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Ykpaina orpumae HoBe (iHaHCYyBaHHA B eHeprocektopi, 3oxkpema, EUR90 muan kpeaury pas HEK
"¥Ykpenepro' ta EUR160 MjiH Ha 3aKkyniBJ/iio rasy, siki OyayTh nepepo3nojaijieHi 3 iHIIMX MPO€EKTIB, MOBiIOMUB
nepmmnii  Binenpem’ep-minictp eHepretuxku J[lenmc Ilmurans 3a pesyapraramm 3ycTpiui 3 mnepmmm
Binenpesuaentrom €EBPP I'peropi Taiierrom 3a y4yacTi mNpeacTABHUKIB YKPAIHCbKUX JIeP:KaBHHUX
€HepProKoMIaHiii.

*k*k

@paHuis Bke y cepeluHi JIOTOro OroJjoumye HoBuii KoHKypc Ha BuauleHHss EUR71 muiH rpaHTOBHX KOWIITIB
CBOIM KOMIIAHIfAM, AIKi X0UYTh OPaTH y4acTh Y NPOEKTAX 3 BiAHOBJIEHHS] KPUTHYHOI iHdpacTpyKTYpHn YKpainu
(Ha apyruii eram), MOBIIOMMB MIiHICTP €KOHOMIKH, JOBKLLIS Ta CUIbCbKOro rocrnogapcrea Ykpainu Quexcii
Co0oues.

"Ha mepmomy ii erami B:ke BIPOBAKYIOTbc 19 npoexkTiB— y cdepax O0XOpOHM 3/10POB’sl, €HEPreTUKH Ta
Boaonocrayannsa', — Hanucap BiH y Facebook 3a pe3yabraTamu 3ycrTpiui 3 Aejieraniero Ha 4o,i 3 MiHICTpOM-
AeJIeraToM 3 NUTAHb 30BHIIIHBOI TOPriBJi Ta iHBecTHNiliHOI npuBadauBocTi Ppanuii Hikonsa ®opicse B Kuesi
Y BiBTOpOK.

**k*k

Mixunapoaune peiitunroe areHTcTBo Fitch Ratings 3un3niio noBrocrpokoBuii peiiTunr aedoJary Ykp3anaizHuui
10 RD (o0me:xenunii ne¢o.1T) Yepe3 NPpUNUHEHHS] KYIIOHHUX BUILIAT 32 €BpoOOHAaMU. PeTHHIM €BpooOTiranii
Yxp3aaizHuni 3 norameHusam y 2026 i 2028 poxkax — 3Hu:keHo 3 piBHs C 1o piBus D (nedourr).

IIpo ue iigeTbcs B MOBiIOMJIEHHI areHTCTBA.

Ha nouaTky ciuHf cTa/10 BiioMO, 110 aKI[iOHEpHe TOBAPUCTBO "YKp3aaisHuusa' yXBaJau/10 pillleHHs THMYACOBO
NPU3YNHHUTH 3 9 CiYHA KYNOHHI BHILIATH 32 €BPOOOJiramisiMy, BUNYLIEHMMH Ie J0 MOBHOMACIITA0HOIO
BTOopruedHs (y 2019 ta 2021 pokax), m006 30epertu JiKBiAHICTb.

**k*k

3a pe3ynbTaTaMM IMPOBEACHHS pPO3MillleHb OOJIiramiid BHYTPIIIHBOI Jep:kaBHOI mo3uku 3 mrotoro 2026 poky 10
Jep>KaBHOTO OrOKETY 3aimydeHo S5 357,6 muH. rpH, moBigoMuiio MiHicTepcTBo (piHAHCIB YKpaiHu.

Jlox1aHiCTh manepiB, K1 PO3MILLYBAINCh BUOPA CYTTEBO 3MEHIINJIACH B OPIBHSHHI 3 ayKIIIOHAMU MHHYJIOIO THXKHS.
Haragaemo, 1m0 1 10XiJHICTh Ha ayKI[IOHAX 3a THXJAEHb /0 IIbOI'0 TaKOX IMOMITHO 3HU3WIACH, SKILO MOPIBHIOBATH 3
JIOX1JTHICTIO, sIKa OyJia paHilie.

Haranaemo, 1o 3a pe3ysibpTaTamMu NpoBEIEHHS PO3MIIIEHb 00JIiralliii BHyTPIIHbOI Jep>KaBHOI O3UKHU A0 JEPKABHOTO

OromkeTy OyJo 3ay4eHo:
e 27 ciuns 2026 poky - 9 571,95 mMiH. rpH

20 ciunst 2026 poky - 7 451,4 MmuH. TpH

13 cigns 2026 poky - 13 005,4 muH. TpH

6 ciuns 2026 poky - 16 141,2 miaH. TpH

23 rpyansa 2025 poky - 12 743,6 MuH. rpH., 3 HUX 3a nanepu B rpuBHi — 7034,3 muH. rpH. (55% o006cAry

3aJIy4eHUX KOIITIB), PEIITY - 3a Marnepyu HOMIHOBAaHI B €BPO.

e 16 rpyans 2025 poky - 4 647,8 MiH. TpH

e 09 rpynnsa 2025 poky - 13 895,1 muH. TpH., 3 HuUX: 3a nanepu B rpuBHi — 6834,0 muH. rpH. (49% o06cCsry
3anmyueHux kowrTiB), 3a OB/III B nonmapax CILA — 6 392,1 miun. rpH. (46% 3amyuenux komrtiB), 3a OB/III B
€Bpo — 669,1 MuH. rpH. (5% 00csry 3aJy4eHHuX KOUITIB).

