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¥Ypsaa niaTpuMas NpoAOBKeHHS BiliCbKOBOr0 300py Ta OIIOJATKYBAHHS NOCUJIOK i M (poBHUX mOCTyT.

WOAEHHMW Ornaa PUHKY AKUINW

30 Oepe3ns 2026 poxy KabGimer MiHicTpiB cXBajquB TpH 3aKOHONPOEKTH, po3podiaeHi Mindinom. IIpo me
HanucaB MiHicTp ¢inanciB Cepriii Map4yeHko.

e BperyJl0BAHHSl ONMOJATKYBAHHS 0XOAiB, OTPUMAaHMX 4Yepe3 mu@posi miaargopmu, Ta 3anpoBaIKEHHS
MizkHapoaHoro oominy ingopmauiero (DAC7);

® ONOJATKYBAHHSI MIXKHAPOJAHHUX MOCUJIOK MOYUHAa04u 3 0 €BpO;

® MPOAOBKEHHA il BiliCbKOBOI0 300py MicJjsi 3aBepIIeHHSI BOEHHOI0 CTaHY.

«lle wacmuna cucmemnoi pooomu Ypaoy ona oeminizauii eKOHOMIKU, 3a0€3nNeYEeHHA PIGHUX MA CHPABEOIUBUX
YMO08 KOHKYPEHYil, @ MaKoxyc HeoOXIiOHICmb (PIHAHCYBAHHA KTI0UOBUX NOMPED 0eprcasu y NicaA80E€HHUIL NEPino».

**k*

MinictepctBo (hiHaHCIB YKpaiHM aHOHCYe NMPOBEICHHS PO3MilleHb AepkaBHUX obOiiraniid yepe3 ETC (Bloomberg),
aki BigOynyThes 31 Oepe3ns 2026 poky 3a HACTYIHUMU MOKa3HUKAMHU:

Howmep po3mineHHs - -
Jopo3mimeHHs
N UA4000238976 Jopo3mitieHHst
Kox obnirawf Bilicokosi | UA4000238992
o0iramii
Tepmin o6iry (1H.) 357 1120
KIJ‘ILKIC.TL BHCTABJICHHX 2000 000 2 000 000
obmirarii, (Imr.)
Jata po3MilieHHs 31.03.2026 31.03.2026
Jlata onnaru 3a npunGani 01.04.2026 01.04.2026
o0OJmiranii
Jara norameHHs 24.03.2027 25.04.2029
29.04.2026
28.10.2026
. . 23.09.2026 28.04.2027
JlaTtu criatu BiACOTKIB 24.03.2027 27.10.2027
o 26.04.2028
25.10.2028
25.04.2029
PesyabTaTn nonepeanix aykuionis 24.03.2026
Hopo3minieHHs
o UA4000238976 Hopo3mimeHHs
Kox obmiramt BiiicbKkoBi UA4000239008
o0Jiiramii
KIJ'IBKIC.TB BHCTABJICHHX 2000 000 2 000 000
oOuiramii, (mT.)
Tepmin o0iry (aH.) 364 812
JlaTa norameHHs 24.03.2027 14.06.2028
Ober nopamx 3aiBoK 1604437000 | 2217947000
(32 HOMIHAJIEHOKO BAPTICTIO)
OBeAr 3a10BONCHIX 3ATBOK | 1 304 437000 | 2 000 000 000
(32 HOMIHAJIEHOKO BAPTICTIO)
KinbKiCTh BUCTABIIEHHX 3asiBOK 34 20
(mrt.)
KigpKkicTh 3a/10BOJICHUX 3aBOK 32 19
(mrt.)
Cepennbo3BakeHHli piBeHb 15,13% 15,85%
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noxigHocri (%)

3HMKeHHsI JoXigHoCTi, % +0,01% +0,07%
CepenHbo3BakeHa lIOOXllIHlCTL 15,765% 16,541%
10 norameHns (%)
3ajy4eHo KOITiB 10
JlepkaBHOTO OI0KETy Bil 1310815 385,87 | 2 080 850 940,32

MPOAAXKY 00Jiramii

WOAEHHMW Ornaa PUHKY AKUINW

Pe3yabTaTn nonepennix aykuionis 17.03.2026

Aol Ei Jopo3mileHHs
Kox ofirawii UA4000238976 | ;4000238992
BiiicbkoBi
ooJairamii
KIJ'ILKIC'TL BHCTABIICHHX 2 000 000 2000 000
obmiranii, (r.)
Tepwmin o06iry (1H.) 371 1134
JlaTa noramieHHs 24.03.2027 25.04.2029
Obesr noaarmx sassoK 1801547000 | 6992717000
(32 HOMIHAJIEHOO BapTICTIO)
Obesr 3anoBoneHitX 3a4BOK | 1 301 547009 | 2000 000 000
(32 HOMIHAJIEHOKO BapTICTIO)
KinbkicTh BUCTaBIEHUX 3aSBOK 33 o5
(mt.)
KigbKicTh 3a10BOIEHUX 3asIBOK 32 23
(mT.)
Cepeunbo.snamefmn pPiBeHb 15.12% 16.13%
npoxigHocrti (%)
CepenHbo3BakeHa z(ooxmmcn, 15,765% 16,541%
10 norameHHs (%)
3ay4eHo KOIITIB 10
Jep:kaBHOTO OIOIKETY Bil 1406 139531,59 | 2 124 504 078,28

