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KINTO WOAEHHMA OrNAa PUHKY AKUIN

CaitoBuii 0ank cnpsmye $40 man HEK '"Ykpenepro'" pnasi 3akyniBiai o0agHaHHs, HeOOXiZHOIo [Jist
BiIHOBJIEHHSI eHeprcucreMu micjas arak P®, moBimomuB mepumuii Binenpem’ep-miHicTp eHepreTuxku Jlenuc
IIMuraae 3a pe3yJbTaTaMi PO3MOBH 3 KepiBHOIO JupeKkTopko0 Cb 3 nuTanb onepauniiiHoi JisyIbHOCTI AHHOIO
B’epae.

**k%k

IIBenis Hagaga AogaTKoBUH BHecOK y po3mipi 700 muiH mBeacbkux KpoH (mpuéausno EUR6S mun) mo
IIporpamu 3esnenoro BinHoBJeHHsI YKpainu HE®KO, ui komru OyayTh CHpsiMOBaHi HA NMPOEKTH CTAJIOIO
YHOpaBJiHHA BiIXogamMM, NiATPUMUI JeleHTpaJdi3almili Ta NPHUCKOPEHHI 3eJIeHOro Iepexoay, IOBiAOMJIsIE
npeccayxda HED®KO.

**k%k

Cranom Ha 31 rpyans 2025 poky 3arajibHa CyMa /Iep;KaBHOT0 Ta TaApaHTOBAHOIO JepP:KaBoI0 Oopry YkpaiHu
cranoBuia 9 042,7 mapa rpu (213,3 mupa goa CHIA), mo Ha 29,5% (28,4% B 10J1apOoBOMY €KBiBaJIeHTI)
Oinbiue, Hisk Ha KiHeub 2024 poky, nosinommiao MinicrepcrBo ¢inanciB Ykpainu, nosizomuno MinicrepcrBo
¢inanciB Ykpainu.

3a nmomepeaHiMH po3paxyHKaMmHu, JepxkaBHui Oopr Ykpainu a0 nporHosnoro BBII y 2025 poui craHoBUTH
98,4%.

IIporsirom 2025 poxy o006CAr [1ep:KaBHOr0 Ta TrapaHTOBAHOIO Jiep:KaBoKW Oopry YKpaiHu 30iIbIIMBCHA Yy
rpuBHeBOMY ekBiBasieHTi Ha 2,061 Tpan rpH (47,3 mapa aoa. CIIIA) B 0CHOBHOMY BHACJII0K 30iJbIICHHS
JAOBIrOCTPOKOBOIO MijIbroBoro giHaHCYBaHHS BiJl MiKHAPOJIHUX NAPTHePiB.

Haii6isibmmMm xxepesiom giHaHCyBaHHA Jep:kaBHOro 01o1xery y 2025 poui cranu kpeautu ERA Bix kpain G7
B 00ca3i 37,9 mupa goa. CHIA, siki yacTKoBO 00/1iIKOBYIOTHCH SIK JIep:KaBHUIA 00Pr, a Tak0kK GiHAHCYBAaHHA BiJ
€pponeiicbkoro Cow3sy B o6cs3i 12,1 mapa goa. CHIA. Ilporsirom poky 3a0oproBaHictb YKpaiHu 3a
nineropumu kpeauramu €C 30inbmmaaces Ha 1,654 tpan rpu (38,6 mapa goa. CIIIA). Ilnarexi 3 morameHHs
3a kpeautamu Ukraine Facility marores mnisbrosuii mnepiog TtpuBagdictio 11-12 pokiB Ta MOXKYTh
KOMIIeHCYBaTHCh KpaiHamu €sponeiicbkoro Corw3y. OOciayropyBaHHs Ta mnorameHHss kpeautiB ERA
30iICHIOBATHMETHCS 32 PaxyHOK /’KepeJs, He NMOB’A3aHMX i3 JAep:KaBHUM OIO:KeTOM, 30KpeMa JO0XOAiB Bij
3aMOPO’KEHHX POCIiCbKMX AKTHBIB, 1110 HE CTBOPIOE J0JATKOBOr0 0OProBOro HABAHTAKEHHSA 1JIs1 Y KpPaiHu.

Cranom Ha kiHenb 2025 poky 0JmM3bK0 75% [aep:KaBHOIO Ta IapaHTOBAHOIO JAEPKABOI0 0OpPry YKpaiHu €
30BHIIIHIM, NMPH IHOMY MOHAJ MOJOBHHY LBLOI0 OOPry CTAaHOBJATH 3000B’si3aHHsA mnepea €BponeicbKuUM
Corwozom (0im3bko 40% Bin ycboro aepaxaBHoro oopry). @inancyBanns 3 00Ky €C HagaeTbcsi HA BUKJIIOYHO
niibroBux ymosax. Pemra 30BHiIHLOro 0OOpry mnpumajae Ha iHIm JepKaBU-IAPTHEPH TAa MiXKHAPOIHI
(¢inancosi opranizanii. YacTka KoMepuiiHOI0 30BHIIIHLOr0 00Pry ckopo4yena a0 piBusa Menume 10%. biansbko
22% oOoproBoro moprdessi CTAHOBUTHL BHYTpilHiN Aep:xkaBHuil Oopr. Ille 6aum3bko 3% npunagae Ha
rapaHTOBaHHUH JAepxkaBolo Oopr.