e 02 rpymnst 2025 poxy - 8 631,0 mutH. rpH.
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e 25 nucronmaga 2025 poky A0 JAepKaBHOro Oropkery 3anydeHo 12 754,6 MiH. TpH., 3 HHX: 3a Mamepu
HOMiHOBaHi B TpuBHi — 7 620,5 muH. rpH. (60% 00csTy 3a7ydyeHNX KOIITIB), pelITa 3a Marnepu HOMIHOBaHI B

WOAEHHMW Ornaa PUHKY AKUINW

nonapax CIIIA.
[
Homep po3milleHHs 15 16
ITepBunne
POSMIIICHES Jlopo3mimeHHst
Kox oGmirarii UA49002389.76 UA4000238968
BiilicbKkoBi
o0iramii
HowminanbHa BapTicTh 1000 1000
KIJ'ILKIC-TB BHCTABJICHHX 2000 000 3000 000
obdmirarii, (1mr.)
Jata po3MilieHHs 03.02.2026 03.02.2026
Jara onnati 3a npuOani 04.02.2026 04.02.2026
oOJmiranii
11.03.2026
09.09.2026
25.03.2026 10.03.2027
JaTu crutatu BiICOTKIB 23.09.2026 08.09.2027
24.03.2027 08.03.2028
06.09.2028
07.03.2029
Posmip KyTOHHOTO TUIATEKY 78.40 87.40
Ha OJIHY OOJIITaIlifo
HOMIH&}J‘ILHI/IH piBEHb 15.68% 17.48%
noxigHocti (%)
Tepmin o06iry (aH.) 413 1127
Jata norameHHs 24.03.2027 07.03.2029
Obcar moxanvx 3aiBoK 19436074000 | 20278892 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obesr 3a10BOMCHIX 3AABOK | 5 45 090 000 | 3 000 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
3arabHuii 06¢Ar BUIYCKY |5 054 609 000 | 7 000 000 000
(32 HOMIHQJIBHOIO BapTICTIO)
KinbKicTh BUCTaBICHUX 69 52
3asBOK (IIIT.)
KinekicTh 3a10BOJICHUX 23 29
3as1BOK (1IIT.)
MaKCI/IN.IaJILHI/I.I/I OplBeHI) 16,35% 17.50%
noximgaocTi (%)
MIHIMATbHHH pIBCHD 15,68% 16,85%
noxigaocTi (%)
BCTaHO.BJ'mHI/II./I PIBEHB 15,68% 17,00%
noxigHocTi (%)
Cepezlﬂbo?namel.mn piBeHb 15.68% 16.99%
noxigaocti (%)
3ajyyeHo KOMITIB 10
Hep:xaBHoro 6ro1xety Big | 2113 420 000,00 | 3 244 195 435,98
NPoAAXKY 00Jriramii
PesyabTaTn nonepennix aykuionis 27.01.2026
Jlopo3MileHHST
Kot obumirawii UA4000238281 | [loposmilieHHs Jopo3mimeHHs Jopo3mimeHHst
A . BiiicbkoBi UA4000238422 | UA4000238968 | UA4000238844
o0.riramii
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KinpKicTh BUCTaBICHUX 2 000 000 2 000 000 2 000 000 3000 000
obmirarii, (1mr.)
Tepwmin 00iry (1H.) 322 553 1134 1337
JlaTa morareH s 16.12.2026 04.08.2027 07.03.2029 26.09.2029
Obcar noganex 3agBox 8405532000 | 11911417000 | 15183783000 | 42 265253000
(32 HOMIHAJIBHOIO BapTICTIO)
ObcAr 3aN10BONEHIX 3AABOK 2 000 000 000 2 000 000 000 2 000 000 000 3000 000 000
(32 HOMIHAJIBHOIO BapTICTIO)
KIHLKICTL BHUCTABJICHUX 47 27 48 65
3as1BOK (IIIT.)
KU’ILKICTI) 3a10BOJICHUX 16 21 32 17
3asBOK (IIIT.)
CepennrosBakeniii pisenn 16,19% 16,91% 17,30% 13,47%
noxigaocti (%)
Cepenuno3sanena foXinuicrs, 16,907% 17,693% 18,0845% 13,9757%
10 norameHns (%)
3ajryyeHo KOIITiB 10
JlepsaBHoro Gromkery Bi1 | 2 039 160 000,00 | 2 169 021 260,00 | 2 141 648 331,58 | 3 222 124 000,00
NPOAAXKY 00Jiramii

Pe3yabTaTn nonepennix aykuiosis 20.01.2026
Hopo3mimieHHs
Ko o6iranii UA4000238281 Jopo3miteHHs pg:hﬁfﬁ::;g
BlI/IC.LKO.]il UA4000238422 UA4000238968
oOJmiramii
KibKICTb BHCTABICHHX 3000 000 3000 000 2 000 000
obmirarii, (Imr.)
Tepmin o0iry (aH.) 329 560 1141
JlaTa nmoranieHHst 16.12.2026 04.08.2027 07.03.2029
OGcsr nozianux 3asBox 2055251000 | 10938729000 | 13092 794000
(32 HOMIHQJIBHOIO BapTICTIO)
OBesr 5a/10BOJICHHX 384BOK | 5 hes 059 000 | 3000000000 | 2 000 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
KinbkicTh BUCTaBIEHUX 27 29 48
3as1BOK (IIIT.)
KIJ'IBKICTI) 3aI0BOJICHUX 27 16 24
3asiBOK (IIIT.)
CepennrosBakeniii pisenn 16,34% 17,04% 17,48%
noxignocti (%)
3ajiyyeHo KOIITIB 10
Jlep:KaBHOTO OIOKETY Bijl 2086 667 277,93 | 3238293 106,88 | 2 126 401 000,00