MPOAAXKY 00Jiramii

PesyabTaTn nonepeanix aykuionis 10.03.2026

Jopo3mimeHHs

o UA4000238976 Hepanre
Kon o6mirarii Bii . pO3MileHHS
IHCHIOBI UA4000239008
o0 iramii
KIJ'IBKIC.TB BHCTABJICHHX 2 000 000 2 000 000
oOuirariu, (mT.)
Tepmin o6iry (7H.) 378 826
Jara norameHHs 24.03.2027 14.06.2028
Ober nopamx 3aiBoK 4947443000 | 6113654 000
(32 HOMIHAJIBHOIO BAPTICTIO)
Obesr sanoBoneHmX 344BOK | 5 43 090 000 | 2 000 000 000
(32 HOMIHQJIBHOIO BapTICTIO)
3aranbHuii 0GcAr BUITYCKY 12000000000 | 2 000 000 000
(32 HOMIHQJIBHOIO BapTICTIO)
KinbKicTh BUCTaBIIEHUX 3aSBOK 30 29
(mrt.)
KinbkicTh 3a40BOJICHHUX 3aIBOK 29 18
(mrt.)
Cepe;leo'sBamefmn piBeHb 15.11% 15.78%
npoxigaocti (%)
CepenHbo3Ba:keHa 1100X111H1CT]> 15,736% 16,464%
10 norameHns (%)
3ajryueHo KOWTiB 10
Jlep:xaBHOTO OIOZKETY Bij 2 154 968 929,56 | 2 071 326 987,40
MPOAAXKY 00Jiramii
3Hn:KeHHs qoXigHOCTi, %0 -0,02% | -
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PesyabTraTn nonepeanix aykuionis 03.03.2026

Jopo3mileHHs
Jopo3miteHHs TepBiiie UA4000238356
Kox obirarii UA4000238976 po3 I\IZ — (Howm. B in.BaI
BilicokoBi | ) 100023899 | A0LCIHA)
ooJriramii BiiicbKo0Bi
o0airamii
KUIbKICTb BHCTABICHHX 2 000 000 2 000 000 50 000
obmiranii, (mr.)
Tepwmin o06iry (1H.) 385 1148 526
JlaTa moramnicHHs 24.03.2027 25.04.2029 12.08.2027
ObcAr nosiaHuX 3asBOK 4629755000 | 17866768000 384 577 000
(32 HOMIHAJIEHOFO BapTICTIO)
OBcsr 3a/10B0JICHHX 3aABOK 2 000 000 000 2 000 000 000 50 000 000
(32 HOMIHAJIEHOFO BapTICTIO)
KinpKicTh BUCTABIEHUX 3a1BOK 32 39 140
(mt.)
KinpKicTb 3a10BOJIEHUX 3aIBOK 2 31 47
(1mr.)
Cepelebo.SBa)KeI.-lI/II/l piBeHb 15.13% 16.16% 3.43%
npoxigHocri (%)
3uuKeHHs T0XiaHOoCTI, % -0,09% -0,10% -0,37%
CepenHbo3BakeHa zwoxmmcn, 15,763% 16,876% 3.4645%
10 noramenHst (%)
3ajryyeHo KOIITIB 10
Jlep:kaBHOTO OI0KETY Bil 2 148 458 625,58 | 2 110 504 138,95 50 497 809,24
MPOAAXKy 00Jiramii

19.5%
19.0%
18.5%
18.0%
17.5%
17.0%
16.5%
16.0%
15.5%
15.0%

JoxigHicTh A0 morameHHS

14.5%
14.0%
13.5%
13.0%

| B O
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Joxigricts OBJIII Ha nepBunHEAX ayknionax Minginy

— .
274 365 457 548 639 731 822 913 1004 1096 1187 1278 1370
JIHiB 10 morameHHA
24.03.2026 + 03.03.2026
11.02.2026 OGMiH —t=()3.02.2026
27.01.2026 ® 23.12.2025
25.11.2025 ¢ 15.10.2025
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WOAEHHUW OrNAA PUHKY AKUIW

Hoxinnicrs OB/ Ha nepBuHHUX aykuionax Mindiny (6e3 BuTpar)

01.11.24 31.12.24 02.03.25 02.05.25 02.07.25 01.09.25 01.11.25 01.01.26 03.03.26
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Purok OB/IIL JoxinnocTti. Ciuenb-1r0THIi 2026

T T T
01.07.25 30.12.25 01.07.26 31.1226 O01. 07 27 31.1227 01.07.28 30.12.28 01.07.29

IIOTC mpomax 15.01.26
Ayxmionn 14.01.2026
[IOTC xyniems 15.01.2026
I[IOTC (mpozmax 05.02.26)
Axmionn 03.02.26

IIOTC xymiema 05.02.26
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WOAEHHMW OrNAg PUHKY AKLINW

Punox OB/IIL Joxinnocti rpasaesnx OB/I11xo
norameHHa opu nepepaxyaky B USD. Ciuens 2026

12,8

USD akmion

1225 JOp.0726 31.1226 02.0727 31.1227 01.0728 31.1228 01.07.29

NOTC npomax 15.01.26. xypc 6azororo crieHapito MBOD
Ayxmionn 13.01.2026. kypc 6a3oBoro cienapiro MBD

[IOTC npomax 15.01.2026. Kypc HeraTHBHOIO clieHapio MBO
Ayxmionn 13.01.2026, Kypc HeTaTHBHOTO clieHapito MB®
[IOTC mpomaxk 15.01.2026, xypc (YMOBHO) HEV (3 MB®)
=——TSD ayKiioH