32021 mo 2025 pik YkpaiHa CyTT€BO NOKPaIIMJIA CTPOKOBY Ta BAPTiCHY CTPYKTYpPY Oopry. CepeaHb03BaKeHHIT
CTPOK /10 MOTallleHHSA JepKaBHOro 0opry 3pic 3 6,3 poky y 2021 poui xo 13,37 poky y 2025 poui - y 2,1 pa3sis.
CTpoKoBicTh 30BHIIIHBOIO AEPKABHOIO OOpry 3a nei nepioa 30libmmiaacey 3 6,3 poky no 15,75 poky, abo y 2,5
pasiB, 110 CYTTEBO 3HU3UJIO PU3UKHU pe(piHAHCYBAHHS.

Bin0yJiocst 3MeHIIEHHSI BAPTOCTI 1epKaBHOI0 00pry: cepeiHb03BaKeHa BAPTICTh J1ep:KaBHOr0 0OpPry 3HNU3NJIACH
3 7,2% y 2021 poui no 4,55% y 2025 poui, T00TO0 y 1,6 pa3is. BapricTh 30BHIIIHBOrO Jep:kaBHOro Oopry
ckopormiaacs 3 4,5% no 1,9%, ab6o 6iabm Hix y 2,3 pasiB, 3aBASAKM 3POCTAHHI0O YACTKH MNLIBIOBOIo
(inancyBaHHs Bil MiZ’KHAPOJAHUX NapTHepiB.
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Taki NO3UTHBHI 3MiHM CYTTEBO 3HH)KYIOTH PH3UKH pediHAHCYBAHHSI Ta MIATPUMYKOThH CTIHKICTH Jep:KaBHHUX
(inanciB y cepelHLOCTPOKOBIN NepCNeKTHBI.

Y po3pisi KpeauTOpPiB JIEBOBY YACTKY AEP/KABHOIO Ta TAPAHTOBAHOIO /IePKaBOI OOPry CTAHOBJISITH MUIBIOBI
MO3UKH, oep:KaHi Bil MixkHapoaHux ¢iHaHcoBux opradizauniii (M®O) ta ypsjaiB iHo3eMHHuX aep:xkaB — 6620,
BUIYIIeHi WiHHI Nanepy HA BHYTPIilIHLOMY PUHKY — 22%, BUNyLIeHi HiHHI Nanepu HA 30BHIIIHbOMY PHHKY Ta
MO3UKH, OJIep:KaHi Bi koMepuiliHuX 0aHKiB, iHIIuX ginaHcoBux ycranoB — 10, inma 3adoproBanicts - 2%0.

Y po3pi3i BAJIOTHOI CTPYKTYPH [€PKABHOI0 TAa IAapaHTOBAHOIO JAEP:KaBOK Oopry 4dactka €Bpo — 45%, noJ.
CHIA - 23%, rpuBHi — 21%, CII3 — 8%, a B iHmmMX BajdwTax, 30KkpeMa y (PyHTax CTepJIiHriB, KAHAJACBKUX
J0JiIapax Ta iTOHCHKUX €Hax — 3%0.

Y rpyani 2025 poxky VYkpaina 3ailicHMIa pecTPyKTypu3aui aep:xxkaBHux aepuBatuBiB (BBII-BapanTiB)
HUIAXOM iX 00MiHY HA HOBHH BHIyCK €BpooOJjirauiii. 3aBasiku wiid omepauii YkpaiHa moBHicTI0O mpuopana
IHCTPYMEHTH, 110 CTAHOBMJIM CYTTEBUH PU3HUK ISl CTIHKOCTI Aep:xkaBHUX (¢inaHciB. 3a oninkamu MiHicTepcTBa
(¢inancis, 6e3 pecrpykrypusauii Buniiaru 3a BBII-sapantamu y 2025-2041 pokax morJym 6 csaruyTu Big 6 10 20
mapa noJi. CIHIA 3ajie:xHo Bil TeMIIiB eKOHOMIYHOT0 3POCTAHHS.

: OEP>XABHUW BOPI' CTAE AELLUEBLUUM isigpems

hiHaHcie

* TA BINbLU [JOBFOCTPOKOBUM Vipan

7.2% N 4,6%

CepefHbO3BaXkeHa BapTiCTb CKOpoTunacs Ginblue HXkK B CepeHbO3Ba)keHa CTPOKOBICTb 36inbLmMnacs 6inbLue HixX B

1,6 pasa
7,2% 7,0% 13,4
11,0 11,4
9,0
6,3

[0 noBHOMacLTabHoro
BTOPrHeHHsA

www.kinto.com



JleBOBY HYaCTKy Aep>XaBHOro Ta rapaHTOBaHOro 6opry
CTaHOBNATb NiNbrosi NO3UKKU, OfepXXaHi Bif MiXKHapoOAHUX
hiHaHCOBUX OpraHi3auin Ta ypsanis iHO3eMHUX aepXxaB*

CTpyKTypa 60pry B po3pi3i kpeguTopiB

10% 2%

@

22%

66%

B MixHapopgHi thiHaHCOBI opraHisauii Ta ypaaun

iHO3eMHUX OepXaB

LUiHHI nanepun, BUnyLweHi Ha BHYTPIWHLOMY |

NHK)

