N9

KINTO WOAEHHMW Ornaa PUHKY AKUINW

*k*k

Hopgerist Hagae Ykpaini ¢pinancyBanus Ha norounuii 2026 pik B po3mipi $9 mipa, mo € 4yeproBuM nmakeTom
BiliCbKOBOI Ta HUBLIBbHOI JomomMoru Ykpaini B pamkax Nansen Program, mosinommiaa mnpem’ep-minicTp
Ykpainu KOgia CBupuieHko.

**k%k

Kanana cnpsimye nogarkoBi EUR12,4 Mmuin 10 ®oHay NiATPMMKH eHepreTHKH YKpaiHH, sKi Oy/e cnipsAMOBaHO
HA 3aKYIiBJI0 TAa NMOCTAYAHHS EHEPreTHYHOro OO0JaJHAHHS ISl YKPAIHCHKMX KOMIIAHiid, a0M BIIHOBHTH
eHeproiHgpacTpyKTypy, NOLIKO/IKeHY POCiHCbKUMHU aTaKaMH, NOBiioMuJI0 MiHiCTepCTBO eHepreTHKH.

Y ciuni aupexrTop Cexperapiaty Eneprernunoro cnisroBapucrsa (EC) Apryp Jlopkoscki Ha BeecBiTHBOMY
ekoHOMiuHOMY (opymi B JlaBoci 3asaBuB, 0 POHI MIATPUMKH €HEPreTHKHM YKPaiHM aKyMYJIOBaB Maike
EUR1,7 mapa i naanye 3amyuyntd me EUR380 muH, mo0 noOKpUTH NOTOYHI 3anMTH YKPaiHCBKHUX
€HepProKoMIaHiii B ymoBax nocriiiHux arak P@® Ha 00’exkTH eHepreTu4Hoi iHngpacTpykrypu. 3a Horo cjioBamu,
y JHCTONaAi MUHYJIOr0 poKy Aedinut komriB 0yB Ha piBHi EUR400 muin, i Toai iioro 0yJjio nokpuro, aje 1epe3
aTaku BiH 3HOBY BUHHK Ha piBHi EUR380 mun.

**k*k

IIpem’ep-minicTp Ykpainn IOuis CBupHaeHKo aHOHCYBaJa iHJeKcAlil0 NeHCiH Ta CTPaxoBHUX BHILIAT JIsSl
MiJIbHOHIB rpoMaasid Ha 12,1% Bixe 3 1 Oepe3Hs.

**k*k

BepxoBna Pana 3HOBY 3HsJIa 3 NMOPSAAKY J€HHOIO YpsAoBHil 3aKOHONPOEKT Ne 14025 mpo omogaTKyBaHHSI
aoxoAiB i3 mu¢pposux miargopm, Bizomuii Ak «mogarok Ha OLX». 3HoBy He BHcTaumii0 rogaocis. IIpo me
noBigomisie 3actynuuk I'osioBu IlogaTtkoBoro komirery Spocaas Kene3nsik.

Bin Bka3ye, mo e € Tako:xx MmagskoM MB®.

3aKOHOMPOEKT Mepeadadae mibry Ha Bci mpojaxi B po3mipi 2000 €Bpo Ha piK HA JIIOJAUHY 1 3HUKEHY CTaBKY — y 5%
- Ha BCe, 110 MOHA/I.

**k*

Hamionanpuuii 6ank nigBummB odimiitHuii kypc rpuBHi 10 ponapa CHIA, skuii BIH BCTaHOBIIOE Ha 26 JTIOTOro, Ha
2,35 xom. o 43,2413 UAH/USD.

ITpo ue iinerscs y moBigomienHi HBY.
VY nonepeaniii Toprosuii Aens HBY minBumms odiniiiauit kype rpusHi g0 nonapa CHIA na 3,34 konUAH/USD.

OdiniitHi Kypcu TPUBHI 10 IHO3EMHHUX BaJIIOT:

Odiniitanii Kypc

1 momap CIIIA 43,2413

1 eBpoO 50,9620
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**k*

Ka6iner MiHicTpiB npuitHAB posnopspkeHHs «lIpo

cxBajeHHs Ctpaterii pedopMyBaHHS CHUCTEMH YIPaBIiHHSA

nepxaBHUMU ¢iHaHcamu Ha 2026—2030 poku Ta 3aTBEpIKEHHS OIepaliitHoro riaHy 3aXxo/iB 3 ii peanizamii».