Npoaaxy o0Jiramii

PesyabTaTn nonepennix aykuionis 13.01.2026
Jlopo3mimeHHs
A UA4000238281 | J[lopo3MimieHHS Jopo3mimeHHs
Kon obriranii BiiichKoBi UA4000238422 | UA4000237556
oOroiramii
Kizbxicts, Buctasnenux 5 000 000 5 000 000 3 000 000
oOiramii, (ImT.)
Tepwmin o0iry (1H.) 336 567 1036
Jlata morameHHs 16.12.2026 04.08.2027 15.11.2028
Obcsir nonaHyx 3a1BoK 4480952000 | 5000801000 | 10224119000
(32 HOMIHAJIEHOKO BAPTICTIO)
OBcAr 5afloBOJICHHX 3AABOK | 4 4a 959 000 | 5000000000 | 3000 000 000
(32 HOMIHAJIBHOIO BAPTICTIO)
KinbkicThs BucTaBineHux 8 12 35
3asiBOK (IIIT.)
KlJ'IBKlCTI) 3a10BOJICHUX 28 12 17

3asiBOK (IIIT.)
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3ay4yeHo KOLITIB 10

WOAEHHMW Ornaa PUHKY AKUINW

Jlep:kaBHOTO OI0KETy Bil 16,34% 17,10% 17,59%
Nnpoaaxy odJirauii
CEPCHHBOSBR)KQHZI Z[O‘))HHHICT]) 17’075% 17,898% 18,4325%
10 noramenHst (%)
Cepennnosamenuit piBent | ) oo 674 463 71 | 5376 350 400,33 | 3 093 400 311,58

noxigHocri (%)

PesyabraTn nonepennix aykuionis 06.01.2026

Jep:xaBHOTO O10/I:KETY Bij
Npoaaxy odJirauii

Jopo3mimeHHs TepBuHe
Ko oGuirawii UA4000238281 | [loposMirieHHsI Jopo3miteHHs p031\I;imeHHsI
BlI/I(_)BKOEl UA4000238422 | UA4000237556 UA4000238844
oOJmirarii
HowminanbHa BapTicTh 1000 1000 1000 1000
KUIbKICTb BHCTABICHHX 5 000 000 5 000 000 5000 000 5000 000
obmirari#, (1mr.)
TepmiH 00iry (1H.) 343 574 1043 1358
Jlata norameHHs 16.12.2026 04.08.2027 15.11.2028 26.09.2029
Obcsr mozanux 3aBoK 2518231000 | 3581125000 | 4466159000 | 49 220000 000
(32 HOMIHQJIBHOIO BapTICTIO)
OGear 3a710B0NCHIX 3aABOK | 5 518931 009 | 3581125000 | 4466159000 | 5000000 000
(32 HOMIHAJIEHOFO BapTICTIO)
KIHLKICTL BHUCTABJICHUX 35 12 25 64
3as1BOK (IIT.)
KlJ'[I)KlCTL 3aJ0BOJICHUX 35 12 25 25
3asiBOK (IIIT.)
CepennrosBakeniii pisens 16,35% 17,10% 17,80% 14,44%
noxigaocti (%)
Cepennrospasiena noxituicts, 17,079% 17,8970% 18,6605% 15,015%
10 norameHns (%)
3ajryyeHo KOWITIB 10
2541218 923,65 | 3838577 934,90 | 4 569 968 737,00 | 5 191 428 400,00

Jep:xaBHOrO0 010/12KETY Bi

NPOoAAKY 00 iramii

PesyabTaTn nonepennix aykuionis 23.12.2025
Jlopo3miteHHs
Jopo3mimieHHs UA4000238364
N UA4000238281 | [opo3mimeHHs Jopo3mimeHns (Howm. B in.Bai.
Ko obriraii BiiicbKoBi UA4000238422 | UA4000237556 €BpO)
ooiramii BiiicbkoBi
o0iramii
KinekicTs BrCTaBnCHIX 5000 000 5000 000 5000 000 150 000
oOutirariu, (mT.)
Tepmin o6iry (7H.) 357 588 1057 498
Jlata NoraieHHs 16.12.2026 04.08.2027 15.11.2028 06.05.2027
Obcsr moganux 3asBoK 2767026000 | 3178180000 859 542 000 114 876 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obear 3a0B0NCHIX 3aABOK |5 269 05 009 | 3 178 180 000 859 542 000 114 876 000
(32 HOMiHAJIFHOIO BapTICTIO)
KIHBKICTB BHUCTABJICHUX 18 7 17 17
3astBOK (IIIT.)
KineKicTh 3a10BOIEHUX 18 v 17 17
3asiBOK (IIIT.)
Cepennrospakeniii pisenk 16,35% 17,10% 17,80% 3,25%
npoxigHocti (%)
Cepenubospazena poxinuicrs 17,081% 17,8975% 18,661% 3,2805%
10 norameHHs (%)
3ajryueHo KOWTiB 10
2775415 730,81 | 3385208 672,80 | 873759852,06 | 115359 517,49
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PesyabTaTn nonepennix aykuionis 16.12.2025