B UiHHi nanepu, BUNYLWEHi Ha 30BHILIHLOMY PUHKY,
Ta NO3NKU, oflepXKaHi Bif, KOMepUinHUX GaHKiB,

iHWKX hiHaHCOBUX YyCTaHOB
B |Hwa 3a60proBaHicTb

* CTaHoM Ha KiHellb 2025 poKy

WOAEHHMW Ornaa PUHKY AKLUIW

MiHicTepcTeo
chinancis
Ykpainum

CTpyKTypa 60pry B po3pi3i BanoTu

0
8% 3%

<
h

21% 45%

B €spo B cna3**

23%

IHWi BantoTu (y Tomy yucni
KaHaacbKi ponapw, ANOHCLKI
MPVBH €HU, PYHTU CTepniHris)

B [on. CWA

** CneuianbHi Npasa 3ano3nyeHHs — Pe3epBHUIA Ta NNaTiXKHUIA 3aci6, Wo emiTyeTbes
MiXXHapPOMIHWM BanOTHUM (HOHAOM

Komenmap: Basxicnuea é koycnomy acnekmi, Knio4uoea inghopmayis 011 ananizy cmiiikocmi yKpaiHcbKoz2o oopzy ma
Minicmepcmeo inancie Ykpainu na ceoemy caiimi oac nooiouny
iHgpopmauito xoxcen micauypb. Oonax MB®, Ceimosuit 6anKk ananimuku onepyloms piuHolo iHpopmayiecro, aka

OKpeMO YKPAiHCbKUX 0epycasHux (hiHaucie.

Oinbui 3pyuna 013 ananizy.

*k*k

MinicrepctBo (piHaHCIB YKpaiHU aHOHCYE MPOBEICHHS PO3MillleHb JepkaBHUX obmiramiii yepe3 ETC (Bloomberg),
K1 BiOyayThest 3 moToro 2026 poky 3a HACTYITHUMH ITOKAa3HUKAMHU:

Howmep po3minieHHs - -
IlepBunne
po3mineHHs Jlopo3MileHHsI
Koz obmirarii - UA4000238968
BilicbkoBi
o0.tiramii
Tepwmin o0iry (1H.) 413 1127
KiJ’II)KiC.TI) B.I{CTaBJIeHI/IX 2000 000 2 000 000
obuirarii, (Ir.)
Jlata po3minieHHs 03.02.2026 03.02.2026
Mara onari sa npuaGani 04.02.2026 04.02.2026
oOJmiranii
JlaTa nmorareHHs 24.03.2027 07.03.2029
11.03.2026
09.09.2026
25.03.2026 10.03.2027
JlaTu cIuiatv BiJCOTKIB 23.09.2026 08.09.2027
24.03.2027 08.03.2028
06.09.2028
07.03.2029
PesyabTaTn nonepennix aykuionis 20.01.2026
Jopo3mimmeHHs
Ko oirawii UA4000238281 Jlopo3MileHHsI Jlopo3miteHHs Jlopo3mileHHst
BiiicbkoBi UA4000238422 | UA4000238968 | UA4000238844
o0Jriramii
KinpkicTh BUCTaBICHUX 2 000 000 2 000 000 2 000 000 3000 000
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obmirari#, (1mr.)

Tepmin o6iry (7m.) 322 553 1134 1337
JlaTa nmoranieHHs 16.12.2026 04.08.2027 07.03.2029 26.09.2029
Obcsr nojaHmX sasBoK 8405532000 | 11911417000 | 15183783000 | 42 265 253 000
(32 HOMIHQJIBHOIO BapTICTIO)
Obcsr 3a710BONEHIX 3a9BOK 2 000 000 000 2 000 000 000 2 000 000 000 3000 000 000
(32 HOMIHAJIEHOO BapTICTIO)
KIHLKICTL BHUCTABJICHUX 47 27 48 65
3asiBOK (IIIT.)
KinskicTs 3a10BOIEHUX 16 21 32 17
3asiBOK (IIIT.)
e IR 16,19% 16,91% 17,30% 13,47%
noxigHocri (%)
LB QD 16,907% 17,693% 18,0845% 13,9757%

10 noramenHs (%)

3ay4eHo KOIITIB 10
Jep:kaBHOTrO0 0I0/1KeTy Bil
NPoAAaKy 00.Jiramii

2 039 160 000,00

2 169 021 260,00

2 141 648 331,58

3222 124 000,00

PesyabTaTn nonepennix aykuionis 20.01.2026

Jlopo3mimeHHs epBHie
Kox obiranii UA4000238281 Jopo3miteHHs . 15[) s
BII/I(.:LKOEI UA4000238422 UA4000238968
oOJmiramii
KibKICTb BHCTABICHHX 3000 000 3000 000 2 000 000
oOutirarii, (mT.)
Tepmin o6iry (1H.) 329 560 1141
JlaTa noranieHHst 16.12.2026 04.08.2027 07.03.2029
Obcsr noaHMX 3asBOK 2055251000 | 10938729000 | 13092 794 000
(32 HOMIHAJIEHOO BapTICTIO)
Obear 3a70B0NCHIX 3a4BOK | 5 055 951 009 | 3000000000 | 2000 000 000
(32 HOMIHAJIBPHOIO BAPTICTIO)
KinbkicTh BUCTABIEHUX 97 99 48
3asiBOK (IIIT.)
KinbkicTh 3a70BOIEHUX 97 16 24
3as1BOK (1IIT.)
CepennbossaieHui pisexs 16,34% 17,04% 17,48%
aoxignocti (%)
CepenHbo3BaskeHa AOXiTHICTH 17.074% 17.834% 18,309%
10 noramenHs (%)
3ay4yeHoO KOIITIB /10
JepkaBHOTr0 0I0/12KeTy Bil 2086 667 277,93 | 3238 293 106,88 | 2 126 401 000,00