**k*

HamionanbHuit 6ank oHoBHB niepenik 6enumapk-OB/III 1 mokpuTTs 000B’I3KOBUX pe3epBiB OaHKIB.

[Ipo ue itnerses y nmoBimomiienni HBY, nepenarots Ykpainceki HoBunm.
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3 24 mororo 2026 poky mpo mnepeniky Oermumapk-OB/Il momano OBJIII 3 imeHTHdIKAMIHHUM HOMEPOM
UA4000238984, nepuie po3mimieHHs skoro MinictepeTBo ¢inaHciB Ykpainu 3aificamno 10 mororo 2026 poky.

Haragaemo, mo OaHKM MaioTh 3MOTY 3apaxoByBaTH Bu3HaueHuil nepenik O6enumapk-OBIII y mokpurts 1o 60%
00csry 000B’I3KOBUX PE3EPBIB.

I3 24 mororo 2026 poxy BiH MictuTh 20 BHIYCKIB IiHHUX mamepiB, a came: UA4000227490, UA4000228043,
UA4000228381, UA4000228811, UA4000229116, UA4000232177, UA4000232607, UA4000232615,
UA4000232896, UA4000232912, UA4000233613, UA4000234140, UA4000234553, UA4000234934,
UA4000235642, UA4000236418, UA4000236632, UA4000237564, UA4000238844 ta HoBuit UA4000238984.

*k*k

HepxaBuuii Cenc bank, oquH 3 jinepiB Ha punky OBIII nust gizudnux ocid, po3po0dJisiec Ta rorye npe3eHTauino
i mpono3uuniro 1Jis KJII€HTIB, Ky BOHHU 1Ile MOKYTh BKJIAJaTH CBOI Irpolli, OKpiM Jep:ko0.iramnii, HepyxomMocTi
Ta BAJIOTH, IOBIAOMMJIA YICHKMHSA NPAaBJIiHHA, AUpeKkTOopKa 0,10KiB IT Ta po3apionoro 0iznecy Inna TroTioH.

**k*k

Kowmiter HKHUII®P 3 Harnsiny 3a puHKaMu KamiTaldly CXBaJUB MPOEKT 3MiH JJISl ONEpamiid 3 oOJiramisiMy 30BHIIIHIX
nepxkaBuux nmo3uk (O3I1) mix yac BoenHoro crany. [Ipo 1e inerscs y moBiJOMIIEHH] KOMICIT B TelerpamMm-KaHai.

**k*k

€poneiicbkuil 0aHK pekoHCTpyKUiii Ta po3BUTKY (€BPP) npornosye, mo peansnuit BBII YVkpainu 3pocte Ha 2,5%
BOTO POKY, a y 2027 poui — 10 4,0%, AKII0 IPUITYCTUTH, IO BiifHAa TpuBaTHUME NpOoTiIrom 2026 poky, iiaeTbes y 3BiTi
"PerionanpHi ekoroMiuHi mepcnektuBu" (REP), omybnikoBaHOMY 3paHKy y 4eTBep.

"V momnepennbomy 3BiTi (y BepecHi 2025 poky) nepembavanocs MPUIMHCHHS BOTHIO Ta BUTPAI BiJl MiCISIBOEHHOL
PEKOHCTPYKIIi1, 110 TO3BOJIMIIO IPOTHO3YBATH 3pocTanHs Ha 5,0% y 2026 pori", — 3a3Ha4uB OaHK.

3rigHo 31 3BITOM, Y pasi yKIaJaHHS MHUPHOI yroaud Ha movatky 2026 poKy BOHa CYTTEBO MOKPAIIUThH MEPCIIEKTHBH,
OolHaK AeIIUT eNeKTpoeHeprii, oOMekeHHsI poOoY0oi CUIM Ta CHAOKICTh CUTbCHKOTOCIOAAPCHKOT0 BUPOOHHUIITBA
MPOJIOBXKYIOTh CTBOPIOBATH 3HAYH1 KOPOTKOCTPOKOBI PU3UKH.

