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**k*

Hanionaneuuii 6ank migBumuB oQiniiinuil kypce rpusHi 1o nonapa CILIA, sxuil BiH BCTaHOBIIOE Ha 26-28 TpyaHs, Ha
22,10 xom. mo 41,9331 UAH/USD.

IIpo 1e #imerbes y noBinomieHHi HBY.
VY nonepeaniii Toprosuii Aenb HBY 3Hm3uB o¢iniitamii kype rpusHi 10 goxapa CIIA na 5,38 konUAH/USD.

OdiuiitHi Kypcu TPUBHI 10 IHO3EMHHUX BaJIIOT:

Odiniiinuit Kype

1 nonap CIIA 41,9331
1 eBpo 49,4265
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2025 NtoT. Bep. KBiT. Tpas. Yeps. Nun. Cepn. Bep. HoBT. NueT. Tpya.
€8po (32 1 0AMHKMLD) Donap CLUA (3a 1 ofuHMLD)

*hk

Y4yacHMKHM NPOBEIEHOI0 y KOBTHI KOHCeHCyc-porHo3y MiHicTepcTBa eKOHOMIKH, JOBKILIA Ta CilbChbKOIO
roCnoJapcTBa NMOTipIIM/IN MOPIBHAHO i3 KBiTHEM CBOI OL[IHKH 3POCTAHHSI BAJOBOI0 BHYTPIIHHOI0 MPOXYKTY
(BBII) Ykpainu Ha ueii pik 3 2,9% 10 2,1%, a na nacrynuuii — 3 3,9% 1o 2,4% 3 BapiaTuBHicTIO olliHOK Big 1%
a0 3,3%.

"T'0JIOBHMM KOHCEHCyC-Mece@keM 1 Jaji 3aJMIIA€TbCs BHCOKHMII PpiBeHb HeBHU3HaveHocTi. Excneprn
HAr0JIOCHJIU Ha TOMY, IO CTYNiHb HEBU3HAYEHOCTI 010 Maiil0yTHEOI0 €KOHOMIYHOI0 PO3BUTKY 3aJHIIAEThCSH
HA/I3BUYaI{HO BUCOKHUM SIK B YMOBAaX BOCHHOI'O CTaHY, TAK i B mepioj mic/is HOro 3aBepuieHHs"", — 3a3HAYAETbCH
y nyoJikamii BizomcTBa y uerBep.
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O6miHHMiA Kypc, rpH/gon. CLUA

CepenHii 41,86 44,14 41,60 42,70 42,80 45,00

KiHeLb nepiogy 4210 44,50 41,50 44,00 42,00 47,00

2027 pik 2028 pik 2027 pik 2028 pik
Mepion

N T S T

O6MiHHWIA kypc, rpH/gon. CLUA

CepepHiit 46,45 48,00 44,90 48,00 46,40 50,30
KiHeus nepiogy 46,70 47,50 44,00 50,10 45,00 53,50
Tabnuusa 2

KoHceHcyc-nporHos Ha 2025-2026 poku

(cmarnom Ha xosmers 2025 poky)

[ [ [ [

HauioHankeHi paxyHku Mnpg rpH
Howminanstuit BBIM 8916.,6 10 100,0 8 663.4 90247 94740 10 316,9
HauioHankeHi paxyHku %, piuHa 3miHa
Peanbhnit BBI 21 24 1.7 29 1,0 33
CrioxuBaHHs 23 1,7 1,0 6,1 -2,0 3.2
MpusaTtHe 3.8 5,1 2,0 52 1,5 6.7
[JepxaBHe 14 -2,3 25 8,7 -4,9 0,0
BanoBe HarpoMageHHsi OCHOBHOTO Kanitany 10,0 11,5 6,3 24,2 73 16,0
EkcnopT ToBapis Ta nocnyr -0,5 50 -9,5 4,0 -1,2 11,0
IMnopT ToBapis Ta nocnyr 7.6 37 25 15,0 -3.4 8,8
Bunyck okpeMnx ceKTopiB eKOHOMIKK %, piuHa 3miHa
Cinbcbke rocnofapcTBo -1,0 28 -5,0 4.6 -1,0 4,5
Mpomucriose BUPOGHULTBO -1,3 2 -3,5 22 7.3 4,2
IHchnAUia inpekc (%)
OedonsaTop BB (cepepiit 3a pik) 1137 1114 111,0 115,6 107,0 112,0
IHOEKC CNOXMBYMX LiH (cepeaHii 3a pik) 113,0 109,7 111,0 113,3 106,5 111,0
rpyZAeHb A0 rPyaHs NonepeaHLoro poky 109.8 109,0 108.8 110,5 106,0 110,0
AR L L L SO IS LT et o0 ) 1193 115,0 116,0 125,0 110,0 122,0
(cepenHin 3a pik)
rpyfeHs Ao rpyaHA nonepeaHsoro poky 108,1 113,0 101,6 115,2 105,6 116,4
3oBHilWHIK cekTop mnpg gon. CLIA
PaxyHok NnoTo4HMX onepauin -33,8 -35,0 -34.6 -29.8 -45.8 -13,9
OBcsr ekcnopTy TOBapiB Ta nocnyr 56,1 61,5 49,3 58,7 51,5 64,0
ofcar ekcnopTy ToBapie 389 41,4 36,9 41,0 378 44,2
OBcsar iMnopTy ToBapiB Ta nocnyr 104,7 108,7 88,0 1081 89,8 115,6
obcAr imnopTy ToBapis 81,9 84,6 70,0 87,6 73,0 94,8
®iHaHCOBMI paxyHOK -40,2 -25,0 -31,6 -43,0 -10,7 -34.8
MpAmi iHo3emHi iHBeCTMUIT -2,3 =37 -1,9 -5,0 -3,5 -6,0
E::izziyn)ni)mapo;mi pesepsu YkpaiHu (Ha KiHeub 46,5 446 45,0 54.0 36,0 500
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MpopoBxeHHs Tabnuui 3