NPoAAXKy 00.Jtiramii

Pe3yabTaTn nonepennix aykuionis 13.01.2026
Jlopo3mimeHHs
o UA4000238281 Jlopo3MileHHsI Jlopo3miteHHst
Kox obirauii BiiicbKoBi UA4000238422 | UA4000237556
oO0roJriramii
KinbxicTs BrcTaBCHIX 5000 000 5000 000 3000 000
obmirarti#, (1mr.)
Tepwmin o0iry (aH.) 336 567 1036
JlaTa noramienHst 16.12.2026 04.08.2027 15.11.2028
Obcar noxamx 3asBoK 4480952000 | 5000801000 | 10224119000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obcsir 3a710B01CHUX 38ABOK | 101 959 ()0 5 000 000 000 3000 000 000
(3a HOMiHQJIFHOIO BapTICTIO)
KIHBKICTB BUCTABJICHUX 28 12 35
3asiBOK (IIIT.)
KinpKicTh 3a00BOIEHAX 28 12 17
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3as1BOK (IIIT.)

3ay4yeHO KOLITIB 10

JepkaBHOTro 0I0/1:KeTy Bil 16,34% 17,10% 17,59%
NPoAAKY 00.Jiramii
CepeﬂHBCBBa)KeHa Z[O‘))ﬂlll'[lCTb 17,075% 17,898% 18,4325%
a0 noramenHs (%)
Cepenurosakeniii PiBeHb | 4 535 674 463 71 | 5376 350 400,33 | 3 093 400 311,58
noxigaocti (%)
PesyabTaTn nonepennix aykuionis 06.01.2026
Jopo3miteHHs
Ko o6iranii UA4000238281 | [loposMirieHHs Jopo3miteHHs pl(_)I:LIZiBL:[He{:z;I
BII/IC.LKOEI UA4000238422 | UA4000237556 UA4000238844
oOurirarii
HominanbHa BapTicTh 1000 1000 1000 1000
KinbKicTh BHCTABICHIX 5000 000 5000 000 5000 000 5000 000
oOutirariy, (mT.)
Tepmin 06iry (JH.) 343 574 1043 1358
Jlata norameHHs 16.12.2026 04.08.2027 15.11.2028 26.09.2029

O0csr nogaHux 3asaBOK

2518 231 000

3581 125 000

4 466 159 000

49 220 000 000

JepkaBHOTrO0 0I0/12KeTy Bil

(32 HOMIHAJIEHOO BapTICTIO)
OOcir 3a10BOICHUX 3aABOK | 5 519931 009 | 3581125000 | 4466159000 | 5000000 000
(32 HOMIHAJILHOIO BAPTICTIO)
KinbKiCTh BUCTABIIEHUX 35 12 o5 64
3asiBOK (IIIT.)
KinpkicTh 3a10BOIEHUX 35 12 o5 o5
3as1BOK (IIT.)
(IR Bl DO 16,35% 17,10% 17,80% 14,44%
noxigaocti (%) ' ' ' '
Cepenurospakena noXinwicrs 17,079% 17,8970% 18,6605% 15,015%
10 norameHns (%)
3ay4yeHO KOIITIB /10
2541 218 923,65 | 3838 577 934,90 | 4 569 968 737,00 | 5191 428 400,00

Jep:xaBHOrO0 010/2KETY BiX

npoaaxy odJirami
Pe3yabTaTn nonepennix aykmionis 23.12.2025
Jopo3MmileHHs
Jlopo3MilLeHHs UA4000238364
N UA4000238281 | [opo3mimieHHs Jopo3mimeHns (Howm. B in.BaIL
Ko obmiramii BiiicbKoBi UA4000238422 | UA4000237556 €BpO)
ooJairamii BilicbKo0Bi
o0iramii
KinbKicTs BHCTaBIICHUX 5000 000 5000 000 5000 000 150 000
oOuirarii, (Imr.)
Tepmin o06iry (1H.) 357 588 1057 498
Jlata norameHss 16.12.2026 04.08.2027 15.11.2028 06.05.2027
Obcar noxammx 3asBoK 2767026000 | 3178180000 859 542 000 114 876 000
(32 HOMIHQJIBHOIO BapTICTIO)
OGedr 3a10B0NCHIX 3AABOK |5 269 096 000 | 3 178 180 000 859 542 000 114 876 000
(32 HOMIHAJIPHOIO BAPTICTIO)
KineKkicTh BUCTaBIICHUX 18 7 17 17
3asiBOK (IIIT.)
KlJ'IBKlCTB 3a10BOJICHUX 18 7 17 17
3as1BOK (IIIT.)
Cepennrospaenii pisenn 16,35% 17,10% 17,80% 3,25%
aoxigHocri (%)
Cepenuno3sazena foXinuicrs 17,081% 17,8975% 18,661% 3,2805%
10 noramenHs (%)
3anyteno Kowris 10 2775415 730,81 | 3385208 672,80 | 873759 852,06 | 115359 517,49
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NPOoAAKY 00.Jiramii