Jopo3miteHHs TMepBume
Ko o6iranii UA4000238281 pO31\EiH.[GHHH Jopo3miteHHs
BlPIC.bRO.lfl UA4000238422 UA4000237556
o0Jriramii
KUIEKICTS BHCTABICHIX 5000 000 5000 000 5000 000
obdmirarii, (1mr.)
TepmiH o0iry (1H.) 364 595 1 064
JlaTa moraiieHHs 16.12.2026 04.08.2027 15.11.2028
Obesr mopanmx 3a1B0K 549 692 000 1879300000 | 2075214000
(32 HOMIHAJILHOKO BapTICTIO)
Obcsr 3a710BONICHIX 3aFBOK 549 692 000 1879300000 | 2075214000
(32 HOMIHAJIEHOO BapTICTIO)
KinbKicTh BUCTaBIEHUX 99 7 17
3as1BOK (I1IT.)
KiabKicTh 3310BOJIEHUX 99 . 17
3asBOK (IIIT.)
CepennrosBakeniii pisenn 16,35% 17,10% 17,80%
noxigaocti (%)
CepenHbo3BakeHa z(ooxmmcn, 17,080% 17.897% 18,661%
10 norameHns (%)
3ajryyeHo KOWITIB 10
Jlep:kaBHOTO OI0KETY Bil 549 698 904,04 | 1995 422 207,00 | 2 102 632 372,40
NPoAAaKy 00.Jiramii

Pe3yabTaTn nonepennix aykuionis 09.12.2025

IlepBunne TlepBunne
Jloposniiuerix Jloposinierix UA000238356 | UA4000238364
K G UA4000238281 Jlopo3MmiriieHHst UA4000237804 Jlopo3mireHHs 1 . I )
O obJmrati BilichKoBi UA4000237424 BiiichKoBi UA4000237556 | (HOM: gl‘f['ga”' (How. B in.pas.
00Jriramii o0Jriramii I][;J} ) .EBp 0) .
1MCbKOBI1 BilicbKoBi
o0Jiramii o0Jriramii
KinbkicTs BrcTaieHix 5000 000 1,000 000 2 000 000 5 000 000 150 000 100 000
oOumirarii, (IIT.)
Tepwmin 06iry (1H.) 371 560 833 1071 610 512
Jlata norameHHs 16.12.2026 23.06.2027 22.03.2028 15.11.2028 12.08.2027 06.05.2027
OGcsr nonanux 3asBox 2621699000 | 260635000 | 1598491000 | 2048761000 | 314560000 | 13606 000
(32 HOMiHAJIFHOIO BAapTICTIO)
OBesr 3a10BONCHUX 384BOK | 5 551 699 000 | 260635000 | 1598 491000 | 2048 761000 | 150 000000 | 13 606 000
(32 HOMiIHAJILHOIO BaPTICTIO)
KIJ'[LKICTB BUCTABJICHUX 15 6 28 18 81 21
3as1BOK (IIT.)
KIJILKICTB 3a10BOJICHUX 15 6 28 18 70 21
3as1BOK (IIT.)
Cepennbo3pakeHHi 16,35% 17,10% 17,50% 17,80% 3,98% 3,24%
piBens goxianocti (%)
Cepeauso3pazena foxinmicts, 17,081% 17,893% 18,3315% 18,661% 4,0295% 3,272%
110 noramenss (%)
3anyyeHo KOMITIB /10
JlepsaBHOro GlouKeTy Bin | 2827 478794 | 281152332 | 1656300909 | 2069030646 | 151938681 | 13647922
NPOoAAKY 00Jiramii
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Joxignicts OBJIII na nepBunaux ayknionax Mindginy
19.5% -
19.0% -
18.5% -
18.0% -
17.5% ~
17.0% -
16.5% -

16.0% -

15.5% -+

JloxinHicTh 10 moranme HHS

15.0% -
14.5% -

14.0% -

13.5%

274 365 457 548 639 731 822 913 1004 1096 1187 1278 1370

JIHiB 70 morameHnHs
27.01.2026 ® 23.12.2025
25.11.2025 ¢ 15.10.2025
30.09.2025 = 02.09.2025
03.06.2025 08.04.2025

* > o

Hoxigaicts OB/III Ha nepBuaHNX aykuionax Minginy (6e3 BUTpar)

18.0%

17.0%

16.0%

15.0%

14.0%

13.0% + T \ T T \ \ T
01.11.24 31.12.24 02.03.25 02.05.25 02.07.25 01.09.25 01.1125 01.01.26

——TepMin 00iry 540 quis ~ —4—830 AHiB  ====(0&miKOBa CTABKa
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Punox OB/IIL JloxigaocTi. Civens 2026

W A

01.0725 30.1225 01.07.26 31.12.26 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B TIOTC nponax 15.01.26
¢ Aykuionu 14.01.2026
® TIOTC kymiBng 15.01.2026
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Prrox OB/IL Joxignocti rpusaesnx OB/ no
norameHHs npu nepepaxyaky B USD. Ciuens 2026