"@ickanbHa MIATPHUMKA 3aJMIIAECTHCA BHpimaabHOW. Benukuii OromxkerHuilt gedinut YKpaiHM NOBHICTIO
(¢inancyerbecs 30BHIMIHIMU nMapTHepaMu, o 3a0e3nedye Oe3nepepBHICTH Jep:KABHMX MOCJAYI Ta BHTPAT Ha
000pOHy, a TaKO0K CNPHUAE WMPIIIA MaKpPOCKOHOMi4YHil cTadinbHOCTI. O4IKy€ThCS, 0 BHAITCHE 30BHILHE
¢inancyBanns Ha cymy nonag EUR110 mapa na 2026-2027 poxku cTpuMyBaTHMe KOPOTKOCTPOKOBI pu3uKH'', —
HAro0JIOUIY€ThCS Y 3BiTi.
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A number of economies in the EBRD regions face high interest payments as per cent of
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Regional outlooks

In Ukraine, a stronger rebound is now expected in 2027

Real GDP growth, per cent
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Table 1. GDP growth in real terms

Actual Prelim. Forecast (Feb'26) Revision since Sep'25
2025 Jan-Sep

____I __ _I__
EBRD regions incl. Greece 3.0 34 3.6 37 0.2
____I __ _I__
Kazakhstan
Kyrgyz Republic 9.0 11.5 10.0 11.1 9.0 7.0 21 3.0
Mongolia 7.4 5.1 5.9 e 6.4 5.5 5.5 0.6 0.0
Tajikistan 8.3 8.4 8.2 8.4 7.8 7.0 0.8 22
Turkmenistan 6.3 6.3 6.3 e 6.3 6.3 6.3 0.0 0.0
Uzbekistan 6.7 6.5
____I __ _I__
Croatia -0.2
Czechia 0.0 13 26 2.5 2.6 25 0.5 (u
Estonia -2.7 -0.1 0.3 0.5 2.2 25 0.0 0.2
Hungary -0.8 0.6 0.3 0.4 2.0 25 -0.1 0.0
Latvia -0.9 0.0 1.7 1.7 2.2 25 0.8 0.3
Lithuania 0.7 3.0 28 28 3.3 25 0.2 0.1
Poland 0.2 a.0 3s 36 3.7 3.0 0.1 0.3
Slovak Republic 21 19 lJ 7 [I 8 1.0 18 —El 3 -l] .6
Slovenia

Armenia 6.0 6.0

Azerbaijan 1.4 4.2 13 1.4 2.0 2.5 —0-6 -UAS
Georgia 7.8 9.7 7.7 75 5.5 5.0 0.5 0.5
Moldova 07 01 20 2.5 3.0 3.5 1.0 —08
Ukraine -0.5

Bulgaria -0.3

Romania

____I __ _I__
Egypt

Iraq 0.8 -0.2 0.5 e 0.5 3.6 37 -2.0 22

Jordan 29 25 27 27 2.8 29 0.3 0.2

Lebanon -0.2 -7.5 3.5 E 3.5 4.0 4.0 1.6 11

Morocco 3.7 3.7 4.8 4.8 4.4 4.0 0.6 0.4

Tunisia

____I __ _I__

Benin

Céte d'Ivoire 6.5 6.0 8.0 e 7.0 6.4 6.5 0.7 0.0

Ghana 31 5.7 6.1 6.2 5.2 5.0 1.8 0.4

Kenya 57 4.7 4.9 4.8 5.0 5.1 0.1 0.1

Nigeria 33 4.1 38 39 4.2 39 0.5 0.9

Senegal -0.4

Albania

Bosnia and Herzegovina 2.0 3.0 20 20 27 2.8 -0.2 0.0
Kosovo 4.1 4.6 35 37 3.8 39 -0.2 0.0
Montenegro 6.5 3.2 3.2 32 3.2 3.2 0.6 0.5
North Macedonia 26 3.0 3.4 3.2 3.2 3.3 0.2 0.2
Serbia 3.7 3.9 2.0 2.0 3.0 3.8 -0.5 -0.3
Memo: Egypt (fiscal year to June) 3.8 2.4 5.0 4.4 5.1 5.0 -0.1 0.7
Memo: Belarus 3.9 4.0 16 13 1.3 1.5 -0.4 -1.0
Memo: Greece 23 23 19 21 2.0 16 -0.1 0.1
Memo: Russia 4.1 4.3 1.0 1.0 0.8 1.0 -0.3 -0.5