|

Pe3yabTaTn nonepennix aykmionis 16.12.2025 |

Jopo3mimeHHs epBHie
Ko o6riramii UA4000238281 hos hIZiHIeHHSI Jlopo3MilLeHHs
BIPI(:,BKOEI UA4000238422 UA4000237556
ooJiramii
KinbKicTs BUCTaBICHUX 5000 000 5 000 000 5 000 000
obmiranii, (mrt.)
Tepwmin o0iry (1H.) 364 595 1064
JlaTa nmoramieHHs 16.12.2026 04.08.2027 15.11.2028
OBosr mozasmx sadBoK 549 692 000 1 879 300 000 2 075 214 000
(32 HOMIHAJIEHOFO BapTICTIO)
Obcsr 3a710B0IEHUX 324BOK 549 692 000 1 879 300 000 2 075 214 000
(32 HOMIHAJIBHOIO BapTICTIO)
KIHLKICTL BUCTABJIICHUX 22 7 17
3astBOK (IIIT.)
KIJILKICTL 3aJ0BOJICHUX 22 7 17
3as1BOK (IIT.)
Cepenurospasienii pisenn 16,35% 17,10% 17,80%
npoxigHocti (%)
CepenHbo3BaskeHa I[OOXII[HICTL 17,080% 17.897% 18,661%
a0 noramenHs (%)

19.5% +
19.0% -
18.5% -
18.0% -
17.5% -
17.0% -
16.5% -
16.0% -
15.5% -

JOoXiTHICTE 10 morameHHs

15.0% -
14.5% -
14.0% -

13.5%

Hoxinnicts OB/III Ha nepBuHHNAX ayknionax Minginy

www.kinto.com

274 365 457 548

+ 27.01.2026
® 25.11.2025
A 30.09.2025
¢ 03.06.2025

639 731 822 913 1004 1096 1187 1278 1370

JIHIB 10 morameHns
® 23122025
¢ 15.10.2025
= 02.09.2025
08.04.2025
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Joximricts OB/III Ha nepBuHANX ayknionax Mindiny (0e3 BuTpar)

18.0%
17.0%

16.0%

15.0%

14.0%

13,0“/0 T T T T T T T T
01.1124 31.1224 02.0325 02.0525 02.0725 01.0925 01.11.25 01.01.26

=—4—TepmiH 00iry 540 nHiB =4=830 qHIB  ====({IIKOBa CTABKA

Punox OBJIIL. JToxignocTi. Ciuenn 2026

12.5

12,0 T T T T T T T T
01.07.25 30.12.25 01.07.26 31.1226 01.0727 31.1227 01.07.28 30.12.28 01.07.29

B JIOTC mpomax 15.01.26
¢ Aykuionu 14.01.2026
® TIOTC xymiBag 15.01.2026
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11.0
10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

13-

-2.0
-3.0
-4.0
-5.0
-6.0
-7.0

WOAEHHMW OrNAg PUHKY AKLINW

Prrox OB/IL Joxignocti rpusaesnx OB/ no
norameHHs npu nepepaxyaky B USD. Ciuens 2026

12,8

USD akmion

1225 /01.0726 31.1226 02.0727 31.1227 01.07.28 31.1228 01.07.29

MOTC mpoaax 15.01.26, kypc 6azororo cuenapiro MBO
Aykmionn 13.01.2026. xypc 6a3oBoro ciieHapito MB®

I[IOTC npogax 15.01.2026. Kypc HeraTHBHOrO cleHapixo MBO
Aykmionn 13.01.2026. xypc HeraTHBHOTO clieHapito MB®D
MNOTC mpomaxk 15.01.2026. xypc (YMOBHO) HEY (3 MB®)
=——TUSD ayKIlioH

EEOe N
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Punoxk OBJIIL. Kypc (B kinmi inTepBaay), npa skoMy
poxigHicTh rpueHeBHX OBJ/III B USD cTtae 4%, npu kypcei
Ha nouarok inTepsaiis 43,55 UAH/USD. Ciuens 2026

62.9

R2= 0,9178‘\I

64.0

62.0 -
60.0 -
58.0 -
56.0 -
540 -
52.0 -
50.0 -
48.0 -
46,0 -
440 -

42,0

40,0 T T T T T T T T
01.07.25 30.12.25 01.07.26 31.1226 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B JIOTC mpopax 15.01.26

4 Ayxuionn 13.01.2026
ndTc cTapi - 05.12.2025
**k*k

Hanionaneuuii 0ank 3HM3UB oQiiitHui Kypce rpuBHi a0 nonapa CILIA, skuii BiH BCTaHOBIIOE Ha 3 jJroToro, Ha 15,84
kor. 110 42,9697 UAH/USD.

IIpo ue inerscs y noBigomienHi HBY.
VY nonepeaniii Toprosuii Aenp HBY minBumus odiniiinuit kype rpusHi a0 nonapa CILIA, na 3,70 konUAH/USD.

OdinuiitHi Kypcu TpUBHI 1O 1HO3€MHHUX BaJIIOT:

Odoiuiiiauii Kype

1 momap CIIIA 42,9697

1 eBpoO 50,9062
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**k*

Hamionanpuuit 6ank Ykpaiau (HBY) y ciuni 2026 poky ckopoTuB BamoTHi iHTepBeHwii Ha $14 miH, abo Ha 0,4%,
MOPIBHAHO i3 ciuHeM Topik — 10 $3 mapa 375,5 miH, Toai sk odiiifHUI Kypc TPUBHI 3HU3HMBCS 0 J0japa Ha 2,5%,
a6o Ha | rpH 2 xor.