12,8

USD akmion

1225 /01.0726 31.1226 02.0727 31.1227 01.07.28 31.1228 01.07.29

MOTC mpoaax 15.01.26, kypc 6azororo cuenapiro MBO
Aykmionn 13.01.2026. xypc 6a3oBoro ciieHapito MB®

I[IOTC npogax 15.01.2026. Kypc HeraTHBHOrO cleHapixo MBO
Aykmionn 13.01.2026. xypc HeraTHBHOTO clieHapito MB®D
MNOTC mpomaxk 15.01.2026. xypc (YMOBHO) HEY (3 MB®)
=——TUSD ayKIlioH

EEOe N
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Punoxk OBJIIL. Kypc (B kinmi inTepBaay), npa skoMy
poxigHicTh rpueHeBHX OBJ/III B USD cTtae 4%, npu kypcei
Ha nouarok inTepsaiis 43,55 UAH/USD. Ciuens 2026

62.9

R2= 0,9178‘\I

64.0

62.0 -
60.0 -
58.0 -
56.0 -
540 -
52.0 -
50.0 -
48.0 -
46,0 -
440 -

42,0

40,0 T T T T T T T T
01.07.25 30.12.25 01.07.26 31.1226 01.07.27 31.12.27 01.07.28 30.12.28 01.07.29

B JIOTC mpopax 15.01.26

¢ AyxmionH 13.01.2026

ndTc cTapi - 05.12.2025

**k*k

HamnionanbHuit 6aHk 3HM3MB o¢iniitHuii Kypc rpuBHIi o0 nonapa CIIIA, sxuil BiH BcTaHOBIIOE Ha 4 nmoToro, Ha 22,31
xorr. 10 43,1928 UAH/USD.

[Ipo ue #nerses y nosigomneHHi HBY.

VY nonepenniit Toprosuii 1eHp HBY 3uHu3uB odiniitnuii kypce rpusHi a0 ponapa CIIA, sxuil BiH BCTaHOBIIOE HA 3
moToro, Ha 15,84 xomUAH/USD.

OdiniitHi Kypcu TPUBHI 10 1HO3EMHHUX BaJIIOT:

Odoiuiiiauii Kype

1 momap CIIIA 43,1928

1 eBpoO 50,9502
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o Bep. KBiT. Tpas. Yeps. man. Cepn. Bep. HoBT. Nuer. MpyA. 2026

£8po (33 1 04UHMLID) Donap CLUA (3a 1 oguHMLIO)

*k*k

MinicrepctBo ¢inanciB Ykpainu 3atBepauwino Ctaryt Hanionansnoi yctanoBu po3Butky (HYP). IIpo ne moBigomisie
npecciry:x6a Minginy.

HamionanpHa ycTaHoBa pO3BUTKY — II€ JEpXKaBHA HEMPUOYTKOBA IHCTHTYIIS, SKa MPAIIOBATHME 33 «MOJEIUTIO
(banky) nmpyroro piBHs». lle o3Hayae, 1m0 BOHa HE KOHKYpyBaTMME 3 KOMEpUIMHMMHU OaHKaMu, a HaJaBaTHMe
¢diHaHCyBaHHA O13Hecy uepe3 OaHKHU-TIapTHEPH.

**k*

2 mororo y Bepxosniii Pazni Oyno 3apeectpoBano HOBHi 3ak0HONIPOeKT Ne0363 npo patudikauio Yroau Mix Ypsaaom
Vkpainu ta Ypsgom Pecny6nmiku IMonmbma mozno gisuibHocTi Bank Gospodarstwa Krajowego B VYkpaini, mure
CyoBO-IOpHANYHA ra3eTa. MaeThcs mpo HamaHHs (iHAHCOBOI Ta TEXHIUHOI TOIOMOTH [UIS peanisalii HpOEKTIB 3
BIJTHOBJICHHS Ta PO3BUTKY JI€P>KaBH.

3riiHO 3 MOsICHIOBaJIbHOIO 3amuckoro, BGK 3Moke HajgaBatu YKpaiHi MO3UKH, KPEAWTH, rapaHTii, TPaHTH Ta 1HIII
¢iHaHCOB1 1HCTpyMeHTU. Jlomomora MoXe CHpsIMOBYBaTucCs SK Ypsaay VYKpaiHM Ta opraHaM MiCIIEBOTIO
CaMOBDSIIyBaHHS, TaK 1 JIEp’)KaBHUM Ta MPUBATHUM KoMmmaHisiM. DiHaAHCYBaHHS 3/1IICHIOBATUMETHCS B €BPO, J10JIapax
CIIIA a6o iHIIUX BaOTax.

**k*

[npexc mpomucaoBOro BUpOOHUITBA B YKpaiHi 3a migcymkamu 2025 poky 3Hu3MBcA Ha 2,4% y mopiBHsHHI 3 2024
poxowm. Ipo e cBiguath aani JepxaBHOi Cy>KOM CTaTUCTHKU.

YV noOyBHiii 1 mepepoOHiii MPOMHUCIOBOCTI MMOKa3HUK 3HU3UBCS Ha 2,5% p./p., a y mepepoOHiit — 3pic Ha 0,9% p./p.

3poCcTaHHsS MPOMHUCIOBOTO BHUPOOHUIITBA B YKpaiHi 3a 2024 pik cnosiiasHMIOCS 10 3,6% p./p., Todl sk y 2023-my
POMBUPOOHUIITBO 3pociio Ha 6,8% p./p.