Source: Eurostat for EU economies, national authorities and EBRD. Note: Weights are based on the values of gross domestic
product in 2024. The table also includes forecasts for Belarus and Russia notwithstanding the fact that Belarus and Russia have
had their access to Bank resources suspended under Article 8.3 of the Agreements Establishing the EBRD. As of 1 January 2026,
Greece is no longer an EBRD investee economy. For comparability with earlier forecasts, averages for the EBRD regions are
reported both with and without Greece. “e” denotes unofficial estimates.

*k%k

3a pesyabpraTtamu 2025 poKy NPHUILIHB NPSIMUX 1HO3EMHUX iHBeCcTHIIN ckiaB $2,279 mapa, mo Ha 43,3% MeHIe, Hik y
2024 poi ($4,018 mupn). IIpo e numie B Tenerpam kanam ['onosa [TomatkoBoro komitery anmno ['eTmanies 3
nocusaaHHAM Ha JaHi komnanii KPMG B YkpaiHi.

[Ipotsarom 2025 poky Ha PUHKY 3JIMTTS Ta MOTJIMHAHHA B YKpaiHi Oyno mpoBeaeHo 63 yroju, BapTiCTh KOXKHOI 3 HUX
— nonan 5 mutH noit. Le Ha 26% OGinpine, Hik y 2024 pomi. Toai B Ykpaini yknamu 50 M&A yrog.

www.kinto.com
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Y 2025 poui excriepru KPMG Buginmunm Taki M&A yronu:

e  MXII mpunbana 92% vacTku B icmanchKil XxapuoBoi kommanii Uvesa ($300 mutn);

e «KwuiBcrap» npundas cepic BUKIHKY aBTo Uklon ($155 mun);

e ['nobGanpHa arpompoaoBosibyor0 Kommadiss Bunge npunbana 85% B craryrHomy Kamitani BiHHHIBKOTO
oniexupoBoro komoOinaty (ViOil) ($138 muH)

PUHOK 3AUTTSH
Ta NOrAMHaHHA B YKpaiHi
y 2025 poui

KAloyoBi aetani M&A yroa:

Ycboro y 2025 poui
YKAQAEHO 63 yropm, KoXkHa — MoHaA

S5 MAH

(3a pik +26%)

t.me/getmantsevdanil

3araAbHa po3roAoLLeHa BapTiCTb YroA 3pocAa AO
$1,2 MAp
(3a pik +17%)

CepeAHs BapTicTb yroam

S34 MAH

(piK TOMY - 33 MAH AOA.)
Axepeno: KPMG

**k*

I'pomanstan YkpaiHu ToYamy CKOpOYYBATH CBOI 3a0la/DKEHHS Ha OaHKIBCBKHMX paxyHKaX, BiAI0Ud IepeBary
1HO3eMHIN BaJIIOTI 3aMiCTh HallioHaIbHOI. BoJHOuac Ha pUHKY BiJOYBA€TbCs MOMITHHHA HEpepo3NOJii KariTaly:
JiepKaBHI (pIHAHCOB1 YCTAHOBU BTPayarOTh KJIIEHTCHKI KOIITH, TOAl K OaHKM 3 1HO3EMHHM KaIliTaJOM HapoOIIyIOTh
CBOIO MTPHUCYTHICTb.

3riiHO 31 CTaTUCTUKOIO, YacTKa Jep>KaBHUX OaHKIB Ha PUHKY BKJaJiB HaceleHHs 3MeHImiacsa Ha 0,2% - 3,2 mupn
I'PH KJIIEHTCHKUX KOIITIB.

@DiHaHCOB1 YCTAaHOBH, 10 HaJIeXkaTh J0 1HO3EMHUX OAHKIBCBKHMX IpyN 3yMUIM 30UIBIIUTH CBOIO PUHKOBY YacTKy Ha
0,15% - 2,4 mapn TpH.