m 2028 pik 2027 pik
Mepiog

2028 pik

[0 nonepeaHLOro poky

B T T

30BHIWHIA cekTop % BBN
PaxyHok noTo4HUX onepaulii -15,6 -13,3 -16,2 -13,5 -15,0 -10,6
OBcsAr ekcnopTy ToBapie Ta nocnyr 27,0 26,9 248 28,0 25,7 29,0
obcsAr ekcnopTy ToBapis 19,2 19,1 16,2 19,9 15,6 216
OF6csr iMnopTy ToBapiB Ta nocnyr 433 40,1 39,8 449 S 441
obcAr iMnopTy ToBapis 353 33,0 316 377 29,9 373
®diHaHCOBWIA paxyHOK -40,7 -27.6 -14,0 -15,7 SN -30,7
Mpsmi iHo3emHi iHBeCTULIT -2,3 2,7 -2.1 -3.1 -1,5 -3.4
xggfn"g;;‘;:yp‘;ﬂ"i pesepau Vipaikm (Ha 17,0 14,8 12,6 19,7 10,5 18,7
3oBHilLHilA cekTOop %, piuHa 3miHa (BapTicHWiA BUMip)
OFGcsr ekcriopTy ToBapis Ta nocnyr 8,8 6,4 6,3 13,8 1,4 18,2
Of6csr imnopTy ToBapis Ta nocnyr 1,9 3.1 -0,9 6.0 -0,9 7.7
OBMiHHWiA Kypc, rpH/aon. CLUA
CepepHiii 46,45 48,00 44,90 48,00 46,40 50,30
KiHeus nepiogy 46,70 47,50 44,00 50,10 45,00 53,50
OepxasHi diHaHcK MnpA rpH
[Doxonm asefeHoro GomxkeTy 37385 43525 34810 45835 38920 4970,8
Buaarku 3BegeHoro bromkeTy 53545 54323 45620 6 169,2 4 9486.,0 61534
Canbfo 3BefieHoro GKeTy -1425,0 -1038,0 -1026,0 -1750,0 -913,0 -1340,0
OepxaeHuid Gopr (npaMuil Ta rapadTosaduit) 11 300,0 12 517,0 10 663,8 12 339,4 114784 13 316.4
OepxaBHi cpiHaHCK % BBMN
[oxoawn 3eegeHoro BromxeTy 32,2 32,9 30,2 38,7 28,9 37,0
Bupatku aseaeHoro GromxeTty 46,1 411 40,0 52,1 36,8 458
Canbpgo 3eefeHoro GiogxeTy -12,3 -7.9 9.0 -15,0 -7.0 -10,0
OepxasHui Bopr (NpsAMWii Ta rapaHToBaHUiA) 97.4 94,7 914 104,3 88,9 99,1
CoujianbHi NOKa3HUKU
KinbkicTb 3aiiHATX eKOHOMi4YHOIO
AiAneHicTIO 13.1 13.9 12,9 14,6 13,0 15,1
y Bili 15-70 pokie, MnH oci6
inSepmreMASTNS | 49 19 18 24 4 20
PiBeHb Ge3pobiTTs HaceneHHs y Biui 15-70
pokis (3a meTogonorietlo MOM), y % go 12,3 10,5 8,0 13,0 7.8 131
poBoYoi cunu BignoBiaHoT BikOBOT rpynun
g:;;g::‘:g'ﬁ’:m Sl 34 504 39 375 29900 36 501 33 500 41102
CepeaHboMics4Ha 3apobiTHa nnaTa,
CKOpUroBaHa Ha iHAeKC cnoXMBYMX UiH, % 5,8 4,6 -4.6 7.1 2,8 8,0