EEOen



KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

Purrox OB/IIL Kypc (B kiHni inTepBaay), ipH IKOMY
npoxiaHicTs rpuBHeBHX OBJ/III B USD cTae 4%, mpu kypci
Ha mouarok inTeprasis 43,55 UAH/USD. Ciuenn 2026
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B TIOTC nponax 15.01.26
+ AyknioHn 13.01.2026

ndTc cTapi - 05.12.2025

3apa3 € (hiHaHCYBaHHS apMii Ta 3apIuiaT 1 HeHCii, MpoTe € PU3UK Yy MIATOTOBII 10 3UMH, SKIIO €BPOINEHCHKI JIJEpU HE
MIPOTOJIOCYIOTh 3a CXBAJICHHs KpenuTy Ha €90 mipn, 3asBUB mpe3uaAcHT YKpainun Bomomumup 3eneHChKUE mija vac
npeckoHdepeHii 3 mpem’ep-minicTpoM bomrapii Anapeem [topoBuM y 1eit TOHEAIIOK.

/uem paniwe:

Ykpaina pusuxye 3anumumucsa oe3 gpinancysanna ooboponu 6io0 P® exce uepes oea micayi uepez HU3Ky paxmopis,
U0 3a2POXHCYIOMb 00NOMO3i 6i0 K1I0U0BUX OOHOPIE, li0embca y cmammi Bloomberg, onyonikosaniii y n’amuuyio.

«Ukraine Is Running Out of Cash to Pay for the War as Aid Falters»

https://www.bloomberg.com/news/articles/2026-03-27/ukraine-is-running-out-of-cash-to-pay-for-the-war-as-aid-
falters

VYci 11 ugnenie Kowmitery 3 monerapuoi momituku (KMII) Harionansnoro 6anky Ykpainu (HBY) 18 Oepesus
OJTHOCTaHO MiATpUManu 30epexeHHs 00JIIKOBOI cTaBKU Ha piBHI 15%, cBiUaTh ONPUIIIOAHEH] Y TOHEAUIOK MiJICYMKH
JTUCKYCIT Y4JICHIB KOMITETY.

Binpuricts uneniB Komitery 3 monerapHoi momituku (KMIT) Harionansaoro 0anky Ykpainu (HBY) nomyckarothb
30epekeHHsT 00JIiKoBOi cTaBku Ha piBHI 15% monaiimenmie 1o kinmg 2026 poky, a ogun wieH KMII He Bukirouae
MOCHUJICHHS TPOIICHTHOI MO THKH.

Han6ank onpuiitolHUB HOBI KOTUPYBaHHSI TPUBHI Ha BIBTOPOK, 31 Oepes3Hs, y mapax 3 J0JapoM, €BpO, 3JI0THM Ta
iHIMME Banmotamu. Jlonap odiniiiHo noaemesman Ha 4,45 komiiiku, €Bpo - Ha 17,38 komiliok.

Icropuunuit makcumym nonapa: 44,16 (13.03.26). Icropuunuit makcumym eBpo: 51,26 (18.02.26).

www.kinto.com
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WOAEHHMW OrNAA PUHKY AKUIW

VY nonepeaniii Toprosuii Aenb HBY minBumms odiniitauii kypc rpusHi g0 nonapa CIIA na 4,50UAH/USD.

Odiritini Kypcu TpUBHI 10 IHO3EMHHX BaJIIOT:

Odiniitamii Kypc

1 nonap CIITIA

43,7955

1 3moTui

11,7310

1 eBpo

50,3123
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Kypc nomapa CHIA mimoB BBepx mix yac MiDKOAHKIBCBKHX TOpPriB y moHeninok, 30 Oepesns. Bomnouac eBpo
nojemesmaio. [Ipo e cBinyare AaHi TOPTiB.

WOAEHHMW Ornaa PUHKY AKUINW

JlaHni TopriB Ha Mi>KOaHKIBCBKOMY PHHKY.

Baarora Bigkputta 30 6epesHa 3akputta 30 6epesHna 3miHun po BigKpUTTA
Tlomap CLLIA 43,77/43,30 43,85/43,88 g/s #
€Bpo 50,39/50,41 50,28/50,30 11/11 ¥

JBa TroxHI ToMy. (SIk BUIHO 3a J1Ba THIKHI TPUBHS YKPIMTUIACk, X04a IMiCIsl HEMAJIOTO 3HUKCHHS)

Baarora BigKkputta 16 6epesHa 3akpuTTa 16 6epesHna 3miHun po BigKpUTTA
Honap CIIA 44,05/44,10 43,98/44,01 7/9 ¥
€Bpo 50,34/50,38 50,54/50,55 20/17 4+

Banku 301bIIMIIM BBE3CHHS TOTIBKOBOI BamoTH Ha 13% 10 914 MuiH monapiB B €KBIBAICHTI y JTFOTOMY: TOTIBKOBOTO
592,1 muH nonapis, Ha 15% Oinblie, HIX y CiuHi 1 TOTIBKOBOTO €Bpo Ha 309,2 MiiH 1onapiB B €KBiBasIeHTI, 110 Ha 10%
OlIbIIIe, HIXK MICSIIIEM paHiIie.

[Tpo e cimuaTh nani HarionansHoro 0aHky.
3om0ta O6yno BBe3eHo Ha 11% menie — 10 MitH 1onapiB B €KBiBaJICHTI.

Omanbank Ta €Bponeicbkuii 0aHK pPEKOHCTPYKIii Ta po3BuTKYy (€BPP) migmucanu MaHmaTHUN JUCT IOJO
MiTOTOBKM Ta BIPOBAKEHHS HOBOTO MEXaHI3My pPO3MOJUTY PHU3MKIB JJs MiATPUMKH YKpaiHCHKOTo Oi3Hecy 3
noptdenem dinancysanus 1o EURS510 miH, moBimoMuB aep>k0aHK y TOHEIIIOK.