**k*
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[anexkc BukoHanux OyniBenbHUX poOiIT B YKpaini 3a migcymkamu 2025 poky 3pic Ha 12% nopiBHsHO 3 2024 pokoMm.
IIpo 1e cBiguath AaHi [epkaBHOT CITy:KOM CTaTUCTUKHU.

3HAYHOTO 3POCTAHHS 3a3HAJO0 HEXKHUTIOBE OYHIBHUITBO — Ha 27,4% p./p. XKurnose OymiBHUIITBO 3pocio Ha 13,6%
p./p., TOA1 K y CErMEHTI 1HXEeHepHOro OyIIBHULITBA CIIOCTEpiranocs 3poctaHHs Ha 3,6% p./p. 3arasom OyIiBHUILITBO
OymiBenb (KUTIOBE Ta HEXUTIIOBE) 3pociio Ha 23,1% p./p.

BYIBHULITBO B YKPAIHI @

y 2025 p.
OvHaMika 6ygisHuuTea, % p./p. Posnopin 3a xapaktepom
35 e o) 6yniBHMUTBA
PeKOHCTPYKLA »———\ Hoee 6ypnisHuUTBO

30 TQ HWe

1 |
|
20 - S
|
15
10 +12 +13,6
PeMonT
5 - ! (KonnonhHM}h)
TQ MOTOUHWA
0 d

Xutnosi Hexwtnosi IHxeHepHi
6yanHku  Gygisni  cnopyau

byaisHnuTeo byaieni

Lxepeno aarux: JepxasHa Cryx6a CTaTUCTUKM.

**k*k

Cranom Ha 1 ciuns 2026 poky 3araibHa cyma BKJIaaiB Gizndaux oci0 (y T.4. Gi3MYHHX OCiO-mianmpueMIiiB) y 6aHkax
VYkpainu cknana nonasn 1 617,7 mupa rpH, mo Ha 225,5 Mapa TpH OUIbIIe 32 aHAJIOTTYHUNA MOKA3HUK MUHYIIOTO POKY.

3aranbHa cyMa BKNagiB, MNpa rpH

01.01.2025 01.07.2025 01.01.2026
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BanioTHa CTPYKTypa BKNnapjis

B iIHO3eMHIM BanioTi

33,7%

H B HauioHanbHiM BanoTI

*k*k

AT "Ykpuadra" 3a miacymkamu 2025 poky npoOypuiia 25 HOBUX CBEPAJIOBHH 1 HAPOCTUIIA BUIOOYTOK HAPTH i ra3y y
HadTOoBOMY ekBiBasieHTi Ha 3,39% nopiBHsAHO 3 2024 pokoMm.

"3okpema, BUI00YTOK HaTH 3pic Ha 3,77%, BunoOyTOK ra3y - Ha 2,86%", - MOBIIOMWIH Y PECperi3i KOMITaHii.

VY 2025 poui komnanist mpoOypuiia 25 HOBUX cBepaiioBuH — 1e +150% no 2024 poky (10 cBep/U10BUH) 1 peKOpIHHNA
MOKA3HUK 3a ocTaHHi poku. Y 2025 poii 30y10BaHO CTUIBKHU K CBEPAJIOBUH, K 3a Bech nepioa 2015-2022 poxkis.

OO6csaru OypiHHS BIaCHUMHU CHJIaMHM KOMIIaHii:

o 2023:6188m
o 2024:11 082 M (+79%)
o 2025: 18 994 M (+71%)

**k*

MXII, mikHapoaHa koMmaHisi y cdepi Xap4yoBHUX Ta arpoTexHOJIOTiH, OroJioCHJa 3alMyCK [10JaTKOBOIO
po3MileHHs €Bpoo0Jiranii i3 moramenssam y 2029 poui ta craBkoro 10,5% piunux na $100 mun.

"JlomaTkoBE PO3MIIICHHS 3IMCHIOEThCS Ha aoaady 1o oocsry B $450 muH, Bunymienux 28 ciuas 2026 poky — y

BIJINIOBIb HA 3HAYHUI 1HTEpec 3 OOKY IHBECTOPIB Ta CHPUSITIMBI PUHKOBI MOXJIMBOCTI", — iI€ThCA Y MOBIIOMIIEH]
KOMIIaHii y BIBTOPOK.

www.kinto.com
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lNpaudo-meranypriiina rpymna "MeTiHBecT" MpOTAroM OCTaHHIX KiJIbKOX TH)KHIB aKTHBHO Opajia y4acTh B 0OMEKEHUX
neperoBopax 3 JESKUMHU BiacHUKamu cBOix eBpoobOuirariii (Ad Hoc Group, AHG), siki B CyKymHOCTI BOJIOMiIOTh
nonan 50% oOmiranii 2026 poxy ta 2027 poky i monaxm 35% o6miramiii 2029 poky, 3 METOI JOCATHEHHS
€(EKTUBHOTO JIOBIOCTPOKOBOTO IPOJIOBXKCHHS CTPOKIB 1X MOTAIllICHHs, ajeé OCTATOYHOI 3TOJM JOCSITTH HE BIAJIOCS
(«x04a ... Mo3HIlii CTOPIH CYTTEBO 3BY3UIIHC).