MiHicTEpCTBO EKOHOMIKW, QOBKINNA Ta CiNbCLKOro rocnogapcrea YkpaiHu

[OenapTameHT cTpaTeriyHoro nnaHyBaHHA Ta MAaKpPOEKOHOMIYHOro MPOrHo3yBaHHA
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Y3ATrAlnbHEHI NIPUNYLWWEHHA KOHCEHCYC-NMPOrHO3Y

Tabnwuusa 1

Ha 2025 piu Ha 2026 pik Ha 2027 pik Ha 2028 pik
napiOH CTaHOM Ha: CTaHOM Ha: CTaHOM Ha:

BB, % peankHi 3miHu:

CLUA 19 19 17 20 22 19 22 21 22 22 20 18 23 21 19 20 20 21
€8po3oHa ir 17 16 15 10 10 18 18 16 15 14 12 16 16 14 14 15 16
Kutai 55 46 41 44 45 45 60 44 42 49 46 42 41 50 43 42 40 41

LiHa Ha HachTy mapku Brent,

cepenHbopiuna, non. CLUA/Gapens 745 765 80 78 74 68 71 72 75 745 705 64 724 77 70 67 71 68

LliHa Ha YopHi MeTanmu,
cepenHbopiyHa 3MiHa, y % 40 -50 30 -20 -20 64 13 06 03 0o -23 -28 15 15 20 05 13 13
A0 NonepegHLOro poKy

Uina xa 3anisHy pyay,
cepefHbopivHa 3MiHa, Y % 49 -50 -48 -48 -120 -10,5 0,7 0 0 -20 -50 -6,0 0 20 0 1,1 08 20
00 nonepenHLOro Poky

LiHa Ha nweHnL0, CepeHbopidHa

aMina, y % AC NONSpeAHLOrD PoKY 40 -55 -45 40 -12 63 10 0 0 0 15 -01 03 0 19 20 03 03

LiHa Ha KyKypyA3Y, cepeaHbopiiHa
aMiKa, y % AC NONSPSAHLOr PoKY -54 58 -37 -15 40 10 22 13 10 30 13 156 05 0 1.1 1,3 05 1,0
CepepHbopiyHa UiHa Ha

imnopToBaHuit NnpUpoaHKiA ras, 6625 491 405 380 4125 #4175 600 500 360 340 380 385 3525 325 330 3555 325 3325
aon. CLUA 3a 1 tne. m®

CepeaHbopiuHuiA oGMi KypC,
eapolnon. CLUA 1,07 108 109 109 108 112 108 108 108 1,10 108 1,15 1,08 1,170 1,09 1,14 109 1,14

3miHa Tapudie Ha KOMyHanbHI
nocnyru ANA HaceneHHs (rpyneHs
0o rpyaHa), %, 3okpema:

npupodHuL 2a3 275 30 10 10 0O 0 275 10 25 20 20 10 225 225 20 225 15 25
enexmpoeHepzis 175 20 15 15 375 0 175 10 175 20 15 15 175 20 20 175 15 15
DY 0 e A 26 25 15 10 80 0 24 15 25 235 275 25 225 26 20 35 20 30

2apsiyol eodu

3miHa Tapudbie Ha nepeBe3eHHA
(rpyaeHs fio rpyAHs), %, 3oKpema:

nacaxupie, Gazaxy i

sanmaxobazaxy nacaxupie 20,5 21 20 20 225 28 25] 15 225 250 20 25 225 272 20 20 20 20
3a@Mi3HUYHUM MPaHCIopmMoM

8aHmaxHi 3ani3HU4HI NEPeee3eHHs 15 10 99 97 9 33,5 30 10 0 91 85 95 91 10 9 79 10 89

MinimansHa 3apobiTHa nnarta,
cepeaHbLOopiYHa, rpUBEHb

Banoewuia 36ip 3epHOBKUX, MNH T 545 565 58 601 60 57 60 60 58 62 62 60 61 65 64 63 66 65,5

O6nikoea cTaeka HauioHansHoro
BaHKy, % piuHMX, Ha KiHeLlb poky

8200 8335 8718 8025 8000 8000 8800 8956 9466 9000 8 500 8624 9998 9900 9000 9400 950010 105

