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Ha ¢oni nmoBimomiieHs mpo Mporpec NeperoBopiB BITHOCHO 3aKiHYSHHS BEJMKOI BIHHU B YKpaiHi, I[IHU YKPaTHCHKUX
€BpOoOOITITaIliii Ta aKkIiii KOMITaHii 3 aKTUBaMH B Y KpaiHi MPOJAOBXKUIN 3pOCTaHHS, a I[IIHK Ha HAPTY - 3HIKCHHS.

v Ukraine, Republik 45% 24/34Bon X =+ — 5
€ (6] o5 live.deutsche-boerse.com/bond/xs2895056013-ukraine-republik-1-75-24-34?mic=XFRA Yy °
i ik 4,5% 24/34 i
Ukraine, Republik 4,5% 24/
ISIN: X52895056013 | WKN: A3L3C4 | Symbol: - | Type: Bond
16/12/25 09:14:43
60.00
Last price 59.55
57.50 -
Change to prev. da %
_ ge to p! y 0.68%
5250 -
50.00 -
4750 ] 16/12/25 09:54:11
Bid Ask
45.00
59.15 61.38
2025 Apr Jul oct Dec
for 50,000 nominal for 50,000 nominal
Change to prev. day
Day Week 1Month 6Months 1Year 3Years Max.
» Chart analyses - Spread absolute / relative 2.23/3.77%
Price information Ukraine, Republik 4,5% 24/34 Yield Ukraine, Republik 4,5% 24/34
f
irmovel WSS A Unfortunately, no yields can be calculated for this security.
Turnover nominal (0]
Price fixings 1 15
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Ukraine, Republik 0,000% 24/
ISIN: X52895056955 | WKN: A3L3DC | Symbol: - | Type: Bond
15/12/25 09:48:19
45.00 -
Last price 46.00
4400+
Change to prev. day 2.79%
4200+
40.00 -
3800
16/12/25 07:53:24
36.00 -
Bid sk
34004
46.00 48.00
2025 Apr Jul oct Dec
for 1,000 nominal for 1,000 nominal
Change to prev. day 1.25/2
Day Week 1Month 6Months 1Year 3Years Max
» Chart analyses — Spread absolute / relative 2.00/4.35%
Price information Ukraine, Republik 0,000% 24/34 Yield Ukraine, Republik 0,000% 24/34
Turnover in US-Dallar o Unfortunately, no yields can be caleulated for this security.
Turnover nominal Q
Price fixings 0 .
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~ Ukraine, Republik 0,000% 24/20 £ % + — X
& (6] 25 live.deutsche-boerse.com/bond/xs2895056872-ukraine-republik-0-000-24-30?mic=XFRA [ ¢ °
-

Ukraine, Republik 0,000% 24/30

ISIN: XS28950568872 | WKN: A3L3DA | Symbol: - | Type: Bond

60.00 4 16/12/25 09:21:51
Last pri
57.50 - stprice 57.08
55.00 Change to prev. day 1.21%
52.50 -
50.00 |
750 16/12/25 09:55:11
Bid Ask
45.00 -
57.30 60.00
2025 Apr Jul Oct Dec
for 2,000,000 nominal for 6,000 nominal
Change to prev. day 0.68/1.21%
Day Week 1Month 6Months 1Year 3Years Max.
» Chart analyses Spread absolute / relative 2.70/4.71%
Price information Ukraine, Republik 0,000% 24/30 Yield Ukraine, Republik 0,000% 24/30
Trmover in US-Dollar o Unfortunately, no yields can be calculated for this security.

Turnover nominal o}

Price fixings 1 M
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Brent Oil Futures, (CFD):LCO, D
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v Cb Urals Crude Qil x = - X
&« C °% cbonds.com.ua/indexes/urals-crude-oil/ ¥ &, °
TonepeaHe sHaueHHs
51 ,35 USD/BBL USRI k142 12.12.2025
15.12.2024 15.12.2025 3Mm 1Y 5Y oy Bce sHauyeHHs ~ ||| Apxis

© 6122005

**k*

MinictepcTBo (hiHaHCIB YKpaiHW aHOHCY€e MPOBEACHHS PO3MillleHb jaepkaBHUX oodiraniit yepes ETC (Bloomberg),
K1 BimOyayThest 16 rpymas 2025 poky 3a HACTYITHUMHE MTOKa3HUKAMH:

Howmep po3mimeHHs - - -
o Jopo3MimieHHs ITepBunne Jopo3mimeHHst
Ko obairamii UA4000238281 | posmimenss | UA4000237556
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BilicbKoBi -
o0iramii
Tepmin o0iry (1H.) 364 595 1064
Kimbxicts, BrCTaBICHIX 5 000 000 5 000 000 5 000 000
oOuirarti#, (Imr.)
Jara po3milieHHs 16.12.2025 16.12.2025 16.12.2025
Hara onnati 3a npunGani 17.12.2025 17.12.2025 17.12.2025
oOJmranii
JlaTa moramreHss 16.12.2026 04.08.2027 15.11.2028
20.05.2026
04.02.2026 18.11.2026
. . 05.08.2026 19.05.2027
JlaTu criaTh BiACOTKIB %(1)25832 03.02.2027 17.11.2027
— 04.08.2027 17.05.2028
15.11.2028
Pe3yabTaTn nonepennix aykuionis 09.12.2025
Hep'Bl/IHHe Hepgunﬂe
opoisonn oo
K 6 UA4000238281 Jlopo3MmileHHs UA4000237804 Jlopo3MmileHHs H X H X
OZ obJuratyl BiiichKoBi UA4000237424 BiiichKoBi UA4000237556 | (HOM: giﬁﬁaﬂ' (Howm. B in.pan.
00 Hiranil 06.iramii Z];(;?léblcosg Bi;ii?c)osi
o0riramii o0riramii
Kinexicts BucTaBaennx 5000 000 1000 000 2 000 000 5000 000 150 000 100 000
oOJriraniu, (mr.)
Tepmin o6iry (am.) 371 560 833 1071 610 512
JlaTa noranieHHs 16.12.2026 | 23.06.2027 | 22.03.2028 | 15.11.2028 | 12.08.2027 | 06.05.2027
Obear moziaHmX 3a1BOK 2621699000 | 260635000 | 1598491000 | 2048761000 | 314560000 | 13606000
(32 HOMiIHAJILHOIO BapTICTIO)
OGcsir 3a710BONCHUX 384BOK | 5 651 699000 | 260635000 | 1598491000 | 2048 761000 | 150000000 | 13 606 000
(32 HOMiHAJIFHOIO BAapTICTIO)
KIHLKICTL BHUCTABJICHUX 15 6 28 18 81 21
3as1BOK (UIT.)
KIJ'II)KICTI: 3a10BOJICHUX 15 6 28 18 70 21
3as1BOK (IIT.)
CHpaEeomewiiiinlaen: | guag 17,10% 17,50% 17,80% 3,98% 3,24%
aoxianocri (%)
Cepe[;?.f;::ﬁgz ;‘23‘/1’;“‘““’ 17,081% 17,893% 18,3315% 18,661% 4,0295% 3,272%
3ajiy4eHo KOLITIB /10
Jlep/kaBHOro Glo/uKeTy Bi1 | 2827478794 | 281152332 | 1656300909 | 2069030646 | 151938681 | 13647 922
NMPOAAKY 00Jiramii
Pe3yabTaTn nonepeanix aykuionis 02.12.2025
IIepBunne :
poswitess | o i
. 0p03M1H_ICHH5[ Op03M1H_IeHH$I
Kox obriramii UA4000238281 |, \4000237424 BiiichKoBi UA4000237556
BilicbKkoBi .
i o0Jriramii
o0Jriramii
KinbKicts BrcTaBIcHux 5000 000 5000 000 5 000 000 5 000 000
oOJirartii, (mr.)
Tepwmin o0iry (oH.) 378 567 840 1078
JlaTa nmoramienHst 16.12.2026 23.06.2027 22.03.2028 15.11.2028
Obcsr nozanux 3a1BoK 592 166 000 2 245 059 000 6 613 438 000 413 562 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obcsir 3a710BONCHUX 3aABOK 592 166 000 2 245 059 000 5 000 000 000 413 562 000
(32 HOMIHAJIFHOIO BApTICTIO)
KIJ'IBKICTI) BUCTABJICHHUX 27 5 23 15
3asiBOK (IIIT.)
KineKicTh 3a10BOIEHUX 27 5 23 15
3asiBOK (IIIT.)
Cepennospakeniii pienn 16,35% 17,10% 17,50% 17,80%
aoxigaocti (%)
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3any4eHo KOIITIB 10
JlepkaBHOTO OI0IKeTY Bil 636 723 280,08 2414 045 607,05 | 5163952 327,60 | 416 291 136,62
Nnpoaaxy odJirauii
Cepenurospaikena foxinmicts, 17,079% 17,898% 18,3335% 18,6605%