JoxymenT mianucano B JIoH0HI 3a migcymMKamMu 3ycTpiui roioBu npasiiHas Omandanky HOpisa Kaiiona 3 kepyrounm
JUPEKTOPOM Ta KEpiBHUKOM HampsMmy (inancoBux ycranoB €BPP ®pancicom ManikeM Ha mOJIAX KOH(epeHIil
"[naxu no ITapuxka 2026".

"Ha cporoasi 3arajibHui JIMIT (DiHaHCYBaHHSI 3a IPOrpaMaMiy pO3MOJLIY PU3HKY, K1 peanizytoTecs Omanom 3 EBPP
3 nmouaTtky 2024 poky, caruys EUR300 mnn", - 3a3naunB KarttioH.

HamionansHuit 6aHk omyOumikyBaB ueproBuil Oruisiy HeOaHKIBCbKOTrO (piHaHCOBOro cektopy Ykpainu 3a |V xBapran
2025:
https://bank.gov.ua/admin_uploads/article/Nonbanking_Sector_Review 2026-03.pdf?v=16

3a MaHUMH OTJISITY, 3arajibHi OOCATH aKTHUBIB HajaBadiB HeOAHKIBCHKUX (piHAHCOBUX mociyr 30iumbimmmmcs Ha 10,1%
3a KBapTal (KB/KB), ofHaK 3MeHIuacs Ha 0,2% B piuHOMY BuMipi (p/p).

CtpaxoBUKHM HApOCTWIM akTHBU Ta npubyTok y IV kBaprami 2025 poky Ta 3a pik 3arajiom, a piuHUA OOCAT MOCIYT
¢dinancoBux kommnadii y 2025 porui Bhepuie 3 MOYaTKy MOBHOMACHITAOHOTO BTOPTHEHHS IMEPEBUIIMB JOBOEHHHM
noka3zHuk 2021 poky.

Pu3ukoBi cTpaxoBUKM HapocTuin akTuBU Ha 8,0% kB/kB Ta Ha 37,9% p/p, a 4acTKy BUCOKOJIKBIIHHMX CKJIaJIOBUX
(xowTH B OaHKax, ep>KaBHI I[IHHI Manepu Ta KomTu B MoToOpHOMY (TpaHCIOPTHOMY) CTpaxoBoMy 010po YkpaiHu) B
NPUMHATHUX akTUBaxX — 10 85,1%.

CTpaxoBUKM XKHUTTSI TaKOXK HapoCTHIM akTuBU — Ha 4,8% kB/kB Ta Ha 14,8% p/p, a 4acTKy BUCOKOJIKBIIHHUX
CKJIaJIOBUX Y MPUIHATHUX aKTUBaX (KOIITH B OaHKax Ta Jep>KaBHI LiHHI manepu) — 10 95%.

[Ipemii pusmKoBUX cTpaxoBUKiB jaemio ckopotuiucs (Ha 0,2%) kB/kB, omHak 3pociau Ha 36,3% p/p. Ilpemii 3i
CTpaxyBaHHS XKUTTS 30utbLIMIIHCA Ha 13,9% kB/KB Ta Ha 3,6% p/p.

www.kinto.com
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padik 5. OBcar akTUBIB CTPAXOBMKIB Ta TXHA KINbKICTb, MNpA rpH padik 6. PiBeHb KOHUEHTpALIl CTpaxOBOro pyHKY 3a nokasHukom HHI*
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3BITHICTb 3a PerynatopHa aBiTHICTL* CTpaxoB1KK1 XUTTA PU3MKOBI CTPaxoBMKK
MC®3
AKTWBY CTPaxXOBUKIB KATTS e AKTUBW BanoBi NpeMiil e TexHi4Hi pezepBu
B AKTWBW PU3MKOBWX CTPaxoBKKiB
s KiNBKICTB KOMMAHIRA (1. LL.)
*OaHi perynaTopHoi 3BiTHOCTI BigoBpaxalwTs o6cAarn akTuBiB i * lHOoekc XepdiHoana — Xipwmaxa (HHI) — iHaukaTop koHUeHTpauil Ha
3060B'A3aHb CTPaxoBKKa 3 BinobpaxeHHAM 06CAriB OKPeMUX CKNafoBuX CTPaxXoBOMY PUHKY. Po3paxoByeTbCst AK Cyma KBaapaTis YacToK OKpeMuX
3a NPYOAEHUIMHUMKU BUMOramu, nepenyciM TeXHIYHUX pe3epBiB. CTpaxoBWKiB y 3aranHomy oGcsasi. Moxe HabyeaTw 3HaueHb Big 0 go

10 000 (mo 1 000 — puHoK € cnabko KOHLEHTPOBaHUM ).
Yuctuii mpubyTOK PU3HKOBHUX CTPaxoBUKIB y 2025 poii 3pic yABiYl 3aBASKH 3HAYHOMY 30UIBIIEHHIO PE3YyJIbTaTy Bij
CTPaxoBOi JiSUTPHOCTI Ta BUIIMM IHBECTHIIMHUM J0XOAaM, CTPaXOBUKIB XUTTS — Ha 33,2% p/p 3 orisiay Ha BUINI
(GiHAHCOBI Ta IHBECTHUIIIHHI JOXOIH.