B Toii ke wac 3a octaHHi# TWwkIeHb ciuHs HBY 3MeHmmB npomax nonapiB Ha MikOaHKiBcbkoMy puHKY Ha $202,1
MiH, a6o Ha 19%, — 10 $859,5 muH.
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Mpogas Kyniena Canbpo ( KyniBnA =-» Npogax)

*k*k

HauionanbHuii 0aHk omyOJikyBaB [yske BasJIMBI JaHi miartikHoro Oanancy 3a 2025 pik, mocujiaHHA:
https://bank.gov.ua/files/ES/State m.pdf

www.kinto.com
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HauioHanbHwid
6aHK YKpainu

MnatixkHmi 6anaxc y 2025 poui
(3a nonepegHiMy AaHKMK' 32 METOAONONEHD LIOCTOMO BUAAHHS
KepieHWUTBa 3 NnaTixHOro 6anaHcy Ta MiXXHapoAHOT iIHBECTUUINHOT NO3MLIT)

OeciunT NnoToYHOrO paxyHKy nnartikHoro 6anancy B 2025 poui ctaHoeuB 31.9 mnpg
pon. CLUA (14.9% eig BBN?) nopieHaHo 3 15.2 mnpa gon. CLUA (8.0% sig BBIM) y
2024 poui. Po3wupeHHs pediiuvty BiABynocs Hacamnepen 3a paxyHok 36inblUeHHs
Bin'eMHOro canbao Toprieni ToBapamu (Yepes cyTTese 36iNbLUeHH: iIMNopTY Ha TNi NoMipHoro
3MeHLUEHHA eKcropTy) Ta [AediuuTy NEepBUMHHWX OOXodiB (3@ paxyHOK OAHOYaCHOro
CKOPOYEHHS HaaXo[KeHb 3 OMMaTW npaui Ta 3pocTaHHs BUMNAT 3a iHBECTULIAHWMM
poxopamu). BopHouac 36inbwmnuca ofcAarv rpaHToOBOI JOMNOMOMM Bif, MiXHapOAHWX
napTHepiB.

Bes ypaxyBaHHs peiHBeCcTOBaHVX JOXOMIB Ta IPaHTIB Bif MiXHAapOOHWX NapTHepiB AediunT
cTaHoBuB 43.5 mnpa gon. CLWA (y 2024 poui — 23.8 mnpa gon. CLUA).

Y epydHi 2025 poky deghiyum nomoyHoz2o paxyHKy cmaHosus 1.4 mnpd don. CLUA (y apydri
2024 poky npoghiyum cmarosug 219 mnH don. CLUA). 3a onepauisiMu NoOmMoYHO20 PaxyHKy
6e3 ypaxysaHHs peiHeecmoeaHux doxodie ma epaHmie degpiyum cmaroeus 4.9 mapd don.
CUIA, y epydHi 2024 poky — 3.1 mnpd don. CLUA.

Excnopt ToBapiB i nocnyr ckopotuecs Ha 4.2% (y 2024 poui 36inbwmees Ha 9.7%), Toal
sk X iMnopT 3pic Ha 16.4% (y 2024 pouli — Ha 6.9%).

Y epydHi 2025 poky ekcriopm® moeapie ma nocnye 3binbwuecs Ha 4.9% (y nucmonadi
ckopomuscs Ha 3.5%), a ix iMnopm 3pic Ha 27.3% (y nucmonadi — Ha 20.5%). lNopisHsHO 3
nonepedHiM MicaueM ekcriopm moeapie ma nocnye nidsuwjuecs Ha 6.9%, a Ix imnopm
36inbLuuecs Ha 19.5%.

Excnopt ToBapiB 3a pik ckopoTuBcs Ha 2.7% (y 2024 poui 36inbwmecs Ha 12.3%), abo
Ha 1.0 mnppg gon. CLUA, i ctaHoeue 38.3 mnpa gon. CLA. Maike Bce ckopodeHHs Byno
3abe3neyvyeHo 3HIKEHHAM eKkcnopTy podosonbyux moseapie — Ha 8.7% (y 2024 poui 3pic Ha
12.1%): cyTTeBe 3MeHLLEHHS eKCNOPTY 3epHOBUX KyNbTyp (Ha 22.8%) Ta HACIHHA OniiHUX
kynbTyp (Ha 30.4%) nuwwe YacTkoBo Gyno KoMneHcoBaHe 36iNbLWEHHAM eKcrnopTy oniil Ta
#xupie (Ha 11.0%), m'aco-monoyHux npogykTie (Ha 21.9%) Ta npogykTiB Xap4oBoi
npomuvcnoBocTi (Ha 4.7%). Takok CKOpPOTUBCH ekcnopT MiHepansHux npodykmig — Ha 7.2%
(y 2024 poui 3pic Ha 38.9%), y TOMY 4uChi 32 paxyHoK pyA (3Hu3uBcA Ha 17.3%). HaTomicTe
eKcnopT 36inNLLWMBCA 3@ TAKUMW TOBAPHUMM rpynamu:

npoaykLieto meTanypril —Ha 6.7% (y 2024 poui 3pic Ha 13.7%);

[NepeBWHOIO Ta BUpobamu 3 Hel — Ha 16.4% (y 2024 poui ckopomuecs Ha 3.4%);

O6cArM npuBaTHMX rPOLWOBMX nNepekasiB y 2025 poui ameHwunucs Ha 14.7% Ta
craHoBunu 8.0 mnpa gon. CLUA’. 3apo6itHa nnata, AKky ykpaiHUui OTpUMYOTb i3-3a
KOpAOHY, ckopoTunaca Ha 15.6%; BogHo4ac iHWi NpuBaTHI Nepekaau, Aki HaIRWNKM Yepes
odiuiiHi kaHanw, 6ynu Ha piBHIi MWHYNoro poky: 3Hu3aWnucA nuwe Ha 0.6%. 3aranom
odpilliiHUMK KaHanamMKu HagicnaHo Ha 7.3% nepekasie MeHLe, Hik y 2024 poui, ToAi AK NoTik
yepes HedhopMmankHi kaHanu ckopoTuBca Ha 25.0% nopieHaHo 3 2024 pokom.