a0 noramerHs (%)
Pe3yabTaT nonepeanix aykuionis 25.11.2025
. Jlopo3MilieHHs
5;2‘630“8‘2‘2‘;% TTOpOAMIIIOHAA UA4000237994
Kox o6irarii Biii . Jlopo3MinieHHs UA4000237804 Jlopo3miteHHs (Howm. B iH.BaI.
A ! HCHKOBL UA4000237424 Biiickkosi | UA4000237556 7o CLLIA)
00Jriramnii . .o Y
ooJriramii BilicbKoBi
ooiramii
Kinbiicts BiCTaBICHHX 3000 000 5 000 000 5 000 000 5 000 000 200 000
oOJriraniu, (mT.)
TepmiH o6iry (aH.) 357 574 847 1085 582
aTa MorameH s 18.11.2026 23.06.2027 22.03.2028 15.11.2028 01.07.2027
A
O6esr nofaHuX 3asBOK 2 858 576 000 1700650000 | 2406816000 451 175 000 144 197 000
(32 HOMiIHAJILHOIO BapTICTIO)
OGesr 3a/10BONICHUX 381BOK | gog 576 ) 1 700 650 000 2 406 816 000 451 175 000 119 188 000
(32 HOMiHAJIFHOIO BAapTICTIO)
KIHLKICTB BHUCTABJICHUX 21 8 21 16 90
3as1BOK (UIT.)
KlJ'II)KlCTI: 3a10BOJICHUX 21 8 21 16 87
3as1BOK (UIT.)
D e et DR 16,35% 17,10% 17,50% 17,80% 3,98%
aoxianocri (%)
Cepepus.o3panena noxiamicrs, 17,081% 17,897% 18,334% 18,660% 4,0265%
110 moramenHs (%)
3ay4yeHo KOUITIB /10
JlepkaBHOTo Glo/keTy Bi | 2 867 240 604 1 822 909 928 2477723 811 452 671 547 121 168 797
NMPOAAKY 00Jiranii
Pe3yabTaTn nonepeanix aykuionis 18.11.2025
IlepBunHe
Jlopo3MmileHHs Jlopo3MillieHHs. DOSMITLICHE Jlopo3MmillieHHs
K G UA4000237416 Jlopo3MmileHHs UA4000237804 Jlopo3MmileHHs Ug‘ 4000?37994 UA4000237077
0n obmrantt BilicbKoBi UA4000237424 BiiicbKoBi UA4000237556 | (HOM: éfﬁﬁaﬂ' (Howm. B it.Ban.
o0 riranmii o0iramii I];()? ) €BPO)
1MCHKOBI1
o0riramii
Kinbkicts, BiCTaBICHNX 5 000 000 5 000 000 5 000 000 5 000 000 200 000 100 000
oOumirarii, (IIT.)
Tepmin o6iry (am.) 364 581 854 1092 589 463
JlaTa HoTamIcHHS 18.11.2026 23.06.2027 22.03.2028 15.11.2028 | 01.07.2027 | 25.02.2027
Obcsr nonanux 3asBox 693360 000 | 201157000 | 3836282000 | 145179000 | 231988000 | 6705000
(32 HOMiHAJILHOIO BapTICTIO)
Obesr 3a10BOICHUX 385BOK | gaa 350 (000 | 201 157000 | 3836 282000 | 145179000 | 200000000 | 6 705000
(32 HOMiHAJIFHOIO BAPTICTIO)
Baranbuii 06CAr BUNYCKY | 17 545 559 000 | 15194 036000 | 11172604000 | 12129623000 | 200000000 | 87 316 000
(32 HOMiHAJIFHOIO BAapTICTIO)
KIJ'[LKICTB BUCTABJICHUX 14 2 19 10 83 14
3as1BOK (IIT.)
KIJ'[LKICTB 3aJ0BOJICHUX 14 2 19 10 81 14
3as1BOK (IIT.)
Cepennnospaenuii pisens, | g 350, 17,10% 17,50% 17,80% 4,01% 3,22%
aoxianocri (%)
Cepennno3sa:kena oXinmicrs 17,081% 17,896% 18,3335% 18,6605% 4,0535% 3,251%
110 noramenns (%)
3any4yeHo KOIITIB /10
Jlep:kaBHoro Glokery Bix | 693363311 | 214939828 | 3936604014 | 145182227 | 203088201 | 6751574
MPOAAKY 00JIiramii
Pe3yabTaTn nonepeanix aykmionis 11.11.2025
Jopo3MilleHHs Jopo3mimeHHs
Kox o6mirawii UA4000237416 Jlopo3MileHHsI UA4000237804 Jlopo3miteHHs
A H BiiicbkoBi UA4000237424 BiiicbkoBi UA4000237556
oOJmirarii oOJmiranii
KinbKicTh BUCTaBICHUX 5 000 000 5 000 000 5000 000 5000 000
oOdiranii (r.)