"MerinBecT"  Mae HaMip BUBYHMTH QJIbTEPHATHBHI BapiaHTH BHpIIIEHHS TNHTaHb, IOB’SI3aHUX 3 MaHOyTHIM
MOTAIICHHSIM OOJiraiii, 30KkpeMa LUISIXOM 3J1iCHEHHs Oomepaliil puHKOBOTO pediHaHCYBaHHS ab0 ajJbTepHATUBHUX
oreparliii 3 yrpasiiHHs 3000B’I3aHHSIMHU.

Ad Hoc Group takox nosigomuiia "MeTiHBecTy", 1110 BOHA 3aJIMIIA€THCS TTOBHICTIO TOTOBOIO /10 TIOBTOPHOI B3a€MO/Ii1
3 "MertiHBecTOM" Ha KOHCTPYKTUBHINA OCHOBI.

Metinvest B.V. (Hinepnanau), MmaTepuHChbKa KOMIIaH1s TIpHUYO-METaNypriiHoil rpynu "MerinBect", y CiuHi-BepecHi
2025 poky ckoporuna EBITDA na 33% mopiBHSHO 3 aHanorivHuM nepiogom 2024 poky - 1o $565 muH 3 $846 muH.
Konconinosana penradensuicts EBITDA 3a 1ieit nepion ctanoBuna 10% (3HmkeHHs Ha 4 BiJICOTKOBI MMyHKTH (B.I1.).

Buropr 3a mepioa 3meHmuBcs Ha 7%, 10 $5,473 mupa. [pu 1iboMy y MeTamypriiHOMy CEKTOpi BiH cTaHOBHUB 69%
3aranpHOro BUTOpry (3a 9 mic-2024 — 63%), y rippudonooysHomy — 31% (37%).

Cepen kaw40BHX (aKkTOpiB, #AKI BIVIMHYJH Ha pe3yJbTaTH, - NPHU3YNHHEHHHA [MiAJIbHOCTI Ha
"TlokpoBCcbKBYTiLII" Ta mojaablli KOPUIYBAHHS B JIAHIIOXKKY IOCTABOK cTaji 0e3 BIUIMBY Ha o00csru
BUPOOHHUIITBA CTaji, MPU3YNHUHEHHS AiSUIBHOCTI 3 BUPOOHHUIITBA KOKCIBHOTO BYTULIS B YKpaiHi Ta 3HUKEHHS ILiH
MPOJaXy MPOAYKLIIi.

**k*

Mertanypriiinuii kKoMOiHaT «3anopiXCTallby, 10 BXOAUTH 10 Tpynu «MeTiHBecT», 3a mijcyMKkaMu ciuHg 2026 poky
CKOpOTHB BUPOOHUITBO cTaji Ha 15,8% mopiBHSAHO 3 monepeaHiM micsmeM 1 Ha 3,5% nopiBHSHO 13 ciuHeM 2025 poky
— 10 234.,4 tuc. 1. [Ipo 1ie cBig4aTh AaHi MiANPHEMCTBA.

BumnnaBka waByHy 3a mepummii Mmicsib poky 3meHunwiacs Ha 20,4% wm./m. ta 13,1% p./p., no 249,9 tuc. T.
Bupo6uunrso metanonpokary ckopotuiocs Ha 14,2% m./m. 1 3pocio Ha 0,3% p./p., 1o 215,7 Tuc. T.

www.kinto.com
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OctanHi Micsri s «3anopiCTali» BiA3HAYUINCS 3HAYHUMH CKIIATHOIIAMH, OCKITBKU P MPOIOBKYE 00CTPLITIOBATH
eHeproindpacTpykTypy YKpaiHu, 3aBJIar04M yAapiB 10 cTaOLILHOCTI TeHepallii Ta MOCTa4aHHIO €JICKTPOCHEPTii.

3a 2025 pik Ha 3anopixcraini BUpoOsiaeHo 3,6 MIH TOHH 4YaByHY, 3,2 MJIH TOHH CTaji, BIIBaHTa)XXEHO 2,8 MJIH TOHH
MPOKATYy.

*k*k

BigHOBIIEHHS MOIIKO/HKEHOI OJHUM 3 HAaMAacOBIIIMX BOPOXHMX PAKETHUX YIApiB €HEProCHCTeMH YKpaiHH 3aiiMe
3HaYHMU Yac, MOBIJJOMUB Bile-nipeM'ep-minicTp eHepretuku enuc Llmurans 3a pesynapTatamMu 3aciJaHHs ITady 3
JiKBiaIii HacIiAKIB 0OCTpiIiB B HiY Ha 3 roToro 2026 poky.

Hiuna araka Pocii 3 moToro cransa HaiMacImTaOHIIIUM yJIapoM IO YKPaiHChKIA €HEProCUCTEMI 3 TIOYATKY POKY, IMPpHU
IIbOMY BOPOT LIJIECIPSIMOBAHO OB 1O 00'€KTax, siKi 3a0e3revyBalii YKpPAiHIIB TEIJIOM Ta €JIEKTPUKOI0 B MOPO3HHI
nepio.

**k*k

VYkpaina y ciuni 2026 poky ekcrnopryBaia 5,0 MJIIH TOHH MPOIYKIIi arpornpoMHCIOBOro KoMmruiekcy, mo Ha 0,8%
MEHIIIE 32 MOKa3HUK MONEPETHHOT0 MiCsIIs, MOBIIOMUB Y KpaiHChKUi Kiy0 arpapuoro 6i3Hecy (YKAD).