@diHaHCOBI KOMITaHii Ta JIoMOapau
OO6csr aktuBiB ¢inaHcoBux kommnaniit y IV kBapramni 3pic Ha 11,5%, ognak y piuHOMYy BuMipi ckopoTuBcs Ha 7.1%
4yepe3 MPUIUHCHHS isTbHOCTI 0JIM3bK0 70 KOMITaHIH.

3a 2025 pik cermMeHT (piHAHCOBUX KOMMaHii OyB mpuOyTKOBUM: MpUOYTKH oTpumanu maiibke 90% ycranoB. binbiie
MOJIOBUHU BCHOTO TPUOYTKY CerMeHTa 3alesneumia Jep:kKaBHa ycTaHoBa “YKp(DiHXHUTIO — omepaTop HporpaMu
“eOcensa”. PeHTabenpHICTh KamiTany (piHaHCOBUX KOMITaHi# Oysia €10 HUKUYO00, HIXK PiK TOMY.

AT «Ykprenekom» OIyOJiKyBalO OTOJIOIIEHHS PO MPOBEACHHS YEproBHX 3arajlbHUX 300piB akuioHepiB. Y 2025
pOILIl KOMITaHis, 3T1JHO IIbOT'O Or'OJIOMIEHHS! KOMITIaHisl OTpUMala 30MTOK, CyM SIKOT'O HE PO3KPUBAETHCA.

dinancouii cepsic NovaPay nosjonas BaKIMBUN pyOiX 1 Bike 00CIIyroBye moHaa 1 MUIbHOH KITI€HTIB (SIK IPUBAaTHUX
KOpHCTYBauiB, TaK 1 MIANPUEMIIB y PI3HUX PETIOHAX KpaiHu, mosigomiige Banker.ua 3 mocunaHHAM Ha mpecciyx0y
KOMIIaHii.

Vpsin Buninus 22,35 mip/ rpH Ha OyAIBHUIITBO 3aXMCHHUX CIIOPYH JJIsl 00’ €KTIB BOJ0-, TEILJIO-, €JICKTPOINOCTaYaHHs Ta
VYkp3anizauii, nosijomus y @eiicOy1i Binenpem’ ep-MiHICTP 3 BiIHOBJIEHHS - MIHICTP PO3BUTKY I'poMaJl Ta TEPUTOPIN
Onmnexciit Kyne6a.

Micekuii ronoBa XapkoBa Irop TepexoB Ta kepyrouuit aupextop €BbPP B Vkpaini Ta Mongoi Apsin Tropkuep
MIANUCATN TIoTepeHio yroay "... 1moao HagaHHs ¢iHaHCyBaHHS XapkoBy y Bursial 10 30 MUTBHOHIB €BpO
KpPEeIMTHHUX KOIITIB Ta 710 15 MijbiioHIB 6€3MI0BOPOTHOT IPaHTOBOI J0NOMOTrH. BuineHi ¢piHaHCH MOBHICTIO MiTyTh Ha
po30y10BY HAIIOTO "€HEePreTHYHOro OCTPOBA" Ta JEIEHTpaII3aIlll0 CHCTEMH TETUIONOCTa4YaHHs ", - HanucaB TepexoB y
CBOEMY TellerpamM-KaHai.

Bin Takox nmoBigomuB, 1mo po6oty 3 €BPP moao po3mupenHs XxapkiBChbKOT0 METPOTIONITEHY Oyie POOBKEHO.

Himenpki micta-no6patumu Kuesa Jledinmur 1 ['amOypr nepenanu yKpaiHCBKIA CTOJNMIN 1€ OJHY BEJIHKY MapTiio
reHepaTopis, nosizomuB Mep Kuesa Bitaniit Knuuko y Telegram-kanani.

VYkpaina crioiBaeTbes, 110 BepTukanbHuil ra3oBuil Kopuaop Oyae TeXHIYHO 00JaIlITOBAaHUM 0 KIHILS POKY, 3aBJISIKH
IIbOMY KOPHJOpPY JAepkaBa MOxe oTpuMaru Oiau3pko 10 kyOomeTpiB rasy Ha pik, MOBIJIOMHMB MpPE3UJEHT YKpaiHu
Bonoaumup 3eneHCchKHid.
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Bepmuxanehuii 2azo08uli KOpuoop — ye cmpameivHuil Mapupym 0/ MpaHCnopmy8anHs npupooHozo 2azy 3 I peyii
uepe3 boneapiro, Pymynito 0o Ykpainu ma inwux kpain Cxionoi €sponu, wo suxopucmosye CIII-mepminaiu ma
mpyoonposio TANAP-TAP. Bin 0o36onse ompumysamu 6auzvko 10 mapo ky6. m eazy Ha pik.

VYkpaina roTtoBa A0 MPOJOBXKEHHs CHiBpOOITHHITBA B HampsaAMKy OsokiB mist AEC, ane pilieHHS 3aluIIacThCcs 3a
00JIrapCchKOI0 CTOPOHOIO, TMOBIIOMHMB TNpEe3UACHT YKpainu Bomonumup 3eneHCbKHil min 4ac mpeckoH(epeHIil 3
npem’ep-MiHicTpoM bosnrapii AHapeem ['FopoBUM y TOHEILIOK.

Bonrapiss rorye maker IOMOMOTHM 3 EHEPreTUYHUM OOJAAHAHHSIM JUII PEMOHTY YKPaiHCHKUX EHEProCTaHIIH,
MOBIJIOMUB TIEPIIHHA BillepeM'ep-MIHICTp - MiHICTp eHepreTuku Ykpainu Jenuc lImurans y Tenerpami.