www.kinto.com




N9

KlNTO WOAEHHMW Ornaa PUHKY AKLUIW
TepmiH 06iry (1H.) 371 588 861 1099
JlaTa norarteHHs 18.11.2026 23.06.2027 22.03.2028 15.11.2028

OO0cHr mogaHux 3asiBOK
(32 HOMIHAJILHOIO BapTICTIO)

2 193 556 000 290 283 000 6 259 270 000 1203 577 000

O6csr 3a710BOJIEHUX 3a5BOK
(3a HOMIHAJILHOIO BAPTICTIO)

2193 556 000 290 283 000 5000 000 000 1203 577 000

KinpKicTh BUCTABIEHAX
22 5 23 8
3asBOK (IIIT.)

KinpkicTh 3a10BOJIEHUX

22 5 23 8
3as1BOK (TIIT.)
Cepennnossaskenui pisenn 16,35% 17,10% 17,50% 17,80%
aoxigaocti (%)
CepeaHbo3BaskeHa
JOXITHICTE 10 MOralIeHHs 17,081% 17,898% 18,3335% 18,6615%0
(%)

3any4yeHo KOIITIB 10
Jep:kaBHOTO OKOIKETY Bij 2 365733 241,4 309 192 148,3 5114 201 490,8 | 1306 403 826,8
NMPOAAKY 00Jirauii

Hoxigricts OB/IIl Ha nepeuHEAX ayknionax Minginy
19.0% -+

18.5% -
18.0% -
17.5% -
17.0% -

16.5% -

JoxinHicTh X0 morameHHA

16.0% -

15.5% -

15.0%

274 365 457 548 639 731 822 913 1004 1096 1187 1278
JIHiB 10 HoramenHs

® 09.122025 ¢ 28.10.2025
A 30.092025 = 02.09.2025
¢ 01.07.2025 06.05.2025
+ 03.06.2025 08.04.2025
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18.0%

17.0%

16.0%

15.0%

14.0%
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Hoxinnicts OB/III Ha nepsunanx ayknionax Mindiny (6e3 BuTpar)

13.0% -+

01.11.24

19.5 ~
19.0 -
18.5 -
18.0 -
17.5 -
17.0
16.5 -
16.0
15,5
15.0 -
14.5 -
14.0
13.5 A
13.0 4

12.5 A

31.1224  02.0325 02.05.25 02.07.25 01.09.25 01.11.25

——TepMiH 0Giry 540 qHie ~ ——830 gHip  ====(QG{IiKOBa CTaBKA

Punox OBJIIL Toxinnocri. I'pynens 2025

12.0

01.07.25 30.12.25

01.0726 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IOTC npomax 05.12.25
+ Ayxnions 02.12.2025
e TI®TC kyniemg 05.12.2025
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Punox OBIIL Hoxinnocti rpussesnx OB/IIno
norameHHs npu nepepaxyuky B USD. I'pynens 2025

12,1

a USD aknion

12.25 1226 02.0727 31.1227 01.07.28 31.12.28 01.07.29

[IOTC mpoaax 05.12.25, kypc 6azororo cueHapiro MBD
Ayxmionn 02.12.2025, xypc 6a3oBoro ciieHapito MB®

I[IOTC mpogax 05.12.2025, Kypc HEraTHBHOIO cieHapiro MB®D
Ayxmionn 02.12.2025. Kypc HeraTHRHOTO cieHapixo MBD
[IOTC mpomaxk 05.12.2025. xypc (YMOBHO) HEY (3 MB®)
=—TJSD ayKuioH