**k*

www.kinto.com
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VY rpynni 2025 poxy ykpaiHmi opopmuian 952 imoTeuHi IOrOBOpH Ha 3arajbHy cyMmy Maibke 2 mupna rpH. [Ipo me
CBiYaTh pE3yNbTaTH IIOMICAYHOIO ONWUTYBAHHSA OaHKIB MpPO IMOTEYHE KpPEAWTYBAHHA, SKI ONPHUIIOJAHUB
Hamionansauii 6aHK.

e 539 xpeauTiB Ha 1,1 MiIpZ TPH HaJlaHO HA IEPBUHHOMY PUHKY HEpYXOMOCTI, 3 HUX 203 Ha 385 MJIH rpH — TIij
3acTaBy MailHOBUX IIpaB Ha MailOyTHE HEpYXOMe MaiiHo;
e 413 kpeautiB Ha 827 MIJIH I'PH Ha/IaHO HA BTOPUHHOMY PUHKY HEPYXOMOCTI.

VY perioHanbHOMY PO3pi3i HAMOLIbIIE IMOTEYHUX KPETUTIB Y TPYAHI BUIAHO:
e vy KuiBcbkiit o6macri (347 nqoroBopiB Ha 3araiabHy cymy 722 MITH TpH, a00 37% Bix 3arabHOTO 00CATY);

e ywmicti Kuesi (191 norosip Ha 455 mitH rpH);
e y JIbBiBCHKIii oOnacTi (47 noroBopis Ha 103 MitH TpH)

952

Mawnxe 2 MnApa rpH iNoTeUHMX KpeauTH

BUOAHO

3ara/ibHa CyMa BuaaHux erﬂMTiB

8,11% PiYHMX

I [y \
W Al
CepeaHbo3BaxeHa edeKTUBHa CcTaBka . \.:‘-:-Q
P f) > -

Ha NePBUHHOMY PUHKY Ta

8,66% — Ha BTOPUHHOMY

14 6aHKiB

KpeauTyBanu npuadaHHs Xutia

**k*

KuiB orpumar Bia Micta-odparuma ['amOypra maprito renepatopiB (Big 66 kBt mo 110 kBt) Tta i3 Himewuunnu
HaAIMIII0 00NaHaHHA, HEOOX1IHE A iX MmiKItoueHHs, moBinomuB Mep Kuesa Biramniit Knuuko y Telegram-kanaii.

**k%k

l'enepanbuuii aupexrop HaitOunbmoro 6anky CHIA JPMorgan Chase [Ixeiimi JlaiiMOH momnepeauB iHBECTOPIB MPO
TPUBOXKHI Mapajelli Mi>k ChOTOJIHIIIHBOIO CUTYalli€l0 Ha (pIHAHCOBUX PUHKAX Ta POKaMH, 1110 MepeayBau ri1o0anbHii
€KOHOMIUHIN Kpu3i. baHkip BBakae, 0 YYaCHUKU PUHKY CTaJld 3aHA/JTO CAaMOBIIEBHEHMMHM Ha TJII BUCOKHX IIIH Ha
aKTHBH, & KOHKYPEHTH 3HOBY ITIOUYMHAIOTh HEBUIIPABIaHO pu3uKyBatu. [Ipo ne nosigomisie Yahoo Finance.
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3BepTaemo Bawy yBary Ha Te, Wwo usa iHdopmauisa € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6aveHHs cuTyauii Ha
poHOoBMX puHKax daxiBusMm komnanii. TOB «KIHTO, Jltg» He Haga€ »XOAHMX rapaHTin CTOCOBHO peanilauii NporHosiB Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-Ki MOXMBI Hacnigku
BMKOPUCTaHHS Ui€l iHdopMaUii, BkatoYaoun diHaHCOBI BTpaTH, ane He obMexyrymcb HUMK. HaBeaeHy iHdbopMaLito B XXOAHOMY
pasi He MOXHa po3rna4aTv K peKoMeHAauilo Ha KyniB/o 4YM MpoAaX LiHHMX narepis, BOHa Npu3HadeHa nuvwe and Baworo
BMKopucrtaHHs. Lo iHdpopmauito TOB «KIHTO, JITa» Hagae 3a BAacHUMA KOWT, TOMY Us iHDopMauis B NOBHOMY 06cs3i Ta B yCiX

YacTMHax € 06'eKTOM BIACHOCTI, BOJIOAIHHS, KOPUCTYBaHHA Ta po3nopsaxeHHs TOB «KIHTO, Jita
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