HAK "Hadroraz Ykpainun" Bene meperoBopu 3 ypsaoMm ['pewii moao po3MMpeHHsT NOCTAaBOK €HEPropecypciB s
MOKPUTTS eDIUTY, CIPUIMHEHOTO PYHHYBAaHHSIM BHYTPIIIHBOI HadTomiepepoOKH, MoBioMuB Reuters 3 mocrIanHsIM
Ha rojoBy komnaHii Ceprist Kopeupkoro.

[Ipe3unent Bonoaumup 3eneHcbkuil 3asBUB, 110 Hapa3l YKpaiHa Mpaloe 3 KUIbKOMa KpaiHaMH L0JJ0 CTBOPEHHS
BJIACHOTO BHUPOOHMIITBA BCIX KOMIIOHEHTIB CHCTEMH TPOTHUIOBITPSAHOI 00OpoHHW, "yCiX, BKIIOYHO 3
aHTUOAIICTUYHUMHU".

[Ipo me BiH cka3aB y BeUipHBOMY 3BEPHEHHI 3a MiJCyMKaMu mpoBeneHoi y moneninok CraBku BepxoBHoro
rOJIOBHOKOMaH/yBaya.

€spokomicisa (EK) orosiocuiia B moHeauvIok, mo 3arBepAauwia podouy nporpamy Ha cymy EURILS mapa pas
PO3BUTKY €BPONEiicbKOI Ta YKPAiHCHKOI 000POHHOI MPOMHUCI0BOCTI.

VYkpaina Moke BTpaTuTH 10 $5 MIIpI €KCIIOPTHOT BUPYYKH Yepe3 3pOCTaHHS I[iH Ha MiHEpaJbHI JOOpHUBaA, IO BXKE
CTBOPIOE CEPHO3HI PU3UKH /IS TIOCIBHOI KaMMaHii Ta MaiiOyTHHOTO BPOJKaIo.
Sk nepenae Ykpindopwm, mpo e nosigomisie Beeykpaincbka arpapaa pana (BAP).

3a cnoBamu 3acTynHuka rojgosu BAP Jlennca Mapuyka, BapTiCTh aMiauyHOi CeNITpU Ta Kapbaminy B YKpaiHi Bxke
csarnyna 6mu3bko 40 THC. TPH/T 1 NEpEeBUINYE CBITOBI MOKAa3HUKU Yepe3 JIOTICTUYHI BUTPATH Ta MUTHI (hakTopwu.
BupoOHUKM TaKOX CTUKAIOTHCS 3 BIACYTHICTIO €KOHOMIYHOI JOLJIBHOCTI 1HBECTYBaTH y AOOpUBA, OCKUIBKHU I[IHM Ha
3€pHOBI Ta OJIIHHI KyJIbTYPH 3aIMIIAIOTHCS HEBU3HAUEHUMH.

B Vkpaini y 2025/2026 mapkerunrosomy poui (MP) BUpoOHUIITBO COHAIIHUKOBOI ckiane 4,6 MiaH ToHH, Ha 10%
MEHIIIE BiJl MOKa3HHKa IONEpPEeIHbOr0 POKY, MOBLAOMHIM B raiy3eBidl acomiamii «YKpomisnpoM». 3MEHIIEHHS
BAIIOTHOT BUPYYKH HE IPOTHO3YETHCH.

CTPYKTYPA EKCTIOPTY TOBAPIB 3 YKPAIHU CTPYKTYPA EKCTIOPTY C/T NPOAYKUITA

Excnoprosaso Ha 40361 man.aon CLUA NPOAOBO/ILNUX TOBAPIB
~IHwi; 75,0% Exnoprosano Ha 22515 man. gon CLUA
30298 man 0. CIIA ~IHwi; 55,3%

Hacinua /
onifHux
KynbTyp; 5,8%

B 1.4. Oniiino-

uuwl UpOBOI ~
npoayKuii; 19,2% 526 wmron A | Oniiind-xuposa
7737 s non. CIIA npoaykuis; 34,4%
7737 o CIIA
QILL
SOl
?Jo a§
aran®

www.kinto.com



K'NTO WOAEHHMW OrnNaa PUHKY AKUIN

TON-7: ToBapiB Wo GopmyloTb TOBapHY CTPYKTYpPY €KCnopTy
CinbCbKOrocnoAapcbKoi NpoAyKuii Ta NpoA0BoAbYMX TOBapiB y 2025 poui

Man.$ %

100

5222,9 232
3901,9 173
29882 13,3
13336 59
1092,8 48
886,1 3,9
740,7 33

COHALHNUKOBUIA
Pazom TOMN-7 16166,2 71,8
IHwi ToBapun 6348,8 28,2

VY nouneninok, 30 Gepes3Hs, cepenns 1iHa Ha OeH3uH Mapku A-95 3acdikcyBanacs Ha piBHi 71,73 rpH/n, Ha IU3enbHE
najpHe - 3pocia Ha 56 xorr. 10 85,23 rpH/i.

CepepHi LiHM Ha NasibHe No YKpaiHi
Ha 30.03.2026

Bua nanuBa Wina (rpH.)