EEOeNR
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Punox OB/IL Kypc (B kinmi inTepsady), npu sikomy
poxinnicTe rpuBHeBHX OBJ/III B USD cTtae 4%, npu kypci

Ha no4aTok inTepsais 42,25 UAH/USD. I pynens 2025
64.0 -

62.6

62.0 -
60.0 -
58.0 583
56.0 -
54.0 -
52,0 -
50.0 -
48.0 -
46.0 -
44.0 -

42.0 -

40,0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
01.07.25 30.1225 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B [IDTC npopax 05.12.25

4 Aykmionn 02.12.2025

**k*k

beneris, Itamis, bonrapis, Manbera, Yexiss, Yropmunaa ta CioBayuMHa BHUCTYNHJIM TPOTH IUIaHy €BpOKOMICIi 3
HaJaHHs YKpaiHl penapaliiiHoro Kpeaury Ha OCHOBI 3aMOPOKEHUX pociiicbkux akTuBiB. [Ipo ne nume Euractiv.

12 rpynus Iranis, bonrapis Ta Manbra onyOnikyBajiv cHiibHY 3asiBy 3 benbriero. Bonu npononyrots bproccento
PO3IIISIHYTH «aJIbTEPHATUBHI BapiaHTW» MO3MKH, 30KpeMa BUITYCK chiibHOro 6opry. Ili3Hime g0 HUX mpueaHanacs
Yexis.

**k*k

HamnionansHuit 6aHk 3HM3UB odiniHuil Kypce rpuBHi 10 nonapa CHIA, skuii BiH BCTaHOBMIOE Ha 16 rpyaHs, Ha 5,15
kon. 110 42,2451 UAH/USD. Odiniitnuii kypc rpuBHI A0 €Bpo Ha piBHI 49,6549 rpu/EURI, 3a geHp BiH nociaaOuscs
Ha 19 Kom. Ta OHOBUB ICTOPUYHHIA MiHIMYM.

IIpo ue inerscs y noBigomienHi HBY.

VY nonepeaniii Toprosuii Aens HBY ninBumus odiniiinuit kype rpusHi g0 nonapa CLIA na 7,8SUAH/USD.

OdiuiitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

Odiniitanii Kypc

1 momap CIIIA 42,2451

1 eBpoO 49,6549

www.kinto.com
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**k*k
Y Bepxosniii Pajgi 3apeecTpoBano 3akoHonpoekT (Ne 14296 Bix 12.12.2025) npo oco0oBi iHBecTHLIliHI paXyHKH

(OIP). Ile He mpocro 4YeproBuii gokymeHT. Ille peanbHuii iHCTpyMeHT, sikMii Moske 3MIHNTH (iHAHCOBI
MOKJIMBOCTI MJIBITOHIB ykpainuiB. IIpo ue iigersest y nosigomiienni HKIII®P.

**k*

HBY ony6nikyBaB Ha cBoemy caiiTi «KomeHntap HarionansHoro 6anky monao 3Minu peansHoro BBII y III kBaprami
2025 poky». Y III xBaptami 2025 poxy peanbnHuit BBII 3pic Ha 2,1% y piunomy BuMipi (p/p), a HOpIBHSIHO 3
nornepeaHiM kBapraioMm — Ha 0,8% y ce30HHO CKOPUTOBAaHOMY BUMIPI.

OcHoBHUM ApaiiBepoM OyB (hicKalbHUN IMITYJIbC, 3yMOBJIEHUH PO3IIMPEHHSIM OIO)KETHUX BUAATKIB. Baromuii Bruius

Ha €KOHOMIYHE 3pOCTaHHs Maja i jimma cuTyalis B eHepretudHomy cekropi B III kBaprani 2025 poky MopiBHSHO 3
aHAJIOT1YHUM KBapTasioM 2024 poKy, FTOBOPUTHCS B MaTepialli.

www.kinto.com
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OpHak 32 MEXaMH IbOT'0 KOPOTKA aHAJIITHKA pajlie [iKaBa sl MaKpOSKOHOMICTIB.

**k%k

[TnarocipomoskHi OaHku 3a necsath MicsauiB 2025 poky orpumanu 131,7 Mipa rpuBeHb YUCTOTO NMPUOYTKY MPOTH
125,6 Mapa rpuBeHb 32 aHAJIOTIYHUN MTEP10/1 MOMIEPETHHOTO POKY.

IIpo e tiperbes B moBigomienHi HBY.

Panime B HBY 3a3Havanu, mo akTHBHE KPEIUTYBAaHHS CTAJIO KIFOYOBUM YHHHHKOM MIATPUMKH IMPHOYTKOBOCTI
OaHKiB.

*k*k

VY mucromaai 2025 poky, 3a manumu HBY, HacemeHHs HapocTWiiO KOImITH B OaHKaxX J0 HOBOT'O iCTOPUYHOTO
makcumymy fo 1 355,5 muta rpH (+14,4%p/p, +1,1%M/m).

e TpHBHEBI KomITH 3pociu +8,5 mupxa rpH 10 905,88 Mapa rpH
e BaJIOTHI KomITH 3pociu +95 mutH o 1o 10,65 mapa god.

**k*k

MiH'focT X04e CTATHYTH Ha KOPHUCTH AepkaBu 25% akmiii [TAT «KprokiBchKkuii BAaronoOy1iBHU 3aBO.

MinicTepcTBO OCTUIIT YKpaiHU PO3IIOYaIo CyJOBHIA MpoIec mo10 KoHpicKamii yKpaiHChKUX aKTHBIB, SIKi HaJIEKaTh
pocilickkoMy Oi3Hecy, 110 MIATPUMYE BiiiHYy. 15 rpyaHs BIZOMCTBO MOJAJNO MO30B 10 BHIIOro aHTUKOPYMIIHHOTO
cyny (BAKC) mportu pociiicekoro mianpuemis CraniciaBa ['am3anoBa. MeTa mo30By — 3aCTOCYBaHHS CaHKIIIi y
BUTJIAJIl CTSTHEHHS aKTUBIB Yy 10Xia AepxaBu. [Ipo 1e moBigomisie npecciyx6a MiH'tocTy.

[TizcraBoro 11 MO30BY cTala NPUYETHICTh POCIHCHKOro Gi3HECMEHa /10 MIATPUMKH 30poiiHoi arpecii PO.

**k*

Omnepatopu cucteM nepenaui (OCII) Ykpaiau, CioBauunHu, YropimuHu Ta PymyHii 3amycTuiid B OHEAUIOK TepIii
MICSIUHI ayKI[IOHM 3 PO3MOALIY MPOMYCKHOT CHPOMOXHOCTI MDKJIEp)KaBHUX MepeTuHiB, nositomunaa HEK
"Vkpenepro".

Bonu npoxoasats 15-17 rpyans va miargopwmi Joint Allocation Office (JAO) 3 moctaBkoro Ha ciueHb 2026 poky.

**k*k

3rizmHo 3 momnepeaHiMU AaHuMH (OmMTyBaHHS) y rpyaHi 2025 nijgoBa aKTHBHICTH B €BPO30HI 3pOCia, 3aBEPIIUBIIN
NOBHUH KaleHIapHHUH pik 3pocTaHHs Boepiie 3 yaciB nanaeMmii COVID-19. Onnak, 1ie 3poctanHs Oyja0 MOMIPHHUM 1
HAWUTOBUIBHIIINAM 32 TPU MICSIII.

Ce30HHO CKOPUTOBaHHI KOMITO3UTHHUH 1HAeKC MeHepkepis 3akymiBii PMI HCOB Flash Eurozone, sikuii ckiamaeTbes
S&P Global, 3amu3uBcs 10 51,9 y rpynaHi, MOpPIBHAHO 3 OCTATOYHUM 3HA4YeHHSAM 52,8 y JHcCTOMAajl, ajne 3aJUIIUBCS
Bunie no3Hayku 50,0 6e3 3MiH, 1 TaKMM YUHOM CHUTHAJI3Yy€ MPO MOJAJbIIE HIOMICAYHE PO3LIMPEHHS AUIOBOI
AKTUBHOCTI HanpukiHii 2025 poky.

3pocTaHHs 3HOBY OyJiO0 3yMOBJIEHE CEKTOPOM IOCHYr. J[iloBa aKkTHBHICTH B CEKTOpI MPOMMCIOBOTO BHUPOOHHUIITBA
JIEI0 3MEHIINIIACh B TPY/IH1, 3aBEPILUBILIY JEB'ITUMICSIUHY CEPII0 3pOCTaHHS.