145 12 12 12 14 1558 11 10 12 1" 13 13 12 12 115 12 11 1

O6cear mixHapoaHo! diHaHcoBol 25 25

nonomoru, mnpa gon. CLIA 235 3 38 432 20 20 18 21 25 35 18 20 20 2214 15 15

HanxomxeHwn Big npuBaTuzauii

AEPXABHOTO MaMHa, MNP rPHBEHS 55 48 40 32 40 40 50 50 40 33 33 35 50 25 33 35 30 30

CepepnHLOpivHa YACenLHICTE

HAABHOTO HACENEHHA, MIH OCI6 344 350 341 330 330 330 355 354 348 323 331 330 354 325 335 329 338 332

Mirpauinsuin npupicT (+)/

CKOpOUeHH (=), MNH 0Ci6 15 10 06 -01 0 03 13 05 06 05 05 02 07 09 06 05 05 06

ITocunanns: https://me.gov.ua/view/ad731854-99d4-4850-82bb-e854b712bc3b

**k*

BinOyBcss mepmmii MiCAYHMI ayKI[IOH 3 PO3MOUTY MPOMYCKHOI CIPOMOKHOCTI MIKIEP)KaBHUX IEPEeTHUHIB Ha
KopaoHax Ykpainu 31 CioBaqunHOI0, YTOPITUHOIO Ta PymyHi€ro.

[Ipo e moBimoMuia HaIllOHATbHA €HepreTHYHa KomnaHisa "Ykpenepro" y ceoemy Telegram-kanani.

**k%x
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3a0oproBaHicTh HaceleHHs YKpaiHU 3 OIJIATH XHUTI0BO-KoMyHanbHUX mochyr (KKII) y tperbomy kBapram 2025
POKy 3MeHIuIacs Ha 5,4% TOpIBHSHO 3 TIONIepeIHIM KBapTaioM i ctanoBuia 100,8 Map rpH.

3rizno 3 nmanumu Jlep>kaBHoi ciyxOm cratuctuku (Iepkcrar), 3aragoM y nunHi-BepecHi 2025 poky ykpainii
CIUTaTUJIM 32 JKUTJIOKoMIochyru 48,5 mip rpH, 1o Ha 6,4% Oinblie HapaxoBaHOi cyMH — 45,6 MIIp.I TPH.

**k%k

I[IpAT XK "KuiBmicekOya" oTpumaino AoKariTaui3amiio B po3mipi 2,56 MJpA I'pH Ta OHOBMJIO KEPIBHHUN CKIIAJ,
MOBIIOMJISIE TIPECCIyK0a KOMITaHii.

**k*k

CepenHs LiHAa HA TICPBMHHOMY PHHKY CTaHOM Ha KiHels 2025 poky ckiana $2011 3a kB.Mm, a60 84,6 THC. TPH/KB.M, 32
pik 3poctanHs Ha 3,3% y nonapoBOMY €KBiBasIeHTI, moBiommin y npecciyx0i City One Development areHTcTBY
"Iarepdaxc-Ykpaina".

3riiHo aHANITHYHOMY 3BITY KommaHii, 2025 pik /Ui MEPBUHHOTO PHHKY KHUTIOBOI HEpyxoMocTi KueBa cTaB pokom
TUXOTO BiTHOBJICHHS 0€3 Pi3KUX PYXIB.

**k*k

dikcoBaHi CTaBKHM OPESH/IM JJIsl Mara3uHiB TOproBoi rajiepei miomer 50-200 kB. M 3a pik 3pociu Ha 1,3% — 10 $22,4 y
2025 pomi 3 $22,1 y 2024, nosigomuiu areHTcTBY "[HTepdakc-Ykpaina" y npecciryx6i UTG.

**k*k

®'rouepcu Ha 30510T0 Y Hbro-Mopky 3nerinu maibke Ha 71% 1poro poky. Lle Halikpamuii pe3yabTaT 3a ocTaHHI 46
poKiB, ruire Y ahoo.

BocranHe x0BTHI MeTan 1€MOHCTPYBaB HACTUIBKH IOTY)XKHE 3pOCTaHHA 3a yaciB npesuaentcrsa xummi Kaprepa,
ko Ha bnuspkomy Cxopai posropranacs Kpusza, 1HGQAMIA cTpiMko 3poctana, a CIHIA 3Haxonunucs B LEHTpI
€HEPreTUYHOI KPU3H.