Y epydri 2025 poky obcsizu epowosux nepexasie ameHwunucs Ha 6.3% ma cmaHosunu
0.7 mapd don. CLIA. 3apobimHa nnama, SKy ykpalHUyi ompumyoms i3-3a KOpOOHY,
ckopomunacs Ha 23.3%, iHwi npusamdi nepekasu, wo Haditiwnu Yepe3 ogiuiliHi kaHanu,
3pocnu Ha 8.0%. 3azanom oghiyiliHumMu kaHanamu HadicnaHo Ha 5.9% nepekasie meHuwe,
HiX y epydHi 2024 poky, modi siK nomik Yepes HeghopmarbHi kaHanu sHu3uecs Ha 7.1%
ropigHsIHO 3 2pydHem 2024 poky.

YucTe 3ano3myeHHn Big 30BHiWHBLOro cBiTy B 2025 poui (cymapHe canbio NoTOYHOro
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3aranom 3a 2025 pik 3BegeHUH NnaTikHUA BanaHc 6yno 3sefeHo 3 npodiunuTom y
12.8 mnpa gon. CLUA; y 2024 poui nnatikHuii 6anaHc 6ye piBHOBaxHWA (nediumt
cTaHoBuB ycboro 3 mnH gon. CLUA). Yucti eunnati nepeg MikHapoOHWM BamiOTHAM
¢oHOOM Y Uinomy 3a pik ctaHoBunn 1.4 mnpa aon. CLA (y 2024 poui YMCTi 3anyyeHHs
cTaHoeunu 2.9 mnpg gon. CLUA).

Y epydHi 2025 poky npoghiyum 3eedeHo20 nnamixHozo banaHcy cmaHosug 2.3 mnpd
don. CLIA (y epydHi 2024 poky — 3.1 mnpd don. CUIA). Yucmi seunnamu neped
MixHapoOHum samomHum ¢hoHdom cmaHosunu 171 miH don. CLUA (y epydHi 2024 poky
wucmi 3anyveHHs cmaHosunu 842 miH don. CLUA).

[lenapTaMeHT cTaTUCTUKK Ta 3BITHOCTI, YNpaBNiHHA CTAaTUCTUKK 30BHILLHLOTO CEKTOpY

Mnati)HuA GanaHe 2025 pik

CraHom Ha 01 ciuns 2026 poky obcsar mikHapoAHUX pe3epBiB cTaHOBUB 57.3 mnpp
pon. CLWA, wo sabesnedye chiHaHCyBaHHA IMNOPTY MaibyTHLOrO nepiogy MpoTArom
5.8 micaus.

Komenmap: Ille oona, Oyice eaxcnuea 6 KOMCHOMY acnekmi, K1i04oea iHgopmayia 0aa ananizy cmiikocmi
308HIWHbLOI YKpaincbKoi no3uuii, yKpaincekoi Hayionanvhoi eantomu. Hayionanvhuit 6ank oae nooioHy
iHpopmauito xoicen micauypb. Oonax MB®, Ceimosuit 6ank ananimuku onepyiomov piuHol0 iHopmauiero, AKa
Habazamo Oinbw 3pyUHa 01 aHaizy.

Ha xcanv cumyauyisa 3 nOmouyHumM paxynkom cymmeeo nozipwiunace. B neputy uepzy ue noe’sazamne 3 nepexooom 0o
671ACHO20 GUPOOHUYMEA 30poi YKpainoio, ajile makKodic 3 eHepzemudHuM iMnopmom uepes3 oocmpinu pocii.

IlIpome i noka3HuKu iHWO20 IMNOPMY HA HCAIb 6KA3YIOMb HA NEGHY HE30ANAHCOBAHICMb HAUIOHAIbHOT eanlomu
Ykpainu ona nomounoi cumyauii.

**k*k

biznec y ciuHi C€30HHO MOCIA0MB OIIHKK MUIOBOI aKTUBHOCTi, BOJHOYAC PIBEHb OYIKyBaHb OyB JEIIO BHUIIUM
MOPIBHSHO 3 CIYHEM MHHYJIOTO POKY, CBIIUUTH 1HAEKC OYiKyBaHb nUT0BOI akTuBHOCTI (IOA), sikuit Harionansauit
0aHK pO3paxoBY€ MIOMICHIIS.

VY ciuni 2026 poxy IOJIA cranoBuB 41,3 nopiBHsHO 3 49,2 B rpyani 2025 poky, aje OyB €m0 BUIIUI 3a piBeHb Y
ciuni 2025 poky (41). PecionieHTH BCiX CEKTOPIB, KpPIM MPOMUCIIOBOCTI, MaJIX JIIMII OYIKYBaHHS LI0J0 Pe3yJIbTaTiB
CBO€1 MOTOYHOT JiSTIBHOCTI, HIK PiK TOMY.