JinoBa BMEBHEHICTh 3HM3WJIACS HA TJII 3HAYHO CIAOIIMX HACTPOIB CEpel MOCTadaIbHUKIB MOCTYT, IO MEPEBAKUIIO
MOKpAIEHHST MEepCHeKTUuB s BUpoOHunTBa. {0 cTocyeThes 11iH, TO Temmu iHQIAIIT cobiBapTOCTI pecypciB Ta
BUTpAT Ha BUPOOHUIITBO 3MIITHUIIUCS HATTPUKIHII POKY.
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KINTO WOAEHHMW OrnNaa PUHKY AKUIN
HCOB Eurozone Composite PMI Output Index GDP
sa, >50 = growth since previous month sa, %qr/qr
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Sources: HCOB, S&P Global PMI, Eurostat via S&P Global Market Intelligence.

HCOB Eurozone Manufacturing PMI

sa, =50 = improvement since previous month
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Sources: HCOB, S&P Global PMI.

**k*

Psn mpoBigHux iHBecTHIIiHMX OaHKIB CBiTY, BKitouaroun Deutsche Bank ta Goldman Sachs, ouwikyrots, 1o
HACTYITHOTO POKY aMEpHUKAaHChbKa BaJIIOTA BiJIHOBUTH CBOE MaAiHHA. ['0OJIOBHOIO MPUYMHOI AHANITUKUA HA3MBAIOTh
nonituky ®enepanproi pesepsroi cucremu (OPC) CIIA, sika mpoIoBKYye 3HWKYBATH BiJICOTKOBI CTAaBKH, TOMI SIK
1HIINI LEHTpabHI OAHKM CBITY YTPHUMYIOTh IX Ha NMOTOYHOMY piBHI a00 HaBiTh MiABUIIYIOTH. [Ipo 1€ moBizomiise
Bloomberg B matepiani «Deutsche Bank, Goldman See Fed Cuts Rekindling Dollar’s Drop» (Deutsche Bank ma
Goldman Sachs esasrcarome, wyo 3nusicenns éiocomxosux cmasoxk @PC gionosums nadinns donapa.)

Koncencyc-mporaos, 3i0panuii Bloomberg, nependadae, mo iHaeKC qofapa 3HU3UTHCSA MpUOIU3HO Ha 3% 10 KiHIIA
2026 poky, Pucynok Hrkue.
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[onpu 3aranpHUN IECUMI3M, JEsIKi EKCIEPTH 3IMIIAI0THCS Ha 001l aMmepukaHchbkoi BamoTu. AHanituku Citigroup ta
Standard Chartered BBakaioTh, 1o mnoTyxkHa ekoHomika CIIIA, sKky niKUBIIOE OyM IITYYHOTO IHTENIEKTY,
MIPOJIOB)KYBaTUME TTPUBAOIFOBATH 1HBECTHIIII.

WOAEHHMW Ornaa PUHKY AKLUIW

«Mu 0auynMO CWJIBHMH MOTEHIAJI JUIsl [MUKIIYHOTO BiAHOBJICHHS nonapa y 2026 pomi», — 3a3Hauuiaa KOMaHIa
Citigroup y cBOEMY piYHOMY IIPOTHO3I.

IMocunanns: https://www.bloomberg.com/news/articles/2025-12-12/deutsche-bank-goldman-see-fed-cuts-rekindling-
dollar-s-slide
~ (D Deutsche Bank GoldmanSeeFed X + — X
C 25 bloomberg.com/news/articles/2025-12-12/deutsche-bank-goldman-see-fed-cuts-rekindling-dollar-s-slide @ P g i, °
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World's Largest Banks Predict a Softer Dollar Next Year
Expected performance versus US currency by end of 2026
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Source: Bloomberg
Mote: Forecasted change versus spot levels as of Dec. 11, 2025

McKinsey Plots Thousands of Job
Cuts in Slowdown for Consulting
Industry
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The dollar’s decline is expected to be more muted and not as broad Chips, Outfoxing US Strategy, Sacks

as it was this year, when it lost ground against all of the major
currencies, leaving the the Bloomberg Dollar Spot Index down

Says

nearly 8% in its deepest annual drop since 2017. And the outlook

hinges on anticipation that the US job market will continue to

weaken — which remains uncertain, given the surprising resilience

of the post-pandemic economy.
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