Published on Investing com, 26/Dec/2025 - 9:47:35 GMT, Powered by TradingView.
Gold Futures, (CFD):GC, D

4544 T

Investing com

2019 2020 201 2022 2023 2024 2025 20

**k%x
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Yardeni Research, anamituuna kommanis ekoHoMmicta Ena fpneni, Bimomoro sik «Berepan Y oiuI-CTpiTy, MiJBUIIMIIA
IbOBY LiHY 30J10Ta Ha KiHelh 2026 poky — 10 $6000 3a yHitito, nuire MarketWatch 3 mocunaHHsIM Ha aHATITUYHY
3aIHCKY.

«Komu mina 3a yHiio 3oim0ta nepeunimia $3000 Ha MOYaTKy pOKY, MU CIIPOTHO3YBajH, 110 BoHa jgocsrae $4000 o
KiHISI HUHIMIHBOrO poky 1 $5000 mo kiHums nHactymHoro. CporonHi BapTicTh 30j0Ta mepeBuinmwia $4500. Mu
HIJBUIIYEMO HaIll UJILOBUH piBeHb HA KiHemb 2026 poky mo $6000 i, sk 1 paHimie, O4iKyeMoO, IO BOHA JOCSATHE
$10 000 10 KiHIISA ACCATHITITTSY, — UIACTHCS Y 3aIUCIII.

HoBwuii ninboBHUH piBEHb MO 30JI0TY BUIJISAA€ arpecHBHINIE 3a OUIBIIICTH ONTUMICTHYHHX MPOTHO3IB, 3a3Havyae
MarketWatch. J{is mopiBusHHs: JPMorgan 10 KiHIIS HACTYITHOT'O POKY Y€Ka€ Ha BapTiCTh 30J10Ta Ha piBHI 10 $5055.

Komenmap: Ilina 30n10ma nicia Koa0canabH0o20 3pOCHMAHHA Ub0O20 POKY, HApA3i 6uU2lA0AE, AK Maxkd, uwo
3Haxooumoca Ha 50% euwe ninii 00620mpoK0eozo mpendy, Pucynku nuscue. Xoua yeit ghakm agmomamuyHno He
03HAYA€ HACMYNHE 3HUMNCEHHA UIHU I, AK NOKA3YE NPAKMUKA, CYNMMEGE YIHO8E 3POCMAHHIA MOXHCE RPOOO0BHCUMUCD
i 6i0 nOOiOGHUX PIGHIE | NPOMAZOM NOMIMHO20 NPOMINCKY Hacy, WA 00CMABUHA MAE GUKIUKAmu y iHeecmopa
300p08y HACMOPOINCEHICMb | NEGHUIl CKENCUC 00 3AHAOMO ONMUMICIMUYHUX NPO2HO3ie. AK noxka3ye npakmuka,
nOOIOHUIL NIOXI0 € YITKOM 6URPABOAHUM.

Lina 30;10T2 B JTorapumiuHii mkaJi
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3omoto Tpern — Piuna indmsamnis —— DkcmoHeHManbHas (3010TO)
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Iina 3051012 i HiHA 30;10Ta CKOPUTOBaHA HA iHPIALII0,
HoMiHaJbHuiE BBIT
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Ha HoMiHanpHHH BBII
= = [lonuHoMUaIbHAs (Ha IHQIIALIO)

Jluneiinas (Ha iHIALIIO)
Jluneiinas (na HomiHanbHuK BBIT)

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
3BepTaEmMo Bawy yBary Ha Te, wo usa iHpopMauisa € BnacHictio TOB «KIHTO, Jita» Ta Bigobpaxae 6aueHHs cuTyadii Ha
doHAoBMX puHKax GaxiBusmMu komnanii. TOB «KIHTO, JItg» He Haja€ »XOAHMX rapaHTii CTOCOBHO peanisauii mMporHosie Ta
pekoMeHAaui, BUKNAAEHUX Y LbOMY [AOKYMEHTi, Ta He 6epe Ha cebe BigNoOBIAaNbHOCTI 3a OyAb-sKi MOXAMBI HacNigKu
BMKOPUCTaAHHSA Ui€i iHpopMauii, Bkatovatoum iHaHCOBI BTpaTK, ane He obMexyruncb HUMKU. HaBeaeHy iHopMaLito B XXOAHOMY
pasi He MOXHa po3rnaAaTM K peKoMeHAauito Ha KyniB/ 4YM NpoAaxk LiHHMX narnepiB, BOHa NMpu3HadeHa nauwe anasa Baworo
BMKOpUCTaHHSA. Lo iHdbopmauito TOB «KIHTO, JIta» Hagae 3a BAaCHUI KOLWT, TOMY Us iHopMauis B NOBHOMY 06cA3i Ta B YCiX
YacTuHax € 06’eKTOM BNACHOCTI, BONIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaxeHHs TOB «KIHTO, Jta
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