VY mepuiuii Micsllb POKY CIIOCTEPIranocsi 3pOCTaHHs 00CATIB €KCHOPTY JIUIIE Y CErMEHTI 36pHOBUX, 32 BCiMa IHITUMHU
BUaMu nponykuii (osidiHi, oiisi, Makyxa) 3adikcoBaHO 3HMKEHHS. OCHOBHOIO EKCIOPTHOK TIO3HUINE€I0 Hapasi
3aJIMIIAETHCS KYKYpy/I3a.

Ce3oH mepepoOKku IyKpoBUX OypskiB B YKpaiHi odiuiiiHo 3aBeprmmBcs 1 motoro 2026 poky, 3aranbHuUi 00OcCsAT
BUPOOHHMIITBA IYKpY B KpaiHi ckiaB 1,72 muH TOHH, moBimommia HamioHampHa acomiamisi BUPOOHHKIB ILYKpY

nprHYKOpu .

[Tonpu cyTTeBe CKOPOYEHHS ILIONL MiJ IIYKPOBUM OypsikoM — Ha 50 Tuc. ra, abo Ha 23% MOPIBHSAHO 3 MOMEPETHIM
pOKOM, — 00CSTH BUPOOHUIITBA IYKPY CKOpOTHIIMCS Juiie Ha 4%, abo Ha 80 THC. TOHH.

**k*k

B ciuni 2026 poky U1 pUHKY HOBHUX aBTOMOO1JIIB B MEPi0/i CE30HHOTO 3aTULINISA B YKpaiHi OyIo 3apeectpoBaHo 4 789
HOBHX JIETKOBUKIB. IMIIOpPT HOBUX aBTO BnaB Ha 57,8% MoOpiBHAHO 3 pekopAHUM TrpyaHeM 2025 (uepes 3minu B I1/IB
Ha eleKkTpomoOini), ame maB Mmicue pict Ha 11,6% BigHocHO ciuHst 2025-ro. 3arajbHUM TpeHJ Ha OHOBJIEHHS
ABTOMAPKY 3AIUIIAETHCS TO3UTHBHUM.

JAuHaMiKa pUHKY HOBUX NerKoBuKie
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3rinHo 3 monepeanivMu fanumu pivnuii pisensb ingusnii (ICI) y eBpo3oHi B ciuni 2026 poKy OLiHIOETHCH CKJIAB
1,7%, 3uu3uBmmcsy 3 2,0% y rpyani 2025.

~ [ evropean Consumer Price Index (= X+ — X
&« C 25 investing.com/economic-calendar/cpi-68 @ pxg li, °
- -
lnvestl ng [eo sl Scarch the website. . jol v volodymyr
|~ S
Eurozone Consumer Price Index (CPI) YoY UEIIEN NOVO SLUMPS ON SALES WARNING
aan —_—
Indices | Commedities | Bonds = Stocks
The Consumer Price Index (CPI) measures the change in the price of goods Importance B ! S ; ™ L
and services from 1rhe perspective of the consumer. Itis a key way 1o contyy
measure changes in purchasing trends and inflation
Currency:  EUR
A higher than expected reading should be taken as positive/bullish for the Source Eurostat
EUR, while a lower than expected reading should be taken as i} 49,250.0
negative/bearish for the EUR.
~ | 1y 2v sy P —
C = Us 30 493955 1544 +031% Q@
2 US 500 69277  +99 +014% @
Dow Jones 4924099 -16667 -034% @

S&P 500 6,917.81 -5863 -084% @
Nasdaq 2325619 -33892 -143% Q@
S&P 500 VIX 17.80 020 111% @
Dollar Index 97.390 +0.089 +0.09% Q@
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Komenmap: Ingpnayia ¢ CILIIA ma 30ni €8p0 HAO36UYAIIHO 6aXCIUBA ONA YKPAIHUIE, AKI Y GeIUKINl KilbKocmi
30epicatoms ce0i 3aouwadxncennsa 6 oonapax CIIA ma eepo, ne exknadarouu ix y npudymkosi Qinancosi
iHCmpymenmu, OCKIIbKU Ui NOKA3HUKU 0e3n0cepeoHbo 6nauearomsv Ha 30epeiceHHs 3a0ujadicensb YKpainyie y
meepoiii eanromi.

Byn. CaraigauHoro, 25-6, 3 noBepx, Tesn.: 044 246 73 50
3BepTaemMo Bawy yBary Ha Te, Wo usa iHdpopMauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxae 6ayeHHsa cuTyauii Ha
doHgoBMX puHKax daxiBusasmm komnaHii. TOB «KIHTO, JITa» He Hada€ XOAHWUX rapaHTiM CTOCOBHO pearsisauii NporHo3siB Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-Ki MOXMBI Hacnigku
BUMKOPUCTaHHA L€l iHdopMaUii, Bkatoyatoum diHaHCOBI BTpaTu, ase He obMexyuncb HUMKU. HasegeHy iHopMauito B XXOAHOMY
pasi He MOXHa po3rnNgafaTM 9K peKoMeHAauilo Ha KyniBa 4YM NpoAax UiHHMX narnepis, BOHa npusHayeHa nuvwe ansa Baworo
BUKopuctaHHs. Lo iHdopmauito TOB «KIHTO, JlTa» Hagae 3a BnacHWi KowT, TOMy us iHdopMauisa B NoBHOMY 06cA3i Ta B yCiX
yacTMHax € 06’eKTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHSA Ta po3nopsaxeHHs TOB «KIHTO, Nt
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