHIUHIA AMEpHII IPOTATOM HACTYIMHUX 12 micsmiB, Brana 3 80% y 2024 poi 10 63% y 2025 pori.

3HMKEHHS KOPOTKOCTpokoBOi mpuBabiamBocTi CHIA CympoBOIKYEThCS PI3KHM 3POCTaHHSAM i1HTEpECy A0 IHIIMX
perioniB. Hampukian, 40% pecrnioHieHTIB Tenep Ha3uBalOTh 3axiHy €BpOINy OAHIEIO 3 HAMKpaIIMX MOKJIMBOCTEN Ha
Halommx4ui pik, Toal Ak y 2024 poui takux Oyno auie 18%. Kontunentansuuii Kuraii, ['onkonr, Makao 1 TaiiBanb
pa3oM npuBabio0Th 34% Minbsapaepis (y 2024 p. — 11%), a pewra HasuBae ATP — 33%.

Ha n'sTupiyHOMY TOPH30HTI MpPIOPUTETH KapAWHAJIBHO 3MIHIOIOTHCS: OJNM3BKO MOJOBUHHU MIJbSPAEPIB BBAKAIOTh
HalOUIbII TMEpPCHEeKTUBHUMHU pUHKaMU Ajsilicbko-Tuxookeancbkuil perioH (51%) ta Kwurail, I'onkonr, Makao 1
TaiiBanp (48%). 3axigHy €Bpomu MEpCNEeKTUBHOIO JUIs 1HBecTHLIH BBaxae 30% oOmMTaHUX, IO MOB'SI3aHO 31
CTPYKTYpPHUMHU €KOHOMIYHUMH Ta MOJITUYHUMHU [TPOOJIEMaMHU PETIOHY.

Maiike NMOJOBMHA YyYacHUKIB onuTyBaHHS (49%) miuaHyroTh 30UIBIIMTH 4YacTKy B HpsMHX 1HBecTulisx (Private

Equity), 43% wmaroTh Hamip HapOCTUTH YacTKy XeIkK-(QOoHAIB. Y MOIIyKax 3aXUCTy BiA 1HGIAMI] BEIMKHHA KamiTal
MOTPOXYy TepeTikae B iHGpacTpykTypy (35%) Ta 3010T0/moporouinai metaiu (32%).
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Byn. CaragauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, wo usa iHdopMauia € BnacHictio TOB «KIHTO, Jitg» Ta Bigobpaxae 6ayeHHs cuTyauii Ha
doHAoBUX pUHKaxX daxiBusMn komnaHii. TOB «KIHTO, Jlta» He Haga€ XOAHWX rapaHTii CTOCOBHO peani3auii NporHosis Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-Ki MOXMBI Hacnigku
BMKOPUCTaHHS Ui€l iHdopMauii, BkAoYaoun diHaHCOBI BTpaTh, ane He obMexyrumcb HUMK. HaBeaeHy iHdopMauito B KOAHOMY
pasi He MOXHa po3rna4aTv K peKoMeHAauilo Ha KyniB/o 4YM MpoAaX LiHHMX narepis, BOHa Npu3HadeHa nuvwe and Baworo
BuKopuctaHHs. Lo iHdpopmauito TOB «KIHTO, JITa» Hagae 3a BAacHUI KOWT, TOMY Us iHdopMauis B NOBHOMY 06csa3i Ta B yCix
yacTMHax € 06'eKTOM BIACHOCTI, BOIOAIHHSA, KOPUCTYBaHHA Ta po3nopsaxeHHs TOB «KIHTO, Jita