Kpim ce30HHOCTI, TMHAMIKY 1HAEKCY CTPUMYBAIM MOCUJICHHS aTak Ha €HepreTUYHY Ta JIOTICTHUHY 1H(PACTPYKTYpY,
HecTaya EHEepropecypciB, 3pOCTaHHS BHUPOOHMUYMX BUTpAT Ha aJbTEPHATHUBHI JDKeperna >KUBJICHHS, MpoOJieMH 3

JOTiCTUKOIO, 1e(iUT KBaTi(hiKOBAaHUX CIIELIANICTIB, TOCUJICHHS KYPCOBHX OUYiKYBaHb.

BogHouac TO3WTUBHUMHU YMHHHKAMHU 3aJMIIANUCS HAIXOMKEHHS MIKHApOAHOI (DIHAHCOBOI JIOMOMOTH Ta
CMIOBITbHEHHS 1HQIISIIII.
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Barosa Oudcpy3inHmi ingeke (cekTopansHMWi) ®
Coxop | ospaxymy
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*k*k

€Bponeiicbkuil inBecTuniinuii 6ank (€1b) HagacTh QiHAHCYBaAHHA Jep:KaBHOMY YKPeKCiMOAHKY HA 3arajibHy
cymy EUR100 mian B mexax peadnizaunii nmpoexty 'Ilporpama minTpuMku exoHoMmiuHoi criiikocti II" nusi
(dinancyBanns masoro ta cepeanboro o0izuecy (MCB).

Sk 3a3Haueno Ha caiiti €16, npoekT 0yB 3aTBepaxennii 1 cepmus 2025 poky.

**k*

YacTka IMIIOPTHUX CHPIB Ha yKpaiHCbKOMY pHHKY y 2025 pomi 3pocina 3 38% 10 45% 1 mpooBkye 301IbITyBaTHCA,
AKIIO CUTYallisl HEe 3MIHUTHCS, Bke Oepe3Hi-kBiTHI 2026 poky yKpaiHChbKi BUPOOHHKH MaTUMyTh MEHIIE MOJOBHHY
pUHKY, 3asBuiK B Criii MoJoyHuX mignpueMctB Ykpaiau (CMITY).

I"amy3eBa acomiartisi 3ayBaXkuiia, mo o0CsT IMIIOPTY CHIYKHOTO cUpy B YKpaiHy Topik 30inbmuBcs Ha 13% mopiBHIHO
3 2024 poxowm, 110 32,9 Tuc. TOHH, 30KpeMa TBepIoro cupy Oyino BBezeHo 15,8 Tuc. Tonn (+14%).

CMITY Hagicnano ypsaay IpOHo3HIII0 00 30UTbIIEHHS KOMIIEH callli B paMKax nporpamu "HamioHanbHuii kemoex "
JUIsl cupiB yKpaiHcbkoro BupoOHuuTBa 3 10% no 20%. Ilpm mpomy NpONOHYETHCS 3HM3UTH aboO CKacyBaTH
KOMIIEHCAIIII0 Ha 1HIITy MOJIOYHY MPOAYKIIiO, sIKa HE Ma€ TaKoi rOCTPoi KOHKYPEHIIii 3 IMIOPTOM.

Komenmap: /lo mopzieensnozo ma naamincnozo 0anaucy i Kypcy ZpueHi.

**k*

I'peunke cninpue mianpueMctBo Atlantic See LNG Trade yknano nepury yroay, sky Oyno mignucano 30 ciuns 2026
poky, Ha noctayaHHs LNG 31 CHIA no Ykpainu 3 noctaBkoro y 0epesni 2026 poky.

IIpo ue nuwe Bunanus ExPro.

**k*

VY rnobanbHOMY pEHTHHTY BapTOCTI JKUTTS, KU OXOIUTIO€E 479 MICT CBITY, YKpaiHChKI MiCTa MOCLIM MICHS Y HUXKHIN
4acTHHI crucKy. 3okpema, KuiB onunuBcs Ha 412 no3wuii, Oneca — Ha 429, a JIsBiB — Ha 430 MicIii.

**k*

V ciuni 2026 poKy pUHOK €JIeKTpOKapiB B YKpaiHi NepeKuB MPOTHO30BAHMM, aje KaTacTpodidyHUil 00Bai IMIOPTY —
BBE3EHHS B)XKMBAaHUX aBTO BHaAJ0 Ha pexopaHi 94,5% uyepe3 nosepHenHs [1JIB. IIpo e moBiAOMISIOTH aHATITUKU
[HCTUTYTY AOCTIIKEHHS aBTOPUHKY.

www.kinto.com
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[unHamika puHKy enektpomobinis
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Byn. CaraigauHoro, 25-6, 3 noBepx, Tesn.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, WO usa iHdpopMauisa € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxae 6ayeHHsa cuTyauii Ha
poHOoBMX puHKax daxiBusMm komnaHii. TOB «KIHTO, Jltg» He Haja€ XXOAHMX rapaHTin CTOCOBHO peanilauii NporHosis Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-sKi MOXMBI Hacnigku
BUKOPUCTaHHSA Ui€l iHDopMaLii, BKatoyatoum diHaHCOBI BTpaTu, ane He obMexyuncb HuMu. HaeseaeHy iHdopMauito B XXO4HOMY
pasi He MOXHa po3rnaaaTv 9K peKoMeHAauito Ha KyniB/ 4YM NpoAaxk LiHHMX narnepis, BOHa nNpu3sHadeHa nuwe and Baworo
BUKopuctaHHs. Lo iHdopmauito TOB «KIHTO, JlTa» Hagae 3a BnacHUi KowT, TOMy us iHdopMauis B noBHOMY 06ca3i Ta B yCiX
YacTuHax € 06’€KTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaxeHHs TOB «KIHTO, Jltg