BeHavH A-95 npemiyMm 75,41 +052 +0.694%

BeHavH A-95 71,73 0.0 0%
BeHavH A-92 66,56 -002 -0.030%
[unzenbHe Nanveo 85,23 +056 +0.661%
a3 aBTOMOBINBHKIA 46,54 +063 +1.372%

6e3 ypaxyeaHHs okynoBaHux TepuTopin (Kpumy, CeBactonons, YactuHm [JoHbacy)

= 3a iHpopmauiero: KoHcanTtuHroea rpyna A-95 &

PiBenp rino0anpbHOT €KOHOMIYHOI Ta TOJITHYHOI TPUBOTH JOCAT O€3mpereneHTHHX MacmTaOiB. CBITOBUU 1HIIEKC
HeBu3HaueHocTi (World Uncertainty Index, WUI) 3netiB 1o no3nauku y nonaj 106 000 myHKTIB, 110 € aOCONIOTHUM
peKopAOM 3a BCIO ICTOpit0 crioctepexenb 3 1993 poky. lleit moka3HUK MaHIKM HAa PUHKAX BUSBUBCS TIPIIUM 3a Yacu
nanyemii COVID-19, tepakriB 11 BepecHs, Bilinu B Ipaky Ta rmo6anbHoi (pinancoBoi kpuzu 2008 poky pa3oMm y3aTux.

lNomoBHUM KaTami3aTOpoOM IBOTO OE3MPEIEeACHTHOTrO CTpHOKa CTajga HOBAa XBWJIS TVIOOATHHUX TOPTOBEJIBHHUX BiifH.
Curyaris noripuryerscsi eckaiauieto BiitHu Ha biauseskomy Cxoni (Ipani, JliBani), 6okyBaHHAM OpMy3bKOi IPOTOKH
Ta 3arpo3010 MPSIMOTO BICHKOBOTO 31ITKHEHHS HAJJICPIKaB.

Csimosuil inoexc nesusnavenocmi (WUI) — ye woxeapmanvhuti NOKA3HUK, AKUU BIOCMENCYE EKOHOMIUHY mda
nonimuyHy HeeuzHauenicmo y 143 kpainax, nouunarouu 3 1952 poky, yacmo 3pocmarouu nio 4ac maxkux nooit, K
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8iliHU, naHoemii ma eubopu. Bin eumiproe nesusnauenicms, niopaxogyrouu yacmomy Ci08a «HEGUIHAUEHICMbY )
3gimax Economist Intelligence Unit no kpainax. Buwe 3HauenHs iHOeKcy 8KA3YE HA UULY HEBU3HAYEHICMb.

World Uncertainty Index Reaches Historical Highs

Trade War
105,000

Covid-19

Iraq War

Published on Investing com, 31/Mar/2026 - 9:20:19 GMT, Powered by TradingView.
Brent Qil Futures, (CFD):LCO, D

Investing com

Sep 2026

Visualcapitalist za orirkax mpodecopa Hero-Mopkeskoro yHiBepcuTery Acsata Jamomapana (Bix 5 ciunst 2026 poxy)
HiArOTYBAJIO KapTy, SKa IMOKa3ye Mpemii 3a pu3MK akiiil y Bcbomy cBiTi. Li mpemii BigoOpaxaroTh 101aTKOBHM JTOXiJ,
SKOTO0 BHUMAararloTh 1HBECTOPU JUJIsl BKJIAQJCHHS KOILITIB y KOKHIA KpaiHi, MPUUOMY BHII 3HAYEHHS CUTHATIZYIOTh MPO
oinpmit cnpuitasaTuit puzuk. HOKYE [ KAPTA

Yotupu kpainu — binopycs, JliBan, Cynan ta Benecyena — o4uomtooTh cBiToBuUi peiiTunr pusuky 3 30,9%.

https://www.visualcapitalist.com/mapped-the-worlds-riskiest-markets-in-2026/

www.kinto.com
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MarketsMapped: The World’s Riskiest Markets in 2026

Cawmi ominku npogecopa Jlamogopana MOkHa 3HAWTH 32 TOCHJIAHHSIM:

@aiin Excel 3 mOBHUMHU TaHHUMHM PO MPEMIIO 3a PU3UK KpaiHu (Tpeda Ha)kaTH Ha MTOCHIIAHHS):
https://www.stern.nyu.edu/~adamodar/pc/datasets/ctryprem.xlsx

A00 (3 OSICHEHHSIMMU)

https://pages.stern.nyu.edu/~adamodar/New Home Page/datafile/ctryprem.html

Kowenmap: Axwo euxopucmosysamu yeu nioxio, eu ompumacme 00xionum nioxooom yinu axyiu MXII (MHP
S.A), Kepuena, Acmapmu, IMK i m.n. ¢ 0éa, a mo it mpu pazu menuii 3a ROMOYHI, WO 2060PUNMb NPU 6CIll NOGA3L
00 npogpecopa /lamooopana, KPMG ma inwux, npo i1ozo neadexeamuicme. I ye naznsaouno oyiice uimko intocmpye
diacpama 3 ouyinku KPMG akuiii Kepnena. Imosipno cnpasa nonscae ¢ momy, wj0 y4acHUKU PUHKY aKWill
ouenAMbCA «3a NOMOHI PUSUKUY», HE NOPIGHIOIUU YIMKO akuii 3 Oopzoeumu incmpymenmamu. Kpaina mooxnce
dechonmy eamu no cyéepeHHUM 001i2ayiam, a KOMRAHii 6yOyms npoooex cyséamu yCniuiHo npayioeamu. 30a€mobcs

INVESTMENT RIS

2026 |4% " Equity Risk Premium 3%

Risk profiles are affected by the strength
of the economy, legal system, and how
stable or corrupt government is.

@ This is the extra return investors expect for putting their money
inta riskier markets, versus those that are more mature.

S¥ Finland

Norwsy " 4"

Canada
4.2%

& N Korea
19.8%
Japan
5.1%
Philippines
6.7%

P
\ A Ngwl[a;uineu
o ] 4%
vaw %

Only 19 countries have
a risk premium below
5%, including the U.S.,
Canada, and Singapore.

n4%

Ecuador

Gabon Singapore
17.2%

4.2%

~

“‘ : Indonesia >~ 2
| 8 6.7% M N
Venezuela has the Emerging economies, where “f'zfg/”ﬂ § S
highest risk globally, risk profiles tend to be higher, - New
tied with Sudan, 4 can return greater profits for Zealand
Belarus and Lebanon. South ‘:/{”C“ investors if bets do pay off. 4.2%
8.1% 4 /
Tiirkiye updated February 2026, other countries are as of January
@ VISUAL CAPITALIST Source: Aswath Damodaran at New York University's Stern School of Business

v VOrONOI | Where Data Tells the Story

BY VISUAL CAPITALIST
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Share price (PLN)

Market approach — Quoted Price (12-month)
12-month VWARP: PLN 19.45

Market approach — Quoted Price (6-month)
6-month VWAP: PLN 21.11

Market approach - Quoted Price (3-month)
3-manth VWAP: PLN 19.72

Market approach — Price of Recent Transaction
Price of PLN 16.58 in 27 January 2025
Stake acquired: 0.7%

16.58

Discounted Cash Flow
WACC @ 16.1% - 18.1%,; LTGR: 1.7% - 2.7%

10.88
10.22 I 11.65

Guideline listed comparable companies
LTM EVYEBITDA of 2.8x — 3.6x

18.60

Guideline listed comparable companies
LTM P/E of 3.8x — 5.0x

16.86

Linm ykpaiHCBKHX €BpOOOIITaIIiiA:

~ Ukraine, Republik 4,5% 24/34Bon - X +

<«

www.kinto.com

VWAP 12 months as at 27 May 2025

25 live.deutsche-boerse.com/bond/xs2895056013-ukraine-republik-1-75-24-347mic=XFRA

Ukraine, Republik 4,5% 24/34

ISIN: X52895056013 | WKN: A3L3C4 | Symbol: - | Type: Bond

84.00 4

60.00 4

56.00 4

52.00 4

4800

44.00 4

Apr Jul Oct 2026 Mar

Day Week 1Month 6Months 1Year 3Years Max.
» Chartanalyses

Price information Ukraine, Republik 4,5% 24/34

Turnover in US-Dollar 0

Turnover nominal 0

Last price

Change to prev. day

Bid
51.97
for 50,000 nominal

Change to prev. day

19.45

| 2381

31/03/26 09:15:50
51.89
0.35%

31/03/26 09:45:39
Ask

53.75
for 50,000 nominal

0.18/0.35%

Spread absolute / relative

Yield Ukraine, Republik 4,5% 24/34

1.78/3.43%

Unfortunately, no yields can be calculated for this security.
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v Ukraine, Republik 0,000% 24/34B X + = X
& > C 25  live.deutsche-boerse.com/bond/xs2895056955-ukraine-republik-0-000-24-34?mic=XFRA o % .i. °

Ukraine, Republik 0,000% 24/34

ISIN: X52895056955 | WKN: A3L3DC | Symbol: - | Type: Bond

50.00 - 31/03/26 09:02:42
47.50 4 Last price 40.97
45.00] Change to prev. day -0.29%
42.50
40.00
37.50 4 31/03/26 09:10:23
35.00 - Bid Ask
41.00 43.91
Apr Jul Oct 2026 Mar
for 2,000,000 nominal for 2,000,000 nominal
Change to prev. day -0.12 /-0.29%
Day Week 1Month 6Months 1Year 3Years Max.
» Chart analyses i Spread absolute / relative 2.91/7.10%
Price information Ukraine, Republik 0,000% 24/34 Yield Ukraine, Republik 0,000% 24/34
f ) iel lcul: for thi A
Turnover in US-Dollar 0 Unfortunately, no yields can be calculated for this security.
Turnover nominal o
Price fixings i -

Byn. CaragauHoro, 25-6, 3 noBepx, Ten.: 044 246 73 50

3BepTaemMo Bawy yBary Ha Te, WO usa iHdpopMauia € BracHicTio TOB «KIHTO, Jlta» Ta Bigobpaxkae 6aveHHs cuTyauii Ha
doHgoBMX puHKax daxiBusasMm komnaHii. TOB «KIHTO, JiITa» He Hada€ XOAHWUX rapaHTiM CTOCOBHO pearsisauii NporHo3siB Ta
peKoMeHAalin, BUKIaAeHUX Yy LbOMY AOKYMEHTi, Ta He b6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-Ki MOXMBI Hacnigku
BUKOPUCTaHHSA Ui€l iHDopMaLii, BKIo4Yaum iHaHCOBI BTpaTu, ane He obMexyuncb HUMKW. HaBeaeHy iHpopMauito B )XOAHOMY
pasi He MOXHa po3rnagaT 9K peKoMeHAaLlito Ha KyniBa 4y npojax LiHHMX nanepis, BOHAa Npu3HadeHa nuwe ang Baworo
BUKopuctaHHs. Lo iHdopmauito TOB «KIHTO, JlTa» Hagae 3a BAacHMIM KowT, TOMY uUs iHopMauis B NOBHOMY 06cA3i Ta B yCix
yacTnHax € 06’eKTOM BNACHOCTI, BONOAIHHSA, KOPUCTYBaHHSA Ta po3nopsaaxeHHs TOB «KIHTO, Jitg